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 Tujuan dari penelitian ini adalah untuk mengetahui apakah arus kas per 
lembar saham dan laba per lembar saham berpengaruh terhadap dividen kas. 
Penelitian ini adalah studi empiris. Sample yang digunakan dalam penelitian ini 
terdiri atas 25 perusahaan manufaktur yang go public di Bursa Efek Jakarta pada 
periode 2001-2004. Teknik analisis data dilakukan dengan pengukuran variabel, 
uji asumsi klasik, analisis regresi berganda yang meliputi  uji t dan uji F dengan 
tigkat signifikan sebesar 0,05. 
 Berdasarkan hasil analisis data dan pengujian hipotesis secara parsial 
dengan uji t menunjukkan bahwa: 1) arus kas per lembar saham tidak berpengaruh 
signifikan secara statistik terhadap dividen kas, 2) laba per lembar saham 
berpengaruh signifikan secara statistik terhadap dividen kas. Namun hasil 
pengujian hipotesis secara simultan dengan uji F menunjukkan bahwa arus kas per 
lembar saham dan laba per lembar saham berpengaruh signifikan secara statistik 
terhadap dividen kas.  
 

 
 
 

 

 

 

 

 

 

 



ABSTRACT 
 
 

AN ANALYSIS OF THE INFLUENCE OF CASH FLOW PER SHARE 
AND EARNING PER SHARE  TOWARD CASH DIVIDEND  

An Empirical Study on the Go Public Manufacture Companies at Jakarta 
Stock Exchange  
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The purpose of this study was to find out whether cash flow per share and 
earning per share influenced cash dividend. This was an empirical study. The 
samples of this study were 25 go public manufacture companies at Jakarta Stock 
Exchange in the period of time between 2001and 2004. The data analysis 
technigues were done by variable measurement, classical assumption test and 
multiple linear regression which consisted of t test and F test at the level of 
significance of 0.05. 

Based on the result of data analysis and hypothesis testing done by F-test 
it showed that simultaneously, cash flow per share and earning per share 
statistically had significant influence on cash dividend. However the result of 
partial hypothesis testing showed that 1) statistically, cash flow per share had no 
significant influence on cash dividend, 2) statistically, profit share had significant 
influence on cash dividend.             
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