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Penelitian ini bertujuan untuk  mengetahui 1) pengaruh ROA, 
ROE, dan Dividend Pay Out (secara positif dan bersama-sama) terhadap harga 
saham 2) pengaruh ROA, ROE, dan Dividend Pay Out secara bersama-sama 
terhadap harga saham. Populasi dalam penelitian ini adalah semua perusahaan 
yang termasuk dalam kelompok industri konsumsi yang terdaftar di Bursa Efek 
Jakarta dan mempunyai nilai Dividend Pay Out berturut-turut dari tahun 2002 
sampai tahun 2004. Dalam penelitian ini semua anggota populasi dijadikan 
sampel karena jumlah populasi relatif kecil. Populasi yang diteliti dalam 
penelitian ini sebanyak 12 perusahaan. Teknik analisis yang digunakan adalah 
analisis regresi berganda. 

Hasil dari penelitian ini menunjukkan bahwa ROA berpengaruh 
negatif terhadap harga saham, ROE berpengaruh positif terhadap harga saham, 
dan Dividen Pay Out berpengaruh negatif terhadap harga saham. ROA, ROA, dan 
Dividen Pay Out mempunyai pengaruh yang kecil terhadap harga saham yatu 
sebesar 0.250 atau 25% dan sisanya dijelaskan oleh variabel lain. 
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ABSTRACT 
 
 

THE INFLUENCE OF ROA, ROE, AND DIVIDEND PAY OUT 
ON THE STOCK PRICE IN JAKARTA STOCK EXCHANGE 
A Case Study on the Industrial Consumption Commodity Registered in Jakarta 
Stock Exchange and Have the Continued Dividend Pay Out Value since 2002-

2004 
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This research was aimed to find out 1) the influence of ROA, ROE, 
and Dividend Pay Out (simultaneously and positively) on the stock price and 2) 
the magnitude of influence of  ROA, ROE, and Dividend Pay Out simultaneously 
on the stock price. The population of this research was all industries included in 
the Consumption Industrial Group listed in Jakarta Stock Exchange and had 
regularly Dividend Pay Out value from 2002 until 2004. In this research, all 
members of the population became the samples due to the small number of the  
population. There are twelve companies used as the samples. The technique used 
for data analysis was the multiple regression analysis. 

The findings of this research showed the negative influence of 
ROA on the stock price, the positive influence of ROE on the stock price, and the 
negative influenced of Dividend Pay Out on the stock price. Simultaneously 
ROA, ROE, and Dividend Pay Out influenced 25% of the stock price variance, 
while the others were explained by other variables. 

 

 

 

 

 

 

 

 

 




