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Penelitian ini bertujuan untuk menguji pengaruh pemilihan metode akuntansi, 
khususnya metode penyusutan aktiva tetap dan metode arus biaya persediaan 
terhadap tingkat underpricing saham perdana perusahaan manufaktur di BEJ, dengan 
variabel kontrol pengaruh reputasi auditor, persentase saham yang ditahan pemegang 
saham lama, ukuran perusahaan, reputasi underwriter dan umur perusahaan. Metode 
yang digunakan dalam penelitian ini adalah metode analisis regresi berganda. 

Dari pengujian yang dilakukan terhadap 36 perusahaan manufaktur yang 
melakukan IPO pada periode tahun 1996-2005, menunjukkan bahwa pemilihan 
metode akuntansi baik penyusutan aktiva tetap maupun metode arus biaya 
persediaan tidak berpengaruh terhadap tingkat underpricing saham perdana 
perusahaan manufaktur, sedangkan dari variabel kontrol hanya ukuran perusahaan 
yang berpengaruh. Reputasi auditor, persentase saham yang ditahan pemegang 
saham lama, reputasi underwriter dan umur perusahaan tidak berpengaruh terhadap 
tingkat underpricing saham perdana perusahaan manufaktur. 
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ABSTRACT 
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The objective of this research was to evaluate the effect of the accounting 

method selection, especially the fixed asset’s depreciation method and the inventory 

cost flow method, toward the underpricing rate of manufacturing company’s IPO in 

Jakarta Stock Exchange. The control variables used were the auditor reputation, the 

stock percentage hold by the former stockholder, the company’s size, the underwriter 

reputation and the company’s age. The method used in this research was the multiple 

regression analysis method. 

The evaluation done toward 36 manufacturing companies’ IPO in 1996 to 

2005, showed that the selection of accounting methods either it was the fixed asset’s 

depreciation method or the inventory cost flow method had no effect on the 

underpricing rate of the company’s IPO. While from the control variables only the 

company’s size, which had the effect. The auditor reputation, the stock percentage 

hold by the former stockholder, the underwriter reputation and the company’s age 

had not no effect on the underpricing rate of the company’s IPO.   




