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BAB I 
PENDAHULUAN 

 

A. Latar Belakang Masalah 

Perkembangan  perekonomian Indonesia dewasa ini tidak lepas 

dari perkembangan  pasar modal yang mempunyai peranan sebagai piranti 

investasi aktiva keuangan. Sebagai lembaga piranti investasi aktiva 

finansial, pasar modal sangat diperlukan oleh investor dan masyarakat 

umum sebagai media penentuan keputusan investasi dan penghimpunan 

dana. Menurut Husnan (2003: 4), dalam hal pelaksanaan fungsinya pasar 

modal menyediakan fasilitas untuk memindahkan dana dari pihak yang 

mempunyai kelebihan dana (lenders) ke pihak yang memerlukan dana 

(borrower). Dari fungsi yang dijalankan tersebut terlihat bahwa pihak 

lenders  dengan  menginvestasikan  kelebihan dananya mengharap akan 

memperoleh imbalan dari penyerahan dananya tersebut, sedangkan dengan 

tersedianya dana dari pihak luar memungkinkan pihak borrowers 

melakukan  investasi tanpa harus menunggu tersedianya dana dari hasil 

operasi perusahaan mereka. 

Gambaran fungsi tersebut secara jelas mengisyaratkan bahwa 

dengan melakukan investasi di pasar modal, para pemodal dengan 

menyalurkan dananya yang ada sekarang mempunyai pengharapan akan 

mendapatkan keuntungan di masa yang akan datang. Keuntungan ini 

biasanya berbentuk deviden, laba  per  saham, maupun capital gain. 
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Capital gain (keuntungan modal) adalah keuntungan penjualan saham 

akibat selisih dari harga jual saham dengan harga belinya. 

Dilihat dari perkembangannya, pasar modal Indonesia dimulai 

dengan dibukanya Bursa Efek Jakarta (BEJ) pada tahun 1989. Seiring 

berjalannya waktu pada tahun 2007, BEJ melakukan merger dengan Bursa 

Efek Surabaya dan berganti nama menjadi Bursa Efek Indonesia (BEI). 

Bursa Efek Indonesia merupakan lembaga pasar modal yang dikenal juga 

dengan nama Indonesian Exchange (IDX).  

Dalam melakukan investasi, investor membutuhkan informasi yang 

relevan mengenai aspek-aspek yang mempengaruhi harga saham agar 

dapat mengambil keputusan tentang saham perusahaan yang layak untuk 

dipilih. Ada empat aspek yang mempengaruhi nilai saham di pasar. 

Pertama, pengaruh pendapatan, pendapatan yang dilaporkan perusahaan 

maupun ramalan pendapatan membantu investor dalam meramalkan arus 

deviden di masa yang akan datang. Kedua, pengaruh deviden, harga saham 

merupakan nilai sekarang dari seluruh deviden yang diharapkan diterima 

di masa yang akan mendatang. Ketiga, aliran kas, investor yang serius 

akan memeriksa aliran kas tersebut untuk mengetahui profitabilitas 

perusahaan tersebut. Keempat, pengaruh pertumbuhan yang diartikan 

sebagai perkembangan atas penjualan, laba atau aktiva. Berkaitan dengan 

pembuatan keputusan investasi oleh para investor sebagaimana telah 

disinggung pada latar belakang permasalahan di atas, maka dalam 
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penelitian ini akan dianalisis dua faktor yang mempengaruhi dinamika 

harga saham yaitu earning per share (EPS) dan dividend per share (DPS). 

 

B. Rumusan Masalah 

Berdasarkan latar belakang tersebut, maka rumusan masalah dalam 

penelitian ini adalah: 

1. Apakah earning per share (EPS) berpengaruh terhadap harga pasar 

saham perusahaan-perusahaan yang terdaftar di BEI? 

2. Apakah dividend per share (DPS) berpengaruh terhadap harga pasar 

saham perusahaan-perusahaan yang terdaftar di BEI? 

 

C. Batasan Masalah 

1. Data sampel penelitian adalah data laporan keuangan tahun 2010. 

2. Variabel independen dalam penelitian ini adalah EPS dan DPS saja. 

(Dari 7 faktor yang mempengaruhi harga saham hanya 2 faktor yang 

digunakan, yaitu variabel EPS dan DPS).   

3. Data DPS berasal dari laporan keuangan perusahaan yang hanya 

membagikan deviden. 

 

D. Tujuan Penelitian 

1. Untuk mengetahui apakah earning per share (EPS) berpengaruh 

terhadap harga pasar saham perusahaan-perusahaan yang terdaftar di 

BEI. 
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2. Untuk mengetahui apakah dividend per share (DPS) berpengaruh 

terhadap harga pasar saham perusahaan-perusahaan yang terdaftar di 

BEI. 

 

E. Manfaat Penelitian 

1. Bagi Investor 

Hasil penelitian ini dapat menjadi bahan masukan dan informasi 

mengenai pengaruh earning per share (EPS) dan dividend per share 

(DPS) terhadap harga saham, sehingga dapat membantu proses 

pengambilan keputusan. 

2. Bagi Universitas 

Penelitian ini diharapkan dapat menjadi bahan studi yang bermanfaat 

bagi mahasiswa Universitas Sanata Dharma, khususnya fakultas 

Ekonomi.  

3. Bagi Peneliti 

Penelitian ini diharapkan dapat menambah pengalaman dan 

pengetahuan dalam bidang investasi di pasar modal. 

 

F. Sistematika Penulisan 

BAB I PENDAHULUAN 

Dalam bab ini menguraikan latar belakang masalah, perumusan masalah, 

batasan masalah, tujuan penelitian, manfaat penelitian dan sistematika 

penulisan mengenai pengaruh earning per share (EPS) dan dividend per 
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share (DPS) terhadap harga saham perusahaan-perusahaan yang terdaftar 

di Bursa Efek Indonesia. 

BAB II LANDASAN TEORI 

Dalam bab ini menguraikan kajian teoritis yang relevan dengan penelitian, 

review penelitian terdahulu dan hipotesis. 

BAB III METODE PENELITIAN 

Dalam bab ini menguraikan metode penelitian yang digunakan, meliputi 

jenis penelitian, populasi dan sampel, tempat penelitian, subyek dan obyek 

penelitian, metode pengumpulan data, data yang dibutuhkan dan teknik 

analisis data. 

BAB IV GAMBARAN UMUM PERUSAHAAN 

Bab ini menguraikan sejarah singkat BEI yang menjadi sampel penelitian. 

BAB V ANALISIS DATA DAN PEMBAHASAN 

Bab ini berisikan hasil penelitian yang telah dilakukan oleh peneliti, 

pengolahan data dan pembahasan untuk masing-masing permasalahan 

yang telah dirumuskan dalam bab 1. 

BAB VI PENUTUP 

Dalam bab ini berisikan kesimpulan, keterbatasan, serta saran yang 

berkaitan dengan hasil penelitian yang telah dilakukan oleh peneliti. 
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BAB II 
LANDASAN TEORI 

 

A. Investasi dalam Aktiva Keuangan 

1. Pengertian Investasi 

Pengertian investasi menurut Jogiyanto (2007: 5) adalah 

penundaan konsumsi sekarang untuk digunakan di dalam produksi 

yang efisien selama periode tertentu. Dengan adanya kesempatan 

produksi yang efisien,  penundaan konsumsi sekarang untuk 

diinvestasikan ke dalam suatu produksi maka akan meningkatkan 

utility total. Investasi ke dalam produksi yang efisien dapat berbentuk 

aktiva nyata (rumah, tanah, dan emas) atau berbentuk aktiva keuangan 

yang diperjual-belikan (surat-surat berharga) di antara investor 

(pemodal). Investor melakukan investasi untuk meningkatkan 

utilitinya dalam bentuk kesejahteraan keuangan. 

 

2. Tipe-tipe Investasi Keuangan 

Menurut Jogiyanto (2007: 7-11), ada dua tipe investasi dalam 

aktiva keuangan yaitu: 

a. Investasi Langsung 

Investasi langsung adalah pembelian langsung aktiva 

keuangan suatu perusahaan. Dalam investasi langsung aktiva 

keuangan ada yang dapat diperjual-belikan. Aktiva keuangan dapat 

diperjual-belikan di dalam beberapa pasar, antara lain: 
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1) Pasar Uang 

Aktiva yang dapat diperjual-belikan di pasar uang adalah aktiva 

yang mempunyai resiko gagal kecil, jatuh temponya pendek 

dan tingkat cair yang tinggi. 

Contoh:  

a) Treasury-bill, yang banyak digunakan di penelitian 

keuangan sebagai proksi return bebas resiko (risk-free rate 

of return). 

b) Sertifikat deposito yang dapat dinegosiasi (dapat dijual 

kembali). 

2) Pasar Modal 

Pasar modal sifatnya adalah investasi jangka panjang. Aktiva 

yang diperjual-belikan di pasar modal adalah aktiva keuangan 

berupa: 

a)  Surat-surat berharga pendapatan tetap (fixed income 

securities) yang dapat berupa: 

• Treasury bond, yaitu seperti T-bill namun memiliki 

jatuh tempo jangka panjang berkisar antara 10-30 

tahun. 

• Surat agen federal (federal agency securities). 

• Municipal bond, yaitu surat berharga yang 

dikeluarkan pemerintah kota, airport). 

• Corporate bond, dikeluarkan oleh perusahaan. 

PLAGIAT MERUPAKAN TINDAKAN TIDAK TERPUJIPLAGIAT MERUPAKAN TINDAKAN TIDAK TERPUJI



8 
 

• Convertible bond, bond yang dapat dikonversikan 

ke saham. 

b) Saham-saham (equity securities) 

3) Pasar Turunan 

Aktiva yang diperjual-belikan di pasar turunan adalah surat-

surat berharga berupa: 

a) Opsi (option), dapat berupa: 

• Put and call options, yaitu memberikan hak kepada 

pemegagnya untuk menjual atau membeli sejumlah 

saham perusahaan lain dalam kurun waktu tertentu 

dengan harga yang sudah ditetapkan. 

• Waran, yaitu suatu hak yang diberikan kepada 

pemegangnya untuk membeli saham dari 

perusahaan bersangkutan dengan harga yang 

tertentu dalam kurun waktu yang sudah ditentukan. 

b) Futures Contract merupakan persetujuan untuk 

menyediakan aktiva dalam masa mendatang dengan harga 

pasar yang sudah ditentukan di muka.  

b. Investasi Tidak Langsung 

Investasi tidak langsung dapat dilakukan dengan membeli 

surat-surat berharga dari perusahaan investasi. Perusahaan investasi 

adalah perusahaan yang menyediakan jasa keuangan dengan cara 

menjual sahamnya ke publik dan menggunakan dana yang 
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diperoleh untuk diinvestasikan kembali. Hal ini berarti bahwa 

perusahaan investasi membentuk portofolio dan menjualnya eceran 

kepada publik dalam bentuk saham. Investasi tidak lagsung lewat 

perusahaan investasi menarik bagi investor paling tidak karena dua 

alasan utama, yaitu: 

1) Investor dengan modal kecil dapat menikmati keuntungan 

karena pembentukan portofolio. 

2) Membentuk portofolio membutuhkan pengetahuan dan 

pengalaman yang mendalam. Investor awam yang kurang 

mempunyai pengetahuan dan pengalaman tidak akan dapat 

membentuk portofolio yang optimal, tetapi dapat membeli 

saham yang ditawarkan oleh perusahaan investasi yang telah 

membentuk portofolio optimal. 

Perusahaan investasi dapat diklasifikasikan sebagai berikut: 

1) Unit investment trust  

Unit investment trust merupakan trust yang menerbitkan 

portofolio yang dibentuk dari surat-surat berharga 

berpenghasilan tetap dan ditangani oleh orang kepercayaan 

yang independen. 

2) Closed-end Investment Companies  

Closed-end investment companies merupakan perusahaan 

investasi yang menjual sahamnya hanya pada saat penawaran 
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perdana (initial public offering) saja dan selanjutnya tidak 

menawarkan lagi tambahan lembar saham.  

3) Open-end Investment Companies 

Open-end investment companies atau perusahaan reksa dana 

adalah perusahaan  investasi yang masih  menjual saham baru 

kepada investor setelah penjualan saham perdananya. 

 

B. Saham 

1. Pengertian Saham 

Saham adalah tanda bukti pengambilan bagian atau peserta 

dalam  suatu  perusahaan. Bagi  perusahaan yang bersangkutan, uang 

yang diterima dari hasil penjualan  sahamnya akan tetap tertanam di 

dalam  perusahaan  tersebut selama hidupnya, meskipun bagi 

pemegang saham sendiri itu bukanlah merupakan penanaman yang 

permanen, karena setiap waktu pemegang saham dapat menjual 

sahamnya. Saham merupakan petunjuk bukti kepemilikan atas suatu 

perusahaan yang berbentuk perseroan terbatas. Selembar saham adalah 

selembar kertas yang menerangkan bahwa pemilik kertas tersebut 

adalah pemilik bagian dari suatu perusahaan yang menerbitkan kertas 

(saham) tersebut, sesuai porsi kepemilikan yang tertera pada saham. 
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2. Jenis-jenis Saham 

Menurut Jogiyanto (2007: 107-115), jenis saham meliputi: 

a. Saham Biasa (common stock) 

Perusahaan yang hanya mengeluarkan satu macam saham saja, 

sahamnya disebut dengan saham biasa (common stock). Pemegang 

saham biasa mempunyai hak, antara lain: 

1) Hak Control 

Hak control adalah hak untuk mengontrol siapa yang akan 

memimpin perusahaannya. Pemegang saham dapat melakukan 

hak kontrolnya dalam bentuk memveto dalam pemilihan 

direksi di dalam rapat tahunan pemegang saham atau memveto 

tindakan-tindakan yang membutuhkan persetujuan pemegang 

saham.  

2) Hak menerima pembagian keuntungan 

Hak menerima pembagian keuntungan adalah hak pemegang 

saham biasa untuk mendapat bagian dari keuntungan 

perusahaan. 

3) Hak Preemptive 

Hak preemptive merupakan hak untuk mendapatkan presentasi 

kepemilikan yang sama jika perusahaan mengeluarkan 

tambahan lembar saham. 
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b. Saham Preferen  

Saham preferen merupakan saham yang mempunyai sifat 

gabungan antara obligasi dan saham biasa. Saham preferen 

mempunyai hak atas deviden tetap dan hak pembayaran terlebih 

dahulu jika terlikuidasi. Karakteristik dari saham preferen antara 

lain: 

1) Preferen terhadap deviden 

Pemegang saham preferen mempunyai hak untuk menerima 

deviden terlebih dahulu dibandingkan dengan pemegang saham 

biasa. Saham preferen memberikan hak untuk menerima 

deviden kumulatif kepada pemegangnya yaitu menerima hak 

untuk menerima deviden tahun-tahun sebelumnya yang belum 

dibayarkan sebelum pemegang saham biasa menerima 

devidennya.  

2) Preferen pada saat likuidasi 

Saham preferen mempunyai hak terlebih dahulu atas aktiva 

perusahaan dibandingkan dengan hak yang dimiliki oleh saham 

biasa pada saat terjadi likuidasi adalah sebesar nilai nominal 

saham preferennya termasuk semua deviden yang belum 

dibayar jika bersifat kumulatif. 

Ada beberapa alternatif dalam rangka untuk memberikan 

keuntungkan bagi investor atau bagi perusahaan yang 

mengeluarkan saham preferen. Alternatif tersebut menimbulkan 
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macam jenis dari saham preferen. Macam dari saham preferen 

adalah: 

1) Convertible preferred stock 

Saham preferen bentuk ini memungkinkan pemegangnya untuk 

menukar saham ini dengan saham biasa dengan rasio 

penukaran yang sudah ditentukan. 

2) Callable preffered stock 

Bentuk lain dari saham preferen ini memberikan hak kepada 

perusahaan yang mengeluarkan untuk membeli kembali saham 

ini dari pemegang saham pada tanggal tertentu di masa 

mendatang dengan nilai yang tertentu. Harga tebusan ini 

biasanya lebih tinggi dari nilai nominal sahamnya. 

3) Floating atau Adjustable-rate preferred stock 

Saham preferen ini tidak membayar deviden secara tetap tetapi 

tingkat deviden yang dibayar tergantung dari tingkat return dari 

sekuritas treasury bill. Saham preferen ini identik dengan 

investasi jangka pendek untuk investor yang mempunyai 

kelebihan kas. 

c. Saham Treasuri 

Saham treasuri adalah saham milik perusahaan yang sudah pernah 

dikeluarkan dan beredar yang kemudian dibeli kembali oleh 

perusahaan untuk disimpan sebagai treasuri yang nantinya dapat 
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dijual kembali. Beberapa alasan emiten membeli kembali saham 

beredar sebagai saham treasuri yaitu: 

1) Akan digunakan dan diberikan kepada manajer-manajer atau 

karyawan-karyawan di dalam perusahaan sebagai bonus dan 

kompensasi dalam bentuk saham. 

2) Meningkatkan volume perdagangan di pasar modal dengan 

harapan meningkatkan nilai pasar. 

3) Menambahkan jumlah lembar saham yang tersedia untuk 

digunakan menguasai perusahaan lain. 

4) Mengurangi jumlah lembar saham yang beredar untuk 

menaikkan laba per lembarnya. 

5) Alasan khusus lainnya adalah dengan mengurangi jumlah  

saham yang beredar sehingga dapat mengurangi jumlah saham 

secara mayoritas dalam rangka pengambil alihan yang tidak 

bersahabat (hostile take over). 

 

C. Nilai Saham 

Memahami konsep nilai saham merupakan hal yang perlu dan 

berguna karena dapat digunakan untuk mengetahui saham-saham mana 

yang bertumbuh (growth) dan yang murah (undervalued). Pertumbuhan 

perusahaan menunjukkan investment opportunity set (IOS) atau set 

kesempatan investasi di masa yang akan dating. Menurut Jogiyanto (2007: 

117), beberapa nilai yang berhubungan dengan saham yaitu: 
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1. Nilai Buku 

Nilai buku (book value) merupakan nilai saham menurut buku 

pembukuan perusahaan emiten. Untuk mengetahui nilai buku suatu 

saham, ada beberapa nilai yang berhubungan. Nilai-nilai tersebut, 

yaitu: 

a. Nilai Nominal 

Nilai nominal (par value) dari suatu saham merupakan nilai 

kewajiba yang ditetapkan untuk tiap-tiap lembar saham. 

b. Agio Saham 

Agio saham (additional paid-in capital atau in axcess of par value) 

merupakan selisih yang dibayar oleh pemegang saham kepada 

perusahaan dengan nilai nominal sahamnya. 

c. Nilai Modal Disetor 

Nilai modal disetor (paid in capital) merupakan total yang dibayar 

oleh pemegang saham kepada perusahaan emiten untuk ditukarkan 

dengan saham preferen atau dengan saham biasa. 

d. Laba Ditahan 

Laba ditahan (retained earning) merupakan laba yang tidak 

dibagikan kepada pemegang saham dan diinvestasikan kembali ke 

perusahaan sebagai dana internal. 

 

 

 

PLAGIAT MERUPAKAN TINDAKAN TIDAK TERPUJIPLAGIAT MERUPAKAN TINDAKAN TIDAK TERPUJI



16 
 

e. Nilai Buku per Lembar Saham 

Nilai buku (book value) per lembar saham menunjukkan aktiva 

bersih (net assets) yang dimiliki oleh pemegang saham dengan 

memiliki satu lembar saham. 

2. Nilai Pasar 

Nilai pasar (market value) adalah harga pasar saham di bursa pada saat 

tertentu yang ditentukan oleh pelaku pasar. Nilai pasar ini ditentukan 

oleh permintaan dan penawaran saham bersangkutan di pasar bursa. 

3. Nilai Intrinsik  

Nilai intrinsik saham adalah nilai seharusnya dari suatu saham. Nilai 

ini sering disebut dengan nilai fundamental. 

 

D. Faktor-faktor yang Mempengaruhi Harga Saham 

Menurut Arifin (2001: 116-125), pergerakan harga saham 

dipengaruhi oleh faktor-faktor sebagai berikut:  

1. Kondisi Fundamental Emiten  

Faktor fundamental merupakan faktor yang berhubungan 

dengan kondisi perusahaan yaitu kondisi manajemen organisasi 

sumber daya manusia, kondisi keuangan perusahaan yang tercermin 

dalam kinerja keuangan perusahaan. Nilai fundamental merupakan 

nilai intrinsik dari suatu saham yang dianalisis dengan menggunakan 

analisis sekuritas fundamental. Analisis fundamental merupakan 

analisis yang menggunakan data-data finansial yaitu data-data yang 
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berasal dari laporan keuangan perusahaan, contohnya laba, deviden 

yang dibagi, penjualan, dan sebagainya (Jogiyanto, 2008: 126).  

Menurut Husnan (2003: 315), data rasio-rasio keuangan 

merupakan faktor fundamental. Contohnya seperti  jumlah deviden 

yang dibagi, rata-rata penjualan, pertumbuhan penjualan, dan 

sebagainya. EPS dan pertumbuhan penjualan merupakan data-data 

dari laporan keuangan yang dapat digunakan untuk menganalisis 

harga saham. Data laporan keuangan merupakan faktor fundamental, 

faktor ini merupakan faktor yang mempengaruhi pergerakan harga 

saham.  

Perkembangan harga saham tidak akan lepas dari 

perkembangan kinerja perusahaan. Secara teoritis jika kinerja 

perusahaan mengalami peningkatan maka harga saham akan 

merefleksikannya dengan peningkatan harga saham, demikian 

sebaliknya. Faktor fundamental merupakan faktor yang berkaitan 

dengan kinerja emiten yang tercermin dalam kinerja keuangan 

perusahaan yang tercermin dalam laporan keuangan perusahaan. 

Semakin baik kinerja emiten maka semakin besar pengaruhnya 

terhadap kenaikan harga saham. Demikian sebaliknya, semakin 

menurun kinerja emiten maka semakin besar kemungkinan 

merosotnya harga saham yang diterbitkan dan diperdagangkan. Selain 

itu keadaan emiten akan menjadi tolok ukur seberapa besar resiko 

yang akan ditanggung oleh investor. Saham-saham yang bagus atau 
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saham blue chip tentu memiliki resiko yang lebih kecil jika dibanding 

dengan jenis saham lainnya. Ini karena faktor fundamental perusahaan 

penerbitnya bagus. Baik kondisi keuangannya, strategi bisnisnya, 

produknya, maupun manajemennya.  

2. Hukum Permintaan dan Penawaran  

Faktor hukum permintaan dan penawaran berada di urutan 

kedua setelah faktor fundamental. Karena begitu investor mengetahui 

kondisi fundamental perusahaan, tentunya mereka akan melakukan 

transaksi jual maupun beli. Transaksi-transaksi inilah yang akan 

mempengaruhi fluktuasi harga saham. Perlu diwaspadai juga bahwa 

kenaikan harga saham karena permintaan yang banyak atau 

penawaran yang sedikit tidak akan berlangsung terus sebab pada suatu 

titik harga akan terlalu mahal.  

3. Tingkat Suku Bunga  

Faktor suku bunga ini penting untuk diperhatikan karena rata-

rata semua orang, termasuk investor saham, selalu mengharapkan 

hasil investasi yang lebih besar. Dengan adanya perubahan suku 

bunga, tingkat pengembalian hasil berbagai sarana investasi akan 

mengalami perubahan, ada yang cenderung naik dan ada pula yang 

cenderung turun, yang mengalami kecenderungan naik misalnya 

investasi di pasar uang seperti tabungan, deposito, dan mata uang 

asing.  
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Bunga yang tinggi ini tentunya akan berdampak pada alokasi 

dana investasi para investor. Investasi produk bank seperti deposito 

atau tabungan jelas lebih kecil resikonya jika dibanding dengan 

investasi dalam bentuk saham. Karenanya investor akan menjual 

saham dan dananya akan ditempatkan di bank. Penjualan saham 

secara serentak ini akan berdampak pada penurunan harga saham 

secara signifikan.  

4. Valuta Asing  

 Dolar Amerika merupakan mata uang kuat yang dapat 

mempengaruhi nilai dari mata uang negara-negara lain. Sebagai 

contoh ketika suku bunga dolar Amerika naik, investor asing 

mengharapkan hal yang sama. Mereka akan berbondong-bondong 

menjual sahamnya untuk ditempatkan di bank dalam bentuk dolar, 

otomatis harga saham akan menjadi turun.  

5. Dana Asing di Bursa  

Mengamati jumlah dana investasi asing merupakan hal yang 

penting, karena dengan semakin besarnya dana yang ditanamkan, hal 

ini menandakan bahwa kondisi investasi di Indonesia telah kondusif 

yang berarti pertumbuhan ekonomi tidak lagi negatif, yang tentu saja 

akan menstimulasi kemampuan emiten untuk mencetak laba. 

Sebaliknya, jika investasi asing berkurang, ada perkiraan bahwa 

mereka sedang ragu atas negeri ini, baik atas keadaan sosial politik 
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maupun keamanannya. Jadi besar kecilnya investasi dana asing di 

bursa akan berpengaruh pada kenaikan atau penurunan harga saham.  

6. Indeks Harga Saham  

Kenaikan indeks harga saham gabungan sepanjang waktu 

tertentu, tentunya menandakan kondisi investasi dan perekonomian 

negara dalam keadaan baik. Sebaliknya jika turun berarti iklim 

investasi sedang buruk. Kondisi demikian akan mempengaruhi naik 

atau turunnya harga saham di pasar bursa.  

7. News and Rumors  

Berita yang beredar di masyarakat yang menyangkut berbagai 

hal baik itu masalah ekonomi, sosial, politik, keamanan, hingga berita 

seputar reshuffle kabinet. Dengan adanya berita tersebut, para investor 

bisa memprediksi seberapa kondusif keadaan negeri ini sehingga 

kegiatan investasi bisa dilaksanakan. Ini akan berdampak pada 

pergerakan harga saham di bursa.  

 

E. Deviden 

Deviden adalah laba yang dibagikan kepada pemegang saham. 

Setiap perusahaan selalu menginginkan adanya pertumbuhan bagi 

perusahaannya, di lain pihak juga dapat membayarkan deviden kepada 

para pemegang saham, tetapi kedua tujuan tersebut selalu bertentangan. 

Karena makin tinggi tingkat deviden yang dibayarkan, maka makin sedikit 

laba yang ditahan dan sebagai akibatnya adalah menghambat tingkat 
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pertumbuhan (rate of growth) dalam pendapatan dan harga sahamnya. Jika 

perusahaan ingin menahan sebagian besar dari pendapatannya, maka 

bagian dari pendapatan yang tersedia untuk pembayaran deviden semakin 

kecil. Deviden dapat berupa: 

1. Deviden tunai  

Pada umumnya deviden dibayar dalam bentuk tunai atau kas 

dan pembayarannya dilakukan setahun sekali. Dalam perusahaan yang 

besar kadang-kadang deviden dibayar tiap kwartal dan pada akhir 

tahun dibayar sejumlah deviden ekstra. Hal ini biasanya dilakukan bila 

perusahaan ingin menaikkan jumlah pembayaran deviden tahunan, 

tanpa menyimpang dari kebiasaan membayar deviden  kwartalan yang 

telah ditatapkan.  

2. Deviden saham  

Dalam keadaan tertentu suatu perseroan mungkin membayar 

deviden dengan sahamnya sendiri, sebagai pengganti deviden tunai 

atau penambah atas deviden dengan sahamnya sendiri adalah karena 

pembayaran deviden dengan kas diperkirakan akan mengganggu 

modal kerja perusahaan. Bentuk pembagian saham bisa bermacam-

macam, tetapi pada umumnya deviden saham diberikan kepada 

pemegang saham biasa. 
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F. Deviden per Lembar Saham  

Deviden per lembar saham yang tercantum pada laporan keuangan 

menggambarkan hubungan antara deviden dengan harga saham. Tingkat 

penghasilan turun pada tanggal pengumuman deviden yang menyatakan 

penurunan deviden. Sebaliknya harga saham dari perusahaan yang 

mengumumkan kenaikan deviden mengalami kenaikan tingkat penghasilan 

saham. 

Deviden per lembar saham mencerminkan pendapatan yang 

diperoleh investor dari hasil investasi dihitung per lembar sahamnya. 

Deviden per lembar saham merupakan rasio keuangan yang dapat 

mempengaruhi harga saham dilihat dari tingkat respon investor terhadap 

perubahan deviden yang bersangkutan. Deviden per lembar saham dapat 

dirumuskan sebagai berikut: 

 

Deviden yang akan dibagikan 
DPS =    

Jumlah saham yang beredar 

 

G. Laba per Lembar Saham 

Earnings Per Share (EPS) merupakan data rasio dari laporan 

keuangan perusahaan dan merupakan faktor fundamental yang dapat 

mempengaruhi harga saham. Baik pembayaran deviden maupun apresiasi 

harga saham sangatlah terkait dengan kemampuan perusahaan mengaruk 

pendapatan. Suatu ukuran kunci yang menghubungkan pendapatan 
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perusahaan dengan saham biasanya adalah laba per lembar saham atau 

Earnings Per Share (EPS).  

EPS dipakai untuk mengukur pertumbuhan laba dan potensi laba 

perusahaan. Perubahan laba tiap lembar saham akan mempengaruhi 

penilaian investor atau calon investor pada perusahaan dan hal ini dapat 

menyebabkan pergerakan harga saham. Pertumbuhan penjualan 

merupakan faktor fundamental perusahaan (Husnan, 2003: 315). Data 

perhitungan laba per lembar saham (earning per share) sering dilaporkan 

dalam penerbitan keuangan dan digunakan secara luas oleh pemegang 

saham dan investor potensial dalam mengevaluasi probabilitas perusahaan. 

(Kieso, Weygandt &Warfield, 2000: 424). Konsep dasar perhitungannya 

adalah sebagai berikut: 

 

Laba bersih - Deviden saham preferen 
EPS =  

Jumlah lembar saham yang beredar  

 

H. Hubungan antara EPS, DPS dan Harga Saham 

Model penelitian (valuation model) merupakan suatu mekanisme 

untuk merubah serangkaian variabel perusahaan yang diramalkan menjadi 

perkiraan tentang harga saham. Variabel ekonomi tersebut seperti 

misalnya laba perusahaan dan deviden yang dibagikan. Laba perusahaan 

dibagi dengan jumlah saham yang beredar menunjukkan tingkat 

kemampuan perusahaan dalam menghasilkan laba per lembar saham, 
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begitu juga dengan deviden yang dibagi dengan jumlah saham yang 

beredar mencerminkan pendapatan yang diperoleh investor per lembar 

sahamnya. 

Perusahaan hanya bisa membagikan deviden yang makin besar 

kalau perusahaan mampu menghasilkan laba yang semakin besar. 

Perusahaan tidak harus meningkatkan pembayaran deviden kalau laba 

yang diperoleh semakin besar. Menurut Husnan (2003: 133), laba tidak 

perlu dibagikan sebagai deviden kalau perusahaan bisa menggunakan laba 

tersebut untuk menghasilkan keuntungan. Ada beberapa model 

perhitungan untuk menentukan harga saham, salah satunya adalah model 

dengan pertumbuhan konstan. Konsep dasar perhitungannya adalah 

sebagai berikut: 

 

  D1 

P0 = 
(r - g) 

 

 Keterangan: 

 P0 = Harga Saham 

 D = Deviden 

 r  = Risiko Investasi 

 g = Tingkat Pertumbuhan 

 

Sebagai contoh, perusahaan A memutuskan untuk membagikan 40% laba 

sebagai deviden, maka laba yang ditahan (b) = 1 – 0,4 = 0,6. Apabila laba 
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yang ditahan diinvestasikan kembali dan memperoleh tingkat keuntungan 

(R) 25%, maka EPS akan meningkat (g)  = 0,6 x 25% = 15%. 

 

Diketahui: 

r = 24% 

Jika EPS0 = Rp. 1.000,00,  

Maka, 

 EPS1 = (1 + 15%) 1.000 = Rp. 1.150,00 

 

D1 = E1 (1 – b) 

 = 1150 (1- 0,6) 

 = 460 

 

 D1 

P0 = 
         (r - g) 

 
  460 

 =   
       (0,24 – 0,15) 

 

 = 5.111 

Maka harga maksimum saham perusahaan A yang bersedia dibayar oleh 

pemodal adalah Rp5.111,00. 

Data masih sama dengan yang di atas, perusahaan A memutuskan 

untuk membagikan 60% laba sebagai deviden, maka laba yang ditahan (b) 
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= 1 – 0,6 = 0,4. Apabila (R) = 30%, maka EPS akan meningkat sebesar (g) 

= 0,4 x 30% = 12%. Berdasarkan nilai prosentase tersebut dapat dihitung 

EPS1 = (1 + 12%) 1.000 = 1,120.  

D1 = E1 (1 – b) 

 = 1.120 (1- 0,4) 

 = 672 

 
        D1 

P0 = 
      (r - g) 
 

672 
 =   

     (0,24 – 0,12) 

 = 5.600 

Jika data masih sama dengan data awal, namun (r) meningkat menjadi 

25%, maka: 

   D1 

P0 = 
(r - g) 
 

460 
  =   

     (0,25 – 0,15) 
 

  = 4.600 

Jadi, harga maksimum saham perusahaan A yang bersedia dibayar oleh 

pemodal adalah Rp4.600,00. 
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 Contoh perhitungan di atas menunjukkan bahwa harga saham 

dipengaruhi dua unsur, yaitu r dan D. Apabila r meningkat tetapi D 

konstan, maka harga saham akan turun. Sebaliknya jika D meningkat 

tetapi r konstan, maka harga saham akan naik. Dapat disimpulkan bahwa 

jika kemampuan perusahaan menghasilkan laba meningkat, harga saham 

juga akan meningkat. Dengan kata lain profitabilitas akan mempengaruhi 

harga saham. Perkembangan laba umumnya digunakan sebagai ukuran 

oleh pemegang saham dan investor. Mereka melihat sejauh mana 

perusahaan mengubah pertumbuhan penjualan dan kegiatan operasinya 

dalam kenaikan penghasilan bagi pemegang saham. Seperti sudah 

disinggung di atas, pertumbuhan keuntungan ini dapat dilihat melalui 

kenaikan earning per share. Contoh perhitungan EPS dapat dijelaskan 

sebagai berikut: misalnya Modern Inc. mempunyai laba bersih $ 200,000 

dan jumlah saham beredar 50,000, maka EPS adalah ($ 200,000 / 50,000) 

= $ 4. 

Sedangkan hubungan deviden terhadap harga saham dapat dilihat 

sebagai berikut: harga saham adalah nilai sekarang dari seluruh deviden 

yang diharapkan di masa yang akan datang. Penelitian yang dilakukan oleh 

Fanny Roswita Ria Pasaribu dan Hasan Sakti Siregar menyatakan bahwa 

informasi DPS merupakan hal utama yang dijadikan tolak ukur oleh 

investor dalam membuat keputusan investasinya, sehingga hal tersebut 

akan mempengaruhi permintaan terhadap saham, dimana apabila investor 

menganggap bahwa angka DPS perusahaan cukup baik dan akan 
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menghasilkan return yang sepadan dengan resiko yang akan 

ditanggungnya, maka permintaan terhadap harga saham perusahaan juga 

akan meningkat.  

 

I. Hipotesis 

Hipotesis adalah kesimpulan sementara atau proposisi tentatif 

tentang hubungan antara dua peubah atau lebih. Berdasarkan hasil 

penelitian terdahulu yang menyatakan adanya hubungan dan pengaruh 

antara laba per lembar saham dan deviden per lembar saham, juga 

diperkuat dengan adanya teori yang menyatakan bahwa laba dan deviden 

mempengaruhi harga saham (Jogiyanto, 2008: 135), maka hipotesis yang 

diajukan dalam penelitian ini sebagai berikut: 

H0: Earning per Share (EPS) berpengaruh terhadap harga pasar      

saham perusahaan-perusahaan yang terdaftar di BEI. 

H1: Dividend per Share (DPS) berpengaruh terhadap harga pasar 

saham perusahaan-perusahaan yang terdaftar di BEI. 
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BAB III 
METODE PENELITIAN 

 

A. Jenis Penelitian 

Jenis penelitian dalam penulisan ini adalah studi empiris. Studi 

empiris adalah studi yang dilakukan berdasarkan data-data eksperimental 

hasil pengamatan, pengalaman, trial and error (uji coba) dan bukan 

merupakan data teoritis dan spekulan. Empiris berarti suatu keadaan yang 

bergantung pada bukti atau konsekuensi yang teramati oleh indera 

(penglihatan, perasa, penciuman, pendengaran, sentuhan).  

 

B. Waktu dan Lokasi penelitian 

Penelitian ini dilakukan pada bulan Maret 2012 di BEI Universitas Sanata 

Dharma. 

 

B. Subjek dan Objek Penelitian 

1. Subjek penelitian ini yaitu perusahaan-perusahaan yang terdaftar di 

BEI. Subjek penelitian adalah sesuatu yang dapat berupa orang, benda 

atau pun lembaga (organisasi) yang sifat-keadaannya (“attribut”-nya) 

akan diteliti. Dengan kata lain subjek penelitian adalah sesuatu yang di 

dalam dirinya melekat atau terkandung objek penelitian 

2. Objek penelitian ini adalah laporan keuangan perusahaan-perusahaan  

yang tedaftar di BEI tahun 2010. Objek penelitian adalah sifat keadaan 

( “attributes”) dari sesuatu benda, orang, atau keadaan, yang menjadi 
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pusat perhatian atau sasaran penelitian. Sifat keadaan dapat berupa 

kuantitas, dan kualitas. Benda, orang, dan lembaga dapat berupa 

perilaku, kegiatan, pendapat, pandangan penilaian, sikap pro-kontra 

atau simpati, antipati, dan keadaan batin.  

 

C. Variabel Penelitian 

Variabel yang diteliti dalam penelitian ini adalah sebagai berikut: 

1. Variabel dependen (Y) yaitu harga saham. 

Harga saham dalam  penelitian ini adalah data closing price 

tahun 2010. Data closing price berasal dari laporan keuangan 

perusahaan sampel penelitian. Closing price merupakan harga saham 

pada saat penutupan di Bursa Efek Indonesia.   

 

2. Variabel independen (X) yaitu EPS (X1) dan DPS (X2). 

Earning per share merupakan hasil perbandingan antara laba 

bersih saham biasa dengan jumlah lembar saham yang beredar dari 

masing-masing perusahaan sampel periode penelitian tahun 2010. 

Informasi tentang EPS akhir tahun diperoleh dari BEI dan data 

mengenai EPS diukur dengan satuan rupiah. Sedangkan dividend per 

share yang dimaksud dalam penelitian ini adalah total pendapatan 

yang dibagikan dibagi dengan jumlah lembar saham yang beredar dari 

masing-masing perusahaan sampel periode 2010.  

 

PLAGIAT MERUPAKAN TINDAKAN TIDAK TERPUJIPLAGIAT MERUPAKAN TINDAKAN TIDAK TERPUJI



31 
 

E. Data yang Dibutuhkan 

Data yang dibutuhkan dalam penelitian ini adalah data sekunder, 

yaitu data primer yang diolah lebih lanjut dan disajikan oleh pihak 

pengumpul data primer atau diolah oleh pihak lain. Dalam penelitian ini 

data yang akan digunakan berupa data laporan keuangan yang terdapat 

dalam Indonesian Capital Market Directory tahun 2010 yang diperoleh di 

BEI. Data laporan yang diteliti adalah laporan keuangan akhir tahun 

perusahaan sampel periode tahun 2010 yang diterbitkan oleh BEI. 

 

F. Populasi dan Sampel 

Populasi adalah keseluruhan objek penelitian yang dapat terdiri 

dari manusia, benda, nilai tes, atau peristiwa sebagai sumber data yang 

memiliki karakteristik tertentu dalam suatu penelitian. Dalam penelitian ini 

populasinya adalah semua perusahaan yang terdaftar di BEI dan memiliki 

karakteristik sebagai berikut:  

1. Perusahaan yang menerbitkan laporan keuangan pada tahun 2010. 

2. Perusahaan yang mempunyai laporan keuangan yang berakhir 31 

Desember 2010.  

3. Perusahaan yang membagikan deviden pada tahun 2010. 

4. Perusahaan  yang menyediakan data sampel penelitian ini (EPS, DPS, 

dan closing price). 

Sampel diartikan sebagai bagian dari populasi yang menjadi 

sumber sebenarnya dalam suatu penelitian. Dalam penelitian ini, peneliti 

menggunakan metode purposive sampling untuk mendapatkan sampel data 
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penelitian. Purposive sampling adalah metode sampel penelitian yang 

diambil dengan tujuan tertentu dan dipilih dengan cermat sehingga relevan 

dengan rancangan penelitian. Dalam penelitian ini, sampelnya adalah 

perusahaan yang terdaftar di BEI pada tahun 2010 dan berasal dari data 

yang memenuhi syarat regresi linier dalam uji asumsi klasik. (Langkah-

langkah pengambilan sampel akan dijelaskan lebih lanjut dalam Bab V).  

 

G. Teknik Pengumpulan Data 

Dalam penelitian ini pengumpulan data dilakukan dengan 

pencatatan langsung terhadap data sekunder yang diperoleh dari BEI. Data 

sekunder berupa ringkasan laporan keuangan yang tersaji dalam ICMD. 

Pencatatan tersebut meliputi pencatatan data EPS, data DPS dan closing 

price yang terdapat pada setiap laporan keuangan perusahaan yang akan 

dijadikan sampel.  

 

H. Teknik Analisis Data 

Untuk menjawab permasalahan-permasalahan yang diajukan, 

pertama-tama data sejumlah saham perusahaan yang terdaftar di BEI, 

kemudian data tersebut dimasukkan ke dalam tabel seperti contoh berikut: 

No Nama saham 
Harga saham 
akhir tahun 

(Rp/lbr) 

EPS 
(Rp/lbr) 

DPS 
(Rp/lbr) 

1. Saham PT “A” xxx xxx xxx 
2. Saham PT “B” xxx xxx xxx 
3. 
n. 

Saham PT “C” 
Saham PT “N” 

xxx 
xxx 

xxx 
xxx 

xxx 
xxx 
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Dengan bantuan SPSS (Stastistical Product and Service Solutions), data 

tersebut diolah dan dianalisis untuk mendapatkan hal-hal sebagai berikut: 

 

Uji Asumsi Klasik 

Menurut Danang Sunyoto (2011: 143), pengujian ini dilakukan 

untuk melihat model kemungkinan adanya gejala heteroskedastisitas, 

yaitu adanya varian yang tidak konstan dari variabel residualnya, 

multikolinieritas yang merupakan keadaan di mana satu atau lebih 

variabel bebas dapat dinyatakan sebagai kombinasi dari variabel bebas 

lainnya, normalitas data yang mensyaratkan sebuah persamaan regresi 

yang baik, dan uji autokorelasi yaitu menunjukkan keadaan di mana 

kesalahan pengganggu antara periode t dengan t-1 dalam regresi linier.  

1. Uji Normalitas  

Uji normalitas pada suatu data sangat diperlukan sebelum 

melakukan analisis statistik untuk mencari hubungan antar variabel 

yang diteliti. Cara yang sering digunakan dalam menentukan apakah 

suatu model berdistribusi normal atau tidak, hanya dengan melihat 

pada histogram residual apakah memiliki bentuk seperti “lonceng” 

atau tidak. Namun cara ini menjadi fatal karena pengambilan 

keputusan data berdistribusi normal hanya berpatok pada pengamatan 

gambar saja. Pengambilan keputusan untuk uji normalitas: 

 

Ho tidak ditolak : Jika sign. > α 

(Artinya, data berasal dari distribusi normal). 
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Ho ditolak  : Jika sign. < α 

(Artinya, data berasal dari distribusi tidak 

normal). 

 

2. Uji Autokorelasi 

Uji autokorelasi adalah pengujian data yang berfungsi untuk 

melihat apakah terjadi korelasi di antara suatu periode t dengan periode 

sebelumnya (t-1). Dalam analisis regresi, pengujian berguna untuk 

melihat pengaruh antara variabel bebas terhadap variabel terikat, jadi 

tidak boleh ada korelasi antara observasi dengan data observasi 

sebelumnya. Pengambilan keputusan untuk uji autokorelasi adalah 

sebagai berikut: 

 

Ho tidak ditolak :  Jika, dU < d < (4 – dU) 

(Artinya, tidak ada autokorelasi). 

 

 

Ho ditolak  : Jika, 0 < d < dL 

(Artinya, ada autokorelasi positif). 

Jika, (4 – dL) < d  

(Artinya, ada autokorelasi negatif). 

*Jika, dL ≤ d ≤ dU atau (4 – dU)  ≤ d ≤ (4 – dL) 

   Maka, pengujian tidak meyakinkan. 
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 Keterangan: 

 d : Durbin-Watson hitung atau d hitung. 

 dU : Batas atas Durbin-Watson tabel. 

 dL : Batas bawah Durbin-Watson tabel. 

 

3. Uji Multikolinearitas 

Uji multikolinearitas adalah pengujian data yang berguna untuk 

melihat ada atau tidaknya korelasi yang tinggi antara variabel-variabel 

bebas dalam suatu model regresi linear berganda. Jika ada korelasi 

yang tinggi di antara variabel-variabel bebasnya, maka hubungan 

antara variabel bebas terhadap variabel terikatnya menjadi terganggu, 

jadi tidak boleh ada korelasi yang tinggi. Alat statistik yang akan 

dipergunakan untuk menguji gangguan multikolinearitas adalah 

dengan variance inflation factor (VIF). Pengambilan keputusan untuk 

uji multikolinieritas adalah sebagai berikut: 

 

Ho tidak ditolak :  Jika, Tolerance > 0,1 dan VIF < 10  

(Artinya, tidak terjadi multikolinieritas antar 

variabel bebas). 

 

Ho ditolak  : Jika, Tolerance < 0,1 dan VIF > 10 

(Artinya, terjadi multikolinieritas antar 

variabel bebas). 
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4. Uji Heteroskedastisitas 

Uji heteroskedastisitas adalah pengujian untuk melihat apakah 

terdapat ketidaksamaan varians dari residual satu ke pengamatan ke 

pengamatan yang lain. Model regresi yang memenuhi persyaratan 

adalah di mana terdapat kesamaan varians dari residual satu 

pengamatan ke pengamatan yang lain tetap atau disebut 

homoskedastisitas. Pengambilan keputusan untuk uji 

heteroskedastisitas adalah sebagai berikut: 

 

Ho tidak ditolak : Jika, Sign. > α 

(Artinya, data memiliki masalah 

heteroskedastisitas). 

 

Ho ditolak  : Jika, Sign. < α 

(Artinya, data tidak memiliki masalah 

heteroskedastisitas). 

Pengambilan keputusan untuk uji heteroskedastisitas dengan grafik 

scatterplot: 

1. Jika ada pola tertentu seperti titik yang membentuk pola teratur 

menyerupai gelombang, pola melebar atau menyempit; maka hal 

ini mengindikasikan bahwa terjadi heteroskedastisitas. 

2. Jika tidak ada pola yang jelas, atau titik-titik menyebar di atas dan 

di bawah 0 pada sumbu Y; maka tidak terjadi heteroskedastisitas.  
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5. Uji F  

Uji ini merupakan pengujian terhadap koefisien regresi, yakni melihat 

pengaruh dari seluruh variabel EPS dan DPS terhadap variabel harga 

pasar saham, yaitu menentukan taraf signifikansi (α), dimana 

pemilihan α = 5%, dengan nilai level of confident 95% dan derajat 

kebebasan (df) = N-1. Mengambil keputusan dengan membandingkan 

nilai F hitung dengan F tabel dan perbandingan profitabilitas: 

 

Ho tidak ditolak :  Jika F hitung < F tabel 

Ho ditolak  :  Jika F hitung > F tabel 

Atau 

Ho tidak ditolak :  Jika sign. > α 

(Artinya, EPS dan DPS secara simultan 

tidak berpengaruh terhadap harga pasar 

saham). 

 

Ho ditolak  :  Jika sign. < α 

(Artinya, EPS dan DPS secara simultan 

berpengaruh terhadap harga pasar saham). 

 

6. Uji t  

Uji t digunakan untuk mengetahui ada tidaknya hubungan atau 

pengaruh yang berarti (signifikan) antara variabel independen secara 
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parsial terhadap variabel dependen. Kriteria pengambilan keputusan 

dalam uji t adalah sebagai berikut: 

 

EPS 

Ho tidak ditolak :  Jika, Sign. > α   

atau 

Jika, t hitung < t tabel 

(Artinya, EPS tidak berpengaruh terhadap 

harga pasar saham). 

 

Ho ditolak  :  Jika, Sign. < α   

atau 

Jika, t hitung > t tabel 

(Artinya, EPS berpengaruh terhadap harga 

pasar saham). 

 

DPS 

Ho tidak ditolak :  Jika sign. > α  

atau 

Jika, t hitung < t tabel 

(Artinya, DPS tidak berpengaruh terhadap 

harga pasar saham). 
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Ho ditolak  :  Jika sign. < α  

atau 

Jika, t hitung > t tabel 

(Artinya, DPS berpengaruh terhadap harga 

pasar saham). 

 

7. Regresi Linier Berganda 

Metode ini digunakan untuk menjawab permasalahan 1 dan 2, yaitu 

untuk mendapatkan model persamaan Y = a + b1X1 + b2X2, dimana Y 

adalah variabel harga pasar saham, a adalah konstanta, b1 adalah 

koefisien arah regresi linier untuk variabel EPS dan b2 adalah 

koefisien arah regresi linier untuk variabel DPS serta menyatakan 

perubahan variabel EPS dan DPS sebesar satu unit, yang mana 

merupakan pertambahan apabila b bertanda positif dan penurunan jika 

bertanda negatif, X adalah variabel EPS dan DPS. Analisis ini 

bertujuan untuk mengetahui perubahan nilai variabel EPS dan DPS 

yang dapat mempengaruhi variabel harga pasar saham.  

 

8. Koefisien Korelasi (r) 

Koefisien korelasi digunakan untuk menjelaskan hubungan antar 

variabel. Hubungan antar variabel dapat dikatakan kuat jika besarnya 

koefisien korelasi mendekati 1.  

 

PLAGIAT MERUPAKAN TINDAKAN TIDAK TERPUJIPLAGIAT MERUPAKAN TINDAKAN TIDAK TERPUJI



40 

BAB IV 
GAMBARAN UMUM PERUSAHAAN 

 

A. Sejarah Singkat Bursa Efek Indonesia 

Pada 13 Juli 1992, Bursa Efek Jakarta (BEJ) diswastakan dan 

mulai menjalankan pasar saham di Indonesia, sebuah awal baru  setelah 

terhenti sejak didirikan pada awal abad ke-19. Pada tahun 1912, dengan 

bantuan pemerintah Kolonial Belanda, bursa efek pertama Indonesia 

didirikan di Batavia, pusat pemerintahan Kolonial Belanda yang dikenal 

sebagai Jakarta saat ini. 

Bursa Batavia sempat ditutup selama periode Perang Dunia 

Pertama dan kemudian dibuka kembali pada tahun 1925. Selain Bursa 

Batavia, pemerintah Kolonial juga mengoperasikan bursa paralel di 

Surabaya dan Semarang. Namun kegiatan bursa saham ini dihentikan lagi 

ketika terjadi pendudukan oleh Jepang di Batavia.  Pada tahun 1952, tujuh  

tahun setelah Indonesia memproklamirkan kemerdekaan, bursa saham 

dibuka lagi di Jakarta dengan memperdagangkan saham dan obligasi yang 

diterbitkan oleh perusahaan-perusahaan Belanda sebelum Perang Dunia. 

Kegiatan bursa saham kemudian berhenti lagi ketika pemerintah 

meluncurkan program nasionalisasi pada tahun 1956. 

Tidak sampai tahun 1977, bursa saham kembali dibuka dan 

diatangani oleh Badan Pelaksana Pasar Modal (BAPEPAM), institusi baru 

dibawah Departemen Keuangan. Kegiatan perdagangan dan kapitalisasi 

pasar saham pun mulai meningkat seiring dengan perkembangan pasar 
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finansial dan sektor swasta, puncak perkembangannya pada tahun  1990. 

Pada tahun 1991, bursa saham diswastanisasikan menjadi PT Bursa Efek 

Jakarta dan menjadi salah satu bursa saham yang dinamis di Asia. 

Swastanisasi bursa saham menjadi PT BEJ ini mengakibatkan beralihnya 

fungsi Bapepam menjadi Badan Pengawas Pasar Modal (BAPEPAM). 

Tahun 1995 adalah tahun BEJ memasuki babak baru. Pada 22 Mei  

1995, BEJ meluncurkan Jakarta Automated Trading System (JATS), 

sebuah sistem perdagangan otomasi yang menggantikan sistem 

perdagangan manual.  Sistem baru ini dapat memfasilitasi perdagangan 

saham dengan frekuensi yang lebih besar dan lebih menjamin kegiatan 

pasar yang fair dan transparan di banding system perdagangan manual. 

Pada Juli 2000, BEJ menerapkan perdagangan tanpa warkat (Scripless 

Trading)  dengan tujuan untuk meningkatkan likuiditas pasar dan menghin 

dari peristiwa saham hilang dan pemalsuan saham,  dan juga untuk 

mempercepat proses penyelesaian transaksi. Tahun 2002, BEJ mulai 

menerapkan perdagangan jarak jauh (Remote Trading), sebagai upaya 

menerapkan akses pasar, efisiensi pasar  kecepatan dan frekuensi 

perdagangan, dan pada tahun 2007, Bursa Efek Surabaya (BES) bergabung 

dengan Bursa Efek Jakarta (BEJ) dan berubah nama menjadi Bursa Efek 

Indonesia (BEI). 
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B. Perusahaan-perusahaan yang Terdaftar di BEI  

Perusahaan-perusahaan yang terdaftar di BEI terdiri dari 9 sektor 

usaha yang terbagi atas 2 sektor usaha pokok, 3 sektor sekunder dan 4 

sektor tersier. Pembagian sektor usaha tersebut adalah sebagai berikut: 

1. Sektor-sektor usaha primer, meliputi: 

a. Sektor Pertanian 

b. Sektor Pertambangan 

2. Sektor-sektor usaha sekunder (industri pengolahan atau manufaktur), 

meliputi: 

a. Sektor Industri Dasar dan Kimia 

b. Sektor Aneka Industri 

c. Sektor Industri Barang Konsumsi 

3. Sektor-sektor usaha tersier (jasa), meliputi: 

a. Sektor Property dan Real Estate 

b. Sektor Transportasi dan Infrastruktur 

c. Sektor Keuangan 

d. Sektor Perdagangan Jasa dan Investasi 
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BAB V 
ANALISIS DATA DAN PEMBAHASAN 

 

A. Deskrpsi Data 

Dalam penelitian ini populasinya adalah perusahaan-perusahaan 

yang terdaftar di BEI pada tahun 2010. Sedangkan sampel yang digunakan 

adalah perusahaan-perusahaan yang terdaftar di BEI pada tahun 2010 dan 

memenuhi syarat regresi linier dalam uji asumsi klasik. Langkah-langkah 

pengambilan sampel penelitian adalah sebagai berikut: 

1. Peneliti mendapatkan data sebanyak 432 perusahaan yang terdaftar di 

BEI pada tahun 2010. 

2. Peneliti menyeleksi data dengan mengambil perusahaan yang 

memenuhi kriteria sebagai berikut: 

a. Data EPS, DPS, dan closing price adalah data laporan keuangan 

yang berakhir tanggal 31 Desember 2010. 

b. Data DPS berasal dari perusahaan yang membagikan deviden pada 

tahun 2010 (tidak bernilai nol). 

c. Memiliki informasi EPS, DPS, dan closing price secara lengkap  

Dari kriteria di atas, jumlah data menjadi 129 perusahaan. 

3. Melakukan uji asumsi klasik pada 129 perusahaan dan hasilnya, data 

tidak memenuhi syarat regresi. 

4. Menghilangkan perusahaan yang memiliki data nilai ekstrim (nilai 

terlalu tinggi atau terlalu rendah) pada data EPS, DPS, dan closing 
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price sebanyak 68 perusahaan sehingga tersisa 61 perusahaan yang 

memiliki nilai rata-rata homogen.  

5. Melakukan uji asumsi klasik pada 61 perusahaan dan hasilnya, syarat 

regresi terpenuhi. Artinya, data 61 perusahaan tersebut layak dijadikan 

sampel penelitian. 

Jumlah Perusahaan 
 

Populasi data penelitian tahun 2010  :   432  

Perusahaan yang tidak membagikan deviden :          ( 303 ) 

Perusahaan yang membagikan deviden  :  129 

        

 

 
Perusahaan yang memiliki nilai ekstrim  :             ( 68 ) 

   Sampel penelitian  :      61 

 

 

 
Data yang digunakan dalam penelitian ini adalah data sekunder, 

yaitu data primer yang diolah lebih lanjut dan disajikan oleh pihak 

pengumpul data, dalam hal ini data yang dipublikasikan oleh BEI berupa 

data laporan keuangan seluruh perusahaan yang terdaftar di BEI pada 

tahun 2010. Data tersebut adalah data harga pasar saham (closing price), 

data EPS, dan data DPS pada tahun 2010 yang diperoleh dari Indonesian 

Capital Market Directory 2011. Data harga pasar saham (closing price), 

EPS, dan DPS tahun 2010 perusahaan ditunjukkan pada tabel 5.2. 

Uji Asumsi Klasik 
tidak terpenuhi. 

Data berdistribusi normal, tidak terjadi gejala 
Autokorelasi, tidak memiliki masalah 

Multikoliniieritas dan Heteroskedastisitas. 
(Syarat regresi terpenuhi dalam uji asumsi klasik) 
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Tabel 5.1 Daftar Nama Perusahaan yang Menjadi Sampel Penelitian 
 

No Kode Nama Perusahaan 
1 ACES Ace Hardware Indonesia Tbk 
2 ADRO Adaro Energy Tbk 
3 AKRA AKR Corporindo Tbk 
4 AMFG Asahimas Flat Glass Tbk 
5 ANTM Aneka Tambang (Persero) Tbk 
6 ASRM Asuransi Ramayana Tbk 
7 BBCA Bank Central Asia Tbk 
8 BBNI Bank Negara Indonesia Tbk 
9 BBNP Bank Nusantara Parahyangan Tbk 
10 BBTN Bank Tabungan Negara (Persero) Tbk 
11 BDMN Bank Danamon Indonesia Tbk 
12 BJBR Bank Pembangunan Daerah Jawa Barat dan Banten Tbk 
13 BMRI Bank Mandiri (Persero) Tbk 
14 BRNA Berlina Tbk 
15 BUMI Bumi Resources Tbk 
16 CPIN Charoen Pokphand Indonesia Tbk 
17 CTBN Citra Tubindo Tbk 
18 DVLA Darya-Varia Laboratoria Tbk 
19 EMTK Elang Mahkota Teknologi Tbk 
20 EPMT Enseval Putra Megatrading Tbk 
21 EXCL XL Axiata Tbk. Tbk 
22 FASW Fajar Surya Wisesa Tbk 
23 GJTL Gajah Tunggal Tbk 
24 HEXA Hexindo Adiperkasa Tbk 
25 HRUM Harum Energy Tbk 
26 ICBP Indofood CBP Sukses Makmur Tbk 
27 IKBI Sumi Indo Kabel Tbk 
28 INCO International Nickel Indonesia Tbk 
29 INDF Indofood Sukses Makmur Tbk 
30 INDY Indika Energy Tbk 
31 INTA Intraco Penta Tbk 
32 ISAT Indosat Tbk 
33 JSMR Jasa Marga Tbk 
34 KKGI Resource Alam Indonesia Tbk 
35 KLBF Kalbe Farma Tbk 
36 KRAS Krakatau Steel (Persero) Tbk 
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Tabel 5.1 Daftar Nama Perusahaan yang Menjadi Sampel Penelitian 
  (lanjutan) 

 
37 LPGI Lippo General Insurance Tbk 
38 LPPF Matahari Department Store Tbk Tbk 
39 MDRN Modern Internasional Tbk 
40 MEDC Medco Energi Internasional Tbk 
41 MKPI Metropolitan Kentjana Tbk 
42 MPPA Matahari Putra Prima Tbk 
43 PANS Panin Sekuritas Tbk 
44 PGAS Perusahaan Gas Negara (Persero) Tbk 
45 PLIN Plaza Indonesia Realty Tbk 
46 PNSE Pudjiadi & Sons Tbk 
47 ROTI Nippon Indosari Corpindo Tbk 
48 SCCO Supreme Cable Manufacturing Corporation Tbk 
49 SCMA Surya Citra Media Tbk 
50 SMAR SMART Tbk 
51 SMCB Holcim Indonesia Tbk 
52 SMGR Semen Gresik (Persero) Tbk 
53 SMMA Sinar Mas Multiartha Tbk 
54 SONA Sona Topas Tourism Industry Tbk 
55 SUMI Sumi Indo Kabel Tbk. 
56 TBIG Tower Bersama Infrastructure Tbk 
57 TCID Mandom Indonesia Tbk 
58 TINS Timah (Persero) Tbk 
59 TKIM Pabrik Kertas Tjiwi Kimia Tbk 
60 TLKM Telekomunikasi Indonesia (Persero) Tbk 
61 TSPC Tempo Scan Pacific Tbk 
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Tabel 5.2 Deskripsi Data Perusahaan Tahun 2010 
 

No Kode Nama 
TAHUN 2010 

Closing 
Price EPS DPS 

1 ACES 
Ace Hardware Indonesia 
Tbk 

2950 104 52 

2 ADRO ADARO ENERGY Tbk 2550 69 21 
3 AKRA AKR Corporindo Tbk 1730 82 2 
4 AMFG Asahimas Flat Glass Tbk 5800 763 80 

5 ANTM 
Aneka Tambang (Persero) 
Tbk 

2450 176.49 70.71 

6 ASRM Asuransi Ramayana Tbk 1040 229 55 
7 BBCA Bank Central Asia Tbk 6400 343.92 112.50 
8 BBNI Bank Negara Indonesia Tbk 3875 220 66 

9 BBNP 
Bank Nusantara 
Parahyangan Tbk 

1230 114 11 

10 BBTN 
Bank Tabungan Negara 
(Persero) Tbk 

1640 105 31 

11 BDMN 
Bank Danamon Indonesia 
Tbk 

5700 343 120 

12 BJBR 
Bank Pembangunan Daerah 
Jawa Barat dan Banten Tbk 

1450 92 60 

13 BMRI 
Bank Mandiri (Persero) 
Tbk 

6500 440 121 

14 BRNA Berlina Tbk 1600 252 90 
15 BUMI Bumi Resources Tbk 3025 134.68 42 

16 CPIN 
Charoen Pokphand 
Indonesia Tbk 

1840 674 40 

17 CTBN Citra Tubindo Tbk 2500 206 181 

18 DVLA 
Darya-Varia Laboratoria 
Tbk 

1170 99 30 

19 EMTK 
Elang Mahkota Teknologi 
Tbk 

1220 83.71 10 

20 EPMT 
Enseval Putra Megatrading 
Tbk 

1150 112.90 5 

21 EXCL XL Axiata Tbk. Tbk 5300 340 107 
22 FASW Fajar Surya Wisesa Tbk 2875 114.21 45 
23 GJTL Gajah Tunggal Tbk 2300 238 12 
24 HEXA Hexindo Adiperkasa Tbk 7150 130 181 
25 HRUM Harum Energy Tbk 9000 305 244 

26 ICBP 
Indofood CBP Sukses 
Makmur Tbk 

4675 292 116 
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Tabel 5.2 Deskripsi Data Perusahaan Tahun 2010 (lanjutan) 
 
27 IKBI Sumi Indo Kabel Tbk 1200 15 10 

28 INCO 
International Nickel 
Indonesia Tbk 

4875 481 125 

29 INDF 
Indofood Sukses Makmur 
Tbk 

4875 336 133 

30 INDY Indika Energy Tbk 4725 148.40 74 
31 INTA Intraco Penta Tbk 2450 192 56 
32 ISAT Indosat Tbk 5400 119 60 
33 JSMR Jasa Marga Tbk 3425 175.51 105.69 

34 KKGI 
Resource Alam Indonesia 
Tbk 

3700 166.03 50 

35 KLBF Kalbe Farma Tbk 3250 126.66 70 

36 KRAS 
Krakatau Steel (Persero) 
Tbk 

1200 67.37 6 

37 LPGI 
Lippo General Insurance 
Tbk 

1160 360 112 

38 LPPF 
Matahari Department Store 
Tbk Tbk 

2550 214 23 

39 MDRN Modern Internasional Tbk 2325 66 10 

40 MEDC 
Medco Energi Internasional 
Tbk 

3375 274 64.14 

41 MKPI Metropolitan Kentjana Tbk 2800 277 125 
42 MPPA Matahari Putra Prima Tbk 1490 1231 300 
43 PANS Panin Sekuritas Tbk 1150 333 80 

44 PGAS 
Perusahaan Gas Negara 
(Persero) Tbk 

4425 257 144 

45 PLIN Plaza Indonesia Realty Tbk 1990 147 3 
46 PNSE Pudjiadi & Sons Tbk 1630 231 60 

47 ROTI 
Nippon Indosari Corpindo 
Tbk 

2650 99 25 

48 SCCO 
Supreme Cable 
Manufacturing Corporation 
Tbk 

1950 296 90 

49 SCMA Surya Citra Media Tbk 3550 275.88 285 
50 SMAR SMART Tbk 5000 439 150 
51 SMCB Holcim Indonesia Tbk 2250 108 23 

52 SMGR 
Semen Gresik (Persero) 
Tbk 

9450 613 248 

53 SMMA Sinar Mas Multiartha Tbk 1800 206 1 

54 SONA 
Sona Topas Tourism 
Industry Tbk 

1600 194.94 91 
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Tabel 5.2 Deskripsi data perusahaan tahun 2010 (lanjutan) 
  

55 SUMI Sumi Indo Kabel Tbk. 1200 15 10 

56 TBIG 
PT Tower Bersama 
Infrastructure Tbk 

2500 71.70 25 

57 TCID Mandom Indonesia Tbk 7200 654 340 
58 TINS Timah (Persero) Tbk 2750 188.34 94.17 

59 TKIM 
Pabrik Kertas Tjiwi Kimia 
Tbk 

3000 313 15 

60 TLKM 
Telekomunikasi Indonesia 
(Persero) Tbk 

7950 572 296 

61 TSPC Tempo Scan Pacific Tbk 1710 109 40 
 

B. Analisis Data 

Pada awal penelitian, penulis telah merumuskan dua permasalahan 

berdasarkan topik penelitian, yaitu: 

1. Apakah earning per share (EPS) berpengaruh terhadap harga pasar 

saham perusahaan-perusahaan yang terdaftar di BEI? 

2. Apakah dividend per share (DPS) berpengaruh terhadap harga pasar 

saham perusahaan-perusahaan yang terdaftar di BEI? 

Sedangkan hipotesis yang diajukan dalam penelitian ini adalah: 

H0: Earning per share (EPS) berpengaruh terhadap harga pasar saham 

perusahaan-perusahaan yang terdaftar di BEI. 

H1: Dividend per share (DPS) berpengaruh terhadap harga pasar saham 

perusahaan-perusahaan yang terdaftar di BEI. 

Alat analisis yang digunakan untuk menganalisis pengaruh EPS 

dan DPS terhadap harga saham adalah aalisis regresi berganda. Alat 

analisis regresi merupakan persamaan matematik yang menyatakan 

hubungan antara variabel bebas (independent) dengan variabel tidak bebas 
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(dependent). Dalam penelitian ini variabel independen adalah EPS dan 

DPS, sedangkan variabel dependennya adalah harga pasar saham  (closing 

price). Sehubungan dengan penggunaan analisis regresi berganda maka 

akan diperoleh persamaan regresi, yaitu persamaan matematik yang 

memungkinkan kita meramalkan nilai-nilai suatu variabel dependen (harga 

pasar saham atau (closing price) berdasarkan nilai-nilai variabel 

independen (EPS dan DPS). 

Sebelum menganalisis pengaruh EPS dan DPS terhadap harga 

saham, data akan dianalisis terlebih dahulu dengan pengujian asumsi 

klasik yang meliputi uji normalitas, uji autokorelasi, uji multikolinieritas 

dan uji heteroskedastisitas, untuk mengetahui apakah data sampel 

pengujian layak untuk dipakai atau tidak dalam model regresi yang 

diajukan oleh peneliti. 

 

 ASUMSI KLASIK 

1. Normalitas Data  

Tabel 5.3 menunjukkan hasil dari pengolahan data harga pasar 

saham (closing price), EPS dan DPS pada tahun 2010. Tabel tersebut 

menyajikan deskripsi dari variabel yang diuji, yaitu kenormalan data 

sampel. Berdasarkan tabel dapat diperoleh rasio Skewness = -0,6144 (-

0,188/ 0,306) dan rasio Kurtosis = 1,558 (0,941/ 0,604). Karena rasio 

Skewness dan rasio Kurtosis berada di antara  -2 dan 2, ( -2 < -0,6144; 

1,558 < 2) maka dapat disimpulkan bahwa distribusi data adalah 

normal. 
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Tabel 5.3 Hasil Uji Normalitas Data menggunakan Rasio     
Skewness dan Rasio Kurtosis 

Descriptive Statistics 

 
N Min Max Mean 

Std. 
Deviation Skewness Kurtosis 

 
     Statistic 

Std. 
Error Statistic 

Std. 
Error 

Unstandardized 
Residual 

61 
-4941. 
91072 

3521.
82694 

.0000
000 

1.572977
52E3 

-.188 .306 .941 .604 

Valid N 
(listwise) 

61 
        

 
 

Pada gambar 5.1, 5.2 dan 5.3 dapat kita lihat output kurva 

normal dalam bentuk histogram dengan variabel harga pasar saham 

(closing price), laba per lembar saham (EPS) dan deviden per lembar 

saham (DPS). Menurut Nugraha, kurva normal adalah kurva yang 

tidak condong ke kiri maupun ke kanan, namun cenderung di tengah 

dan berbentuk seperti lonceng. Ketiga gambar histogram (gambar 5.1, 

5.2, dan 5.3) menunjukkan kurva berbentuk lonceng. Maka dapat 

disimpulkan bahwa variabel closing price, EPS dan DPS memiliki 

data yang terdistribusi normal. 

 

  
 

 
 

 

 

 

 
Gambar 5.1 Kurva Normal dari Uji Normalitas (closing price) 
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Gambar 5.2 Kurva Normal dari Uji Normalitas (EPS) 

 

 

 

 

 

 

 

Gambar 5.3 Kurva Normal dari Uji Normalitas (DPS) 
 

Hasil dari output SPSS pada gambar 5.4, 5.5, dan 5.6 

menunjukkan kurva normal P-P Plots, dari kurva tersebut kita dapat 

melihat bahwa titik-titik data menyebar disekitar garis diagonal dan 

searah dengan garis diagonal. Jadi data pada variabel closing price, 

EPS dan DPS dikatakan normal. 
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Gambar 5.4 Kurva Normal P-P Plot (closing price) 
 
 
 
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Gambar 5.5 Kurva Normal P-P Plot (EPS) 
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Gambar 5.6 Kurva Normal P-P Plot (DPS) 
 

2. Autokorelasi 

Tabel 5.4 menunjukkan korelasi atau hubungan antar variabel. 

Tabel tersebut menyajikan besarnya nilai Durbin-Watson (dhitung) 

sebesar 1,820. Oleh karena itu, Ho tidak ditolak karena 1,654 < 1,820 

< (4 - 1,654 = 2,346) atau dU < d < (4 – dU), dan dapat disimpulkan 

bahwa tidak ada autokorelasi dari model regresi ini. Kesimpulannya 

adalah data EPS, DPS dan harga pasar saham dalam model regresi ini 

tidak terpengaruh oleh data sampel tahun sebelumnya, maka dari itu 

dapat dilakukan analisis regresi untuk mengetahui hubungan antar 

ketiga variabel tersebut. 
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Tabel 5.4   Hasil Uji Autokorelasi dengan Durbin-Watson Test 

Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate 

Durbin-

Watson 

1 .656a .430 .410 1599.868 1.820 

a. Predictors: (Constant),  DPS, EPS   

b. Dependent Variable: Closing Price   

 

3. Multikolinieritas  

Tabel 5.5 menunjukkan bahwa nilai variance inflation factor 

(VIF) dari uji VIF pada variabel EPS dan DPS sebesar 1,793 dan nilai 

tolerance sebesar 0,558. Arti dari hasil nilai tersebut menyatakan 

bahwa tidak terjadi multikolinieritas dengan kata lain model regresi 

dari data yang diteliti layak untuk dipakai karena nilai VIF < 10  

(1,793 < 10) dan nilai tolerance > 0,1 (0,558 > 0,1). 

 

Tabel 5.5 Hasil Uji Multikolinieritas dengan Variance Inflation 
factor (VIF) Test  

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. 

Collinearity 

Statistics 

B Std. Error Beta Tolerance VIF 

1 (Constant) 1905.555 330.869  5.759 .000   

EPS -.694 1.325 -.070 -.524 .002 .558 1.793 

DPS 17.936 3.403 .700 5.271 .000 .558 1.793 

a. Dependent Variable: Closing Price      
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4. Heteroskedastisitas 

Dari tabel 5.6 menunjukkan bahwa nilai signifikan dari variabel 

EPS dan DPS sebesar 0,021 dan 0,008; dimana nilai signifikan EPS < 

α atau (0,021 < 0,05) dan nilai signifikan DPS < α atau (0,008 < 0,05). 

Maka dapat disimpulkan bahwa data tidak memiliki masalah 

heteroskedastisitas. 

 

Tabel 5.6   Hasil Uji Heteroskedastisitas 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 372.547 167.190  2.228 .030 

EPS 1.589 .669 .323 2.374 .021 

DPS 4.715 1.719 .373 2.742 .008 

a. Dependent Variable: ClosingPrice_abresid    

 

Output SPSS pada gambar 5.7 menunjukkan penyebaran titik-titik data 

sebagai berikut: 

a. Titik-titik data menyebar di atas dan di sekitar angka 0. 

b. Titik-titik data tidak mengumpul hanya di atas atau di bawah saja. 

c. Penyebaran titik-titik data tidak membentuk pola bergelombang 

melebar kemudian menyempit dan melebar kembali (tidak 

berpola). 

Jadi, dapat disimpulkan bahwa model regresi yang akan dipakai 

peneliti terbebas dari asumsi klasik heteroskedastisitas dan layak 

digunakan untuk penelitian. 
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Gambar 5.7 Scatterplot (penyebaran titik-titik data) 

 

UJI HIPOTESIS 

5. Uji F 

Tabel 5.7 menunjukkan hasil dari uji ANOVA. Dasar 

pengambilan keputusan dalam hal ini adalah membandingkan F hitung 

< F tabel, maka hipotesis (Ho) tidak ditolak dan jika F hitung > F tabel, 

maka hipotesis (Ho) ditolak. Pengambilan kesimpulan berdasarkan 

probabilitas dilakukan jika sign. > α (0,05) maka hipotesis (Ho) tidak 

ditolak dan jika sign. > α (0,05) maka hipotesis (Ho) ditolak. Dengan α 

(0,05) dan F tabel (3,16) maka penulis mengambil keputusan: 

a. F hitung (21,868) > F tabel (3,16) maka Ho ditolak, artinya EPS 

dan DPS berpengaruh terhadap harga pasar saham. 

b. Probabilitas atau sign. (0,000) < α (0,05) maka Ho ditolak, artinya 

EPS dan DPS berpengaruh terhadap harga pasar saham. 
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Tabel 5.7 Hasil Uji F dalam Anova 

ANOVAb 

Model 

Sum of 

Squares df Mean Square F Sig. 

1 Regression 1.119E8 2 5.597E7 21.868 .000a 

Residual 1.485E8 58 2559577.540   

Total 2.604E8 60    

a. Predictors: (Constant), DPS, EPS    

b. Dependent Variable: Closing Price    

 

6. Uji t 

Pada tabel 5.8 khususnya dalam baris EPS terlihat bahwa taraf 

signifikan sebesar 0,002 < 0,05 (α) sehingga Ho ditolak yang artinya 

bahwa variabel EPS berpengaruh terhadap harga saham. Sedangkan 

pada baris DPS terlihat bahwa besarnya thitung adalah 8,268 > 2,00030 

(ttabel) dengan taraf signifikan sebesar 0,000 < 0,05 (α) sehingga Ho 

ditolak yang artinya bahwa variabel DPS berpengaruh terhadap harga 

saham. Dengan kata lain dapat disimpulkan bahwa EPS dan DPS 

berpengaruh secara signifikan terhadap harga pasar saham (closing 

price). 

 

7. Persamaan Regresi 

Analisis Permasalahan 1 dan 2 

Permasalahan yang pertama pada penelitian ini adalah apakah 

EPS berpengaruh terhadap harga pasar saham sedangkan 

permasalahan yang kedua adalah apakah DPS berpengaruh terhadap 
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harga pasar saham. Tabel 5.8 menunjukkan besarnya pengaruh EPS 

dan DPS terhadap harga pasar saham (closing price). Berdasarkan 

tabel tersebut dapat diperoleh persamaan regresi Y =  1.905,555 – 

0,694X1 + 17,936X2. Arti dari persamaan tersebut adalah jika variabel 

EPS dan DPS bernilai nol rupiah (X1 dan X2 = Rp0,00) maka harga 

pasar saham sebesar  Rp1.905,555. Koefisien regresi sebesar -0,694 

menyatakan bahwa setiap kenaikan EPS sebesar Rp1,00 maka harga 

pasar saham akan turun sebesar Rp0,694 dengan asumsi variabel yag 

lain tetap, sedangkan koefisien regresi sebesar 17,936 menyatakan 

bahwa setiap kenaikan DPS sebesar Rp1,00 maka harga pasar saham 

akan meningkat sebesar Rp17,936. 

 

Tabel 5.8   Hasil Analisis Regresi Berganda  

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 1905.555 330.869  5.759 .000 

EPS -.694 1.325 -.070 -.524 .002 

DPS 17.936 3.403 .700 5.271 .000 

a. Dependent Variable: Closing Price    

 

Casewise Diagnostics 

Tabel 5.9 berisi mengenai hasil prediksi dari persamaan 

regresi. Sebagai contoh PT Ace Hardware Indonesia Tbk., dengan 

EPS = Rp104,00 dan DPS = Rp52,00 maka harga pasar saham 
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perusahaan (Y) = 1.905,555 – 0,694(104) + 17,936(52) = 2.766,03 

(rupiah). Pada kolom residual menjelaskan selisih antara harga pasar 

saham sesungguhnya dengan harga pasar saham hasil prediksi. 

Selisihnya adalah sebesar Rp183,966. 

 

8. Koefisien Korelasi 

Tabel 5.10,  dan 5.11 menunjukkan korelasi atau hubungan antar 

variabel. Tabel tersebut menyajikan ukuran dari derajat keeratan 

hubungan antara variabel EPS dan DPS terhadap harga pasar saham, 

serta besarnya pengaruh EPS dan DPS terhadap harga pasar saham. 

Koefisien korelasi EPS dan DPS sebesar 0,656. Koefisien determinasi 

(R-Square) adalah 0,430. Artinya 43%  besarnya harga pasar saham 

dipengaruhi oleh besarnya EPS dan DPS, sedangkan sisanya sebesar 

57% dipengaruhi oleh faktor lain. 
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Tabel 5.9 Prediksi Harga Saham dalam Persamaan Regresi  
Menggunakan Casewise Diagnostics  

Casewise Diagnosticsa 

Case 

Number Nama 

Std. 

Residual 

Closing 

Price 

Predicted 

Value Residual 

1 Ace Hardware Indonesia Tbk                                                                                                   .115 2950 2766.03 183.966 

2 ADARO ENERGY Tbk                                                                                                             .197 2550 2234.32 315.683 

3 AKR Corporindo Tbk                                                                                                           -.097 1730 1884.51 -154.515 

4 Asahimas Flat Glass Tbk                                                                                                      1.868 5800 2810.86 2989.143 

5 Aneka Tambang (Persero) Tbk                                                                                                  -.376 2450 3051.30 -601.300 

6 Asuransi Ramayana Tbk                                                                                                        -1.058 1040 2733.09 -1693.085 

7 Bank Central Asia Tbk                                                                                                        1.697 6400 3684.63 2715.369 

8 Bank Negara Indonesia Tbk                                                                                                    .587 3875 2936.62 938.375 

9 Bank Nusantara Parahyangan Tbk                                                                                               -.496 1230 2023.73 -793.727 

10 Bank Tabungan Negara (Persero) Tbk                                                                                           -.468 1640 2388.69 -748.689 

11 Bank Danamon Indonesia Tbk                                                                                                   1.175 5700 3819.79 1880.212 

12 Bank Pembangunan Daerah Jawa 

Barat dan Banten Tbk                                                                                   
-.917 1450 2917.85 -1467.849 

13 Bank Mandiri (Persero) Tbk                                                                                                   1.706 6500 3770.40 2729.599 

14 Berlina Tbk                                                                                                                  -1.091 1600 3344.87 -1744.874 

15 Bumi Resources Tbk                                                                                                           .287 3025 2565.38 459.617 

16 Charoen Pokphand Indonesia Tbk                                                                                               -.197 1840 2155.20 -315.197 

17 Citra Tubindo Tbk                                                                                                            -1.568 2500 5008.95 -2508.955 

18 Darya-Varia Laboratoria Tbk                                                                                                        -.753 1170 2374.92 -1204.917 

19 Elang Mahkota Teknologi Tbk                                                                                                  -.504 1220 2026.81 -806.814 

20 Enseval Putra Megatrading Tbk                                                                                                -.479 1150 1916.88 -766.876 

21 XL Axiata Tbk. Tbk                                                                                                           1.070 5300 3588.71 1711.295 

22 Fajar Surya Wisesa Tbk                                                                                                       .151 2875 2633.40 241.603 

23 Gajah Tunggal Tbk                                                                                                            .215 2300 1955.60 344.399 

24 Hexindo Adiperkasa Tbk                                                                                                       1.305 7150 5061.70 2088.298 

25 Harum Energy Tbk                                                                                                             1.831 9000 6070.20 2929.803 

26 Indofood CBP Sukses Makmur Tbk                                                                                               .557 4675 3783.44 891.558 

27 Sumi Indo Kabel Tbk                                                                                                          -.547 1200 2074.50 -874.502 

28 International Nickel Indonesia Tbk                                                                                           .663 4875 3813.69 1061.312 
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Tabel 5.9 Prediksi Harga Saham dalam Persamaan Regresi  
Menggunakan Casewise Diagnostics (lanjutan) 

 

29 Indofood Sukses Makmur Tbk                                                                                                   .511 4875 4057.81 817.188 

30 Indika Energy Tbk                                                                                                            .997 4725 3129.80 1595.195 

31 Intraco Penta Tbk                                                                                                            -.204 2450 2776.70 -326.701 

32 Indosat Tbk                                                                                                                  1.563 5400 2899.11 2500.891 

33 Jasa Marga Tbk                                                                                                               -.159 3425 3679.37 -254.374 

34 Resource Alam Indonesia Tbk                                                                                                  .633 3700 2687.11 1012.890 

35 Kalbe Farma Tbk                                                                                                              .111 3250 3073.15 176.850 

36 Krakatau Steel (Persero) Tbk                                                                                                 -.479 1200 1966.41 -766.412 

37 Lippo General Insurance Tbk                                                                                                  -1.565 1160 3664.50 -2504.503 

38 Matahari Department Store Tbk Tbk                                                                                            .238 2550 2169.55 380.449 

39 Modern Internasional Tbk                                                                                                     .179 2325 2039.11 285.894 

40 Medco Energi Internasional Tbk                                                                                               .318 3375 2865.79 509.214 

41 Metropolitan Kentjana Tbk                                                                                                    -.722 2800 3955.27 -1155.274 

42 Matahari Putra Prima Tbk                                                                                                     -3.089 1490 6431.91 -4941.911 

43 Panin Sekuritas Tbk                                                                                                          -1.225 1150 3109.30 -1959.298 

44 Perusahaan Gas Negara (Persero) Tbk                                                                                          .072 4425 4309.93 115.065 

45 Plaza Indonesia Realty Tbk                                                                                                   .083 1990 1857.34 132.663 

46 Pudjiadi & Sons Tbk                                                                                                                 -.745 1630 2821.38 -1191.376 

47 Nippon Indosari Corpindo Tbk                                                                                                 .228 2650 2285.24 364.762 

48 Supreme Cable Manufacturing 

Corporation Tbk                                                                                         
-.853 1950 3314.34 -1364.336 

49 Surya Citra Media Tbk                                                                                                        -2.048 3550 6825.77 -3275.774 

50 SMART Tbk                                                                                                                    .443 5000 4291.23 708.767 

51 Holcim Indonesia Tbk                                                                                                         .004 2250 2243.12 6.880 

52 Semen Gresik (Persero) Tbk                                                                                                   2.201 9450 5928.17 3521.827 

53 Sinar Mas Multiartha Tbk                                                                                                     .012 1800 1780.52 19.483 

54 Sona Topas Tourism Industry Tbk                                                                                              -1.127 1600 3402.41 -1802.412 

55 Sumi Indo Kabel Tbk.                                                                                                         -.547 1200 2074.50 -874.502 

56 PT Tower Bersama Infrastructure 

Tbk                                                                                                 
.122 2500 2304.19 195.814 

57 Mandom Indonesia Tbk                                                                                                         -.219 7200 7549.81 -349.807 
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Tabel 5.9 Prediksi Harga Saham dalam Persamaan Regresi  
Menggunakan Casewise Diagnostics (lanjutan) 

 

58 Timah (Persero) Tbk                                                                                                          -.446 2750 3463.85 -713.849 

59 Pabrik Kertas Tjiwi Kimia Tbk                                                                                                .652 3000 1957.35 1042.646 

60 Telekomunikasi Indonesia (Persero) 

Tbk                                                                                              
.708 7950 6817.55 1132.454 

61 Tempo Scan Pacific Tbk                                                                                                       -.523 1710 2547.33 -837.334 

a. Dependent Variable: Closing Price   

 
 

Tabel 5.10  Hasil Uji Korelasi Menggunakan Korelasi Pearson 

Correlations 

  Closing Price EPS DPS 

Pearson Correlation ClosingPrice 1.000 .396 .654 

EPS .396 1.000 .665 

DPS .654 .665 1.000 

Sig. (1-tailed) ClosingPrice . .001 .000 

EPS .001 . .000 

DPS .000 .000 . 

N ClosingPrice 61 61 61 

EPS 61 61 61 

DPS 61 61 61 

 

Tabel 5.11   Model Summary EPS dan DPS 

Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate 

1 .656a .430 .410 1599.868 

a. Predictors: (Constant), DPS, EPS  

b. Dependent Variable: Closing Price  
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C. Pembahasan 

Berdasarkan hasil pengujian diketahui bahwa secara simultan EPS 

dan DPS berpengaruh terhadap harga saham. Penelitian ini sejalan dengan 

penelitian yang dilakukan Madichah (2005). Besarnya nilai EPS dan DPS 

dapat mempengaruhi pandangan investor dalam menilai kemampuan suatu 

perusahaan untuk menghasilkan laba bersih dan laba yang dapat dibagikan 

kepada pemegang sahamnya. Investor biasanya cenderung memilih 

perusahaan yang mempunyai nilai EPS dan DPS tinggi daripada yang 

bernilai rendah. Menurut Tjiptono dan Darmaji (2011), tingginya nilai EPS 

dan DPS mengakibatkan jumlah permintaan saham meningkat, maka harga 

saham akan naik. Harga pasar saham ditentukan oleh permintaan dan 

penawaran saham yang bersangkutan di pasar bursa (Jogiyanto, 2007: 

125).  

  Menurut persamaan regresi diketahui bahwa nilai koefisien EPS 

bernilai  negatif (b1 pada X1). Hal ini dapat diartikan bahwa semakin tinggi 

EPS maka harga saham justru akan turun. Hasil uji ini tidak sesuai dengan 

teori Jogiyanto (2007), Husnan (2003), dan peneliti-peneliti terdahulu 

seperti Burhanuddin (2008), Chang, Yahn Shir Chen, Chi Wei Su, dan Ya 

Wen Chang (2008), Indriana (2009), serta Yurico (2008) yang menyatakan 

bahwa pengaruh EPS selalu positif, di mana semakin tinggi EPS maka 

harga saham juga akan meningkat. Terjadinya hubungan terbalik antara 

EPS dan harga saham dalam penelitian ini bisa saja terjadi karena 

beberapa faktor-faktor pendukung lain yang menyebabkan harga saham 
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turun. Kondisi seperti ini mencerminkan bahwa perusahaan sedang kurang 

sehat dalam keuangannya. Hal tersebut membuat investor tidak berani 

untuk menginvestasikan dananya pada perusahaan yang mengalami 

kondisi demikian, maka permintaan akan saham menurun dan penawaran 

akan harga sahampun menjadi rendah. 

Para investor hendaknya mempertimbangkan faktor lain dalam 

keputusan investasinya. Menurut Anoraga (2001: 88-89), terdapat banyak 

informasi yang dibutuhkan oleh investor dalam pengambilan keputusan 

investasi di pasar modal.  Jenis informasi tersebut meliputi faktor 

fundamental, faktor teknis, dan faktor lingkungan. Faktor fundamental 

merupakan informasi yang berkaitan dengan keadaan perusahaan, kondisi 

umum industri yang sejenis, dan faktor-faktor lain yang dapat 

mempengaruhi kondisi dan prospek perusahaan di masa yang akan datang. 

Faktor teknis mencerminkan kondisi perdagangan efek, fluktuasi kurs, dan  

volume transaksi. Informasi tentang kondisi ekonomi, politik, dan 

keamanan negara sangat penting untuk menentukan kapan suatu efek harus 

dibeli, dijual, atau ditukar dengan efek lain agar dapat memperoleh 

keuntungan yang maksimal. Informasi ini dapat mempengaruhi prospek 

perusahaan serta perkembangan perdagangan efeknya, baik secara 

fundamental maupun secara teknikal. Oleh karena itu para investor 

hendaknya berlaku cermat dalam menetapkan keputusannya saat membeli 

salah satu saham perusahaan yang diminatinya.  
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BAB VI 
PENUTUP 

 

A. Kesimpulan 

Berdasarkan hasil analisis data dan pembahasan, peneliti dapat 

menyimpulkan bahwa: 

1. Earning per share (EPS) berpengaruh terhadap harga pasar saham 

perusahaan-perusahaan yang terdaftar di BEI.  

2. Dividend per share (DPS) berpengaruh terhadap harga pasar saham 

perusahaan-perusahaan yang terdaftar di BEI.  

 

EPS dan DPS mempengaruhi harga pasar saham pada tahun 2010. 

Berdasarkan penelitian ini, pengaruh dari koefisien negatif variabel EPS 

menimbulkan perbedaan hasil analisis antara fakta dan teori yang 

bersangkutan sehingga pada tahun 2010 variabel ini tidak bisa dijadikan tolok 

ukur investor dalam membuat keputusan investasinya, sedangkan DPS dapat 

mencerminkan kondisi dari perusahaan yang dapat dijadikan tolok ukur yang 

baik bagi investor dalam membuat keputusan investasinya sehingga hal 

tersebut akan mempengaruhi permintaan terhadap saham perusahaan tertentu 

yang pada akhirnya akan mempengaruhi harga saham.  
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B. Keterbatasan Penelitian 

Keterbatasan dalam penelitian ini terletak pada periode sampel 

penelitian satu tahun, yaitu tahun 2010. Periode satu tahun ini menandakan 

bahwa data yang digunakan adalah data cross sectional. Cross sectional 

adalah pendekatan yang dimaksudkan untuk mengetahui seberapa baik atau 

buruk suatu perusahaan dibandingkan dengan perusahaan lainnya atau dengan 

rata-rata industrinya (Syamsuddin, 2002: 39).  

Peneliti selajutnya perlu mempertimbangkan penggunaan data panel, 

yaitu gabungan dari cross sectional dan time series. Time series adalah suatu 

cara mengevaluasi unsur-unsur neraca dan laba rugi dengan jalan 

membandingkan rasio-rasio perusahaan dari satu periode ke periode lainnya. 

 

C. Saran 

Berdasarkan hasil dan kesimpulan penelitian ini, maka penulis 

memberikan saran kepada para investor maupun calon investor untuk 

menggunakan variabel DPS sebagai tolok ukur dalam memprediksi harga 

saham dan keuntungan yang dapat diperoleh dari pembelian saham yang 

bersangkutan.  
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PT Ace Hardware Indonesia Tbk. lVholesale and Retail l-ra<Je

Head O{fice Kawan Lama Buiiding 5th Fioor-

Jl. Puri Kencana No. l, Io4eruya-Kembangan

Jakarta I l5l0
Phone i02 l] 5e2-2222 {Hunting},582-8282
Fax {02 I } 58?-4C22, 582- I 5?S

E-mail: ask_ace@acehardware,co.id
Website: www.acehardware.ro.id
T;'ade {E}e<tro*k. Kre}'ren App&ance, Too}s,

Cardening, Plumbing. and kitchen sets)
PMDhiCornpany katus

Financi.al Pet-f.qrmance: The Company recorded net in-

csme arnounted lDfi. 177 biilion in 20 10, increasing frorn IDR
i54 million booked in20A9"

Brief History: The Company established with name PT.

Kawan Lama Hame Center on Febrr.lary 3rd 1995 in Jal<arta.
After Rt-iFS Company ehange the name with PT. Ace lndori-
tel Perkakas" And then on September 24th 2S02 the campany
change the name to be PT. Ace h-lardware lndonesia. The corn-
pany is concentrated in Home eenter Generai Trades sector-
ing.

PT ACE Hardware indor:esia has successfuily obtained
the certificate of ISO 900 l-2000 {for Quality Management Sys-

tem) wlth the registratior: number lD*4i*470 on 24 September-
20S4" This ceftificate is given by SGS" as Of{icial Registration
Board that has done the assessment for fhe proeeEs of Retall

for Horne lmprovement at PT ACE Hardware lndonesia,

Ace Home Center in Flall Artha Gading is inaugurated
as the biggest {:ome improvement center in indr:nesia on juty

I th , 2S05. With a shopping space over t0"000 1"12 and nrore
than 40.000 best quality mei-ehandises, Ace Home Center l4all
Artha Gading is defrnitely the frontlinet'e{ home improvement
center in this eountry.

Shareholders
PT Kawarr larrra Sejalrtera
'Itre 

Northern '1rust 5,rA AVFC
Public

59.977o

9.84"i"
10 lrga/o

$ummary of Financial Statement

Totsl A3rets
Current As:eb
ol wntcn

cash aild cash ggulcalsts
Trade r€c6iv€blEi
I nveirtories

Noa-Cureni Ar$elt

Flxed Asgers-NeJ
Beffe,ed Tax Ass€ts
lnvesimenls
{]llrerAssels

Liabilities
Cdrted Liatlilitie6
ai which

lrade payables
Taxes Payabl€
ABUed expen*s

Ne-Cureni Liallritie€
Minar:ty l4teestB ix s{bsidian-es

Shareholdsc' Equily
Paid-up capilal
Paid'uar €?ital

in exc€st oipaa Elue
B6tained earnings (aGumdated 16)

Het Sales
Cost o, Go*ds Sald
G.oss P{ofrt
.OpeH$ng EapeRses

Operating Profil (L6i$l
Other lnccme lExpenses)
Prafit (Lss) beftre Taxes
Prefit (Loss) afier Taxes

Pfi share Dalr {ep}
€amligs {Lc} fcr SJrare

Equity per Share
Oividend per Share
Closing Prie

fi*arciaI Raiios
PER (x)
PBv (x)
Dlvideffl Fay.rul (%)
Dividend liekl lo/")

Currenl Rauo Ix)
Deb, io Equiiy {x}
Levemge Ratio (x)
Gross Profrt Msrgir ixi
Operating PBit Ma.gis (x)
Net Prqtla Margin (x)

lnyentory Tumver (x)
Total Assets Tu.nover (x)
Rorl%)
EaE t{4

plR = 25;94l(; pAy - +80x (Jffe zotll
Einancial Ye*: Derhher 31

790,277 970,556 1,131.333
619.2e4 n5.77? A62,190

s8,gBs
7frg'

197,984
170,992

395,772 $.37?
a.447 1n.89$

95,5e9 135.198
154.7&4 329.143

1A2,7A7 145.747
73.1a6 JJa,310

1,3s8.775 1,A41,722
806,337 b32,519
532.43V 7t8,603
374,2K 49A,71A
178,2U 217.BnX

?8,t12S 11,275

fr6,3* A9,164
154,443 i77,A51

82.1U ao5.i22 E6;465
3,487 6,476 8,56?

r.E n.a n.9
21.856 ?2.R72 38.281

112.&19
s1,853

719,449
ff12,721

ftA,47i
18,980

1A:.458
130.643

75

n;a
750

r 935F
r 1.90 r

fl.4
n.a

8.74
0.17
a:14
0.d I
o.13
6,11
1.71
1.55

52,080 2C,509 71.462
'22.147 20 943 11,63b

6.802 7,ssl 4,764
20,956 29!601 36,437

n.a 1 14 d49

677,458 567.7A8 1,030,',r33
'17'i,5!0 171,500 171.s00

3s3.904 368,1U 3A8,122
152;053 328j44 490;515

go

506
n.a

't,510

19.77 /
2.98 1

ia
n.a

16.50,
B.'12

0.11

0.13
o,11

1.ao
15.S1

17.W

10c

601

2,S50

28,45
a.bt
50.14

1:t6

0.14
0.12
0_43

o.13
0.11
3-63
1.38

14.93
17.26

Pvbf,c Acpant&x Aryanto, ArRfu Jusuf dan Alawar (2409);

Aryanto. Anir Jusut. Mawat & Saptoto (2O10)

Total Assets

Cunent Assets

Non-Current Assets

Liabilities

Shareholders Equity

Net $ales

Profit after Taxes

Ro{%)
RoE {%}

ln June

1,286,275 1,049,987

811,307 743,746

474,968 346,241

205J9? 116,292

1,081,C83 S30,741

'1,057,645 737 ,327

ffiJA2 77,647

8.64

10.28

7.40

8.34
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PT Adarc Energy Tbk. Mining and tulining Servir;es

Head Of{ice Menara Karya 23rd Floor

Jl. HR. Rasuna Said Blok X-5 Kav. l-2
Jakarta 12950

Phcne iS2li 521-1765
Fax (02 I ) 521 -4687, 5794-4*87
Website: www.adaro.eem
C*al Mining
PMDN

Business

C*ntpany Siatus

Financial Performance: Net income in 2*l* for the com-
pany is significar:tly decreasE to IDR 2"2*7 trillio* from net
profit iDR 4.367 triliion in 2009.

Brief History: Adaro Energy was established under the
name PT Padang Karunia, a llmited iiability company estabiished
in lndonesia in 2004. FT Fadang Karun!* ehanged jts nan:e ro FT
Adaro Energy Tbk and was iisted on the Indonesian Stock Ex-
change on.|uiy lb, 2S08 raising Rp 12.2 trillion iUSgl .3 bittion).
The Company's visicn is to be the iarg*st and most *fficie*t
integrated coal mining and energy csmpariy i:r South East Asia,

Adaro Energy is eurrently lnd*nesia's second iargest
therrnal ccal producer" wFrich operstes the largest single-site
coai mine in tfte $or.:thenr hemisphere, ancj is amonsst rhe iow-
est cast eoal produeers. The csai characreristics are sub-bitu-
minaus, medilrm heat value and uitra-iow pollutant c*al, with
total resr,.rr-c,es cf 3"5 biilion tones i,l(-Re Comptiant XtG9)"
BecauEe of its environmentai characteristics, Adara's c<:al is

trademarked as "Envir*eoal" and has proven globai acceptance
affi$ng blue-chip pswer utiiities. Prices are either fixed in an-
nual price negotiatisfis, or set with r*ference to irrdex prices,
while costs are inanaged effeetively due to lrs vertically inte-
grated business model.

While Adaro continues t* focus o* irs core coal minin6
business, it has acqr:ired and developed businesses along the
coai supply chain in order ta have greater controi sver tfie ecal
suppiy ehain, ens{.ire lt*airhy campetifion around its *perafions,
better ensure that its expansicn plans are met and reduce op-
erating costs from pit tc port. These businesses, which include
ccal trading csntraet mining services, barge and shiploading
selices, pswer generation and coa! infrastrueture and logis-
tic$, haye rnade Adaro verticaily integra{ed in suppart of its caal
rnining operations.

Shareholders
PT Adaro Strategic lrrvestments
iiaribaldi Thahir
Ildwi.t Soeryadjaya
'l-heodore Perrrad i Rachmat
Sandiaga Salahuddin Un<r

It. Subiantcr

Ac<lre J. h'lanruaya
Chi.r Ah FIo<.l

Pubiic

Summary of Finaneial Statement

Total Asset$
Cureni Assets

alwhich
Cash and eash eq{ivalonts
Trade receivables

lnveniories

Non-CurrerrtAs$eis

ot which

Fi)(ed Assels-Net
Detrsied Tax A8sets-ilet
lnv€strents
Olher Assets

l-iabilities
Cun€nt Liaiilities

af which

Shorl"teilii deb{
Trade payablss

Aecriled exFenses

Non-Cutrilht Lirbiiities
lginorily lnteresk in Strhsidiaries

$harchaldsrs''Eqdly /
Pad"ro capita]

Paid+]p ftpttal
in excess o, pal value

BEtsined eamifi$s

Net Sril€s
rf,ost of Goods Sold

Gross Profil

olEraling Expemei
Operaiing Profit

Olter ir,come (€rpense)
Pro{it iiefore Taxs
Profrt after Taxes

Psr Sttere Oata tRpl
Ealningr pe? Share

Equity pgr Share

Divid€nd per Share

Cldsitg Price

FirEnci€, &rfrrj
PER (r()

PBV (x)

Dividend Fayout (%)

Dividend Yield ('/o)

Curefl! Ralio ixi
Bebl 10 Equity (x)

L€\'sraga Eato (x)

G.ess Proft Margift ax)

operating fori( fi,fargin (x,

Nst i+a'lit Margin ix)
lnYe*lory.rumorer Fi
Toial As$its Tumovtr (x)

Rqr {"/oi

rsE $)

PEF = 2265r ; FBE = 409x (J|,na 2011)

Einarcit, Year: D4aemb$ 31

33,720,170 42.160.347 44,600,sl1

7,856.799 15.81j3.S47 10.200.290

?.415,853 11,274:,623 5,459,971

2,331,886 2,882.459 2.476,369

304;670 250,450 2W,732

ZJ,&J,JI I ID,JJO 4UU JU.4UU,AJ I

5,924,184
4X.8U

5.593

30.578

19,692,546

6;721,S27

1,415.871 8.810,252

37,5A7 44,253
4.776 3.212.504

fi,872 72.947

24,848,413 ?r,S?0,369
7,963.Jr4 5,793,531

8?6.0m 168,S00 n.a

?,641,3AS 2,168.104 2,41aj29
?e5.ts3 312.161 73?,ga?

fi,157t,919 16;885.299 16,176,838
'18.379 67,043 s4.111

A,W9,245 I 17.444.891 718,570.441
3jfijp/E 3,198,596 3,198,5S

10,732,$6X 10,732,663 '10,732,663

n.986 3i513fi32 4i6.15,182

16$92.50t ?6,S3A.020 24,689.333

13.149,270 15,900.J23 16;957,391

4,943,232 11.037i89? 7.732.M7

731.374 1i109150 S57,tU
4,211,&58 C,S2S,U7 .$/74,278

(1.287.154! (,350,066) (1,724\35A1

2,S24JA+ q578,381 5,049,S1&

387,198 4,367.252 2,21'./,313

435

n.e

485

11.49

1.11

n.a

n.a

1.17

1.4'1

G.58

0,2't
4.23

*-45
43.16

0.54

Z-EJ

6.33

545

17

1,730

17 F,7

3-17

1?.45

0.98

1.98

1.4?

c.59

0.41

9.37

63.49

fi.fr4

10.31

la u5

6S

581

2.550

36.S5

4.39
?g:7:1

s.&8

1.7i
1.'18

0"54

0.31

0.0s

59.?3

0.61

344
11.88

4i"qPiA
6.15oi;,

4.Li%
2.21a/"

l"98ol"

13}oio
0.0?a,/c

n n'! q;,

4A.t78tL

P u blic Ac tes unl a nl : 7 e w di* -ili+ Wbts a na & C a,

CurrentAssets
Non-CurentAsseB

Llabilfties
Shareholders' Equity
Net Sales
Proft after Taxes

ROr {"6}
RoE {./.)

;,:, :, l. :..:,,,: / r t: ::j::i:?9tr1:,,a,..,,arr,: ; : a l :l'r r4gir'-fia

42,465,154 39.726,743
12,140,376 9,496.429
34,644.742 29.430,314
23,649.420 21.766,416
19,175,737 17,903,A37
15,223,624 11.984,440
2,304,237 1,152,466

5.34 2.90
12.02 6_44
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PT Bank Negara Indonesia {Persero} Thk" Bankii.ig

Head Office Gedung BNl, 29th Fioor'
jl"Jenderal Sudirman Kav. l.Jakarra 10220
Phone {S2li 25 1- i946, 572-8387
Fax {021i 572-8805
Telex. 655 I 1.65512 KBBNI lA
P0 Box ?955JKT 10220
Home Page: hup:liwww"trni.ce.id
E-ma!1: investor.relaticn@bni.eo.id
Banking
BUMN {state owned enterprise)

Business
Company Status

Financial Performance: Bank's net profit in 2010 reached Rp
4.l0l trlllion. an ine rease compared to the year 2009 which amounted
to Rp ?.48 trillion.

Brief Histor'7: lnitially referred to by its unabbreviated name of
Bank Negara lndcnesia when it was established in 1946. BNI is the first
banl< formed and owned by the lndanesian Governrnent.

Historical records indicate that on of the eve o{ the 30th of
Octaber 1946, or merely a fe'sr months after its iormal establishrnent.
the Bank distributed the first currency bills ever issued by lndonesia's
Governrnent popularly known at the rin're as CRl" *r'Oeang Republik
lndonesia' {Currency of the Republie of lndonesiai. ln fuet, this day is

commerfiorafed annually as the Natianal Finance Day while the date of
the Bank's esi:ablishment - the Sth of July - was designated as f"lational
Bank Day.

Bank Negara lndonesia's role as the circirlation and centralbank
was duly terminated in 1949 following the governrnena's appolntmeilt
sf the former Dutch-contrslled banL. De Javasche Bank as indonesia's
Central Bank . The Bant<, subsequently designated as a developrnent
bank, was later granted the rights to provide foreign reserve services
that allcwed it access ta direct foreign transactions.

Enhanced by increased capitalization, the Banl<'s legal status.aas
lormzlly changed to that *f a state-cwned comrnercial Banl< in 1995.
This pr*vided the Bank with the foundation to provide better and
wider range of both access and services f*:r the ccuntry's business
sectors.

ln its questto ccmpetitively diffurentiate itself frorn its cornpeti-
tor s, the BanL decided. towards the end of 1968, to attach its year of
establishment to its corporate name t{: become Bank Negara lndone-
sia 1945. The Bank was therefore popularly referred to. for deeades,
as 'BNl 46'. The sirnpler name of 'Bani< BNi' was adopted in l98B along
with the rhanse o{ the .nrnnmfF idenriiu

Blrli's legal status was upgradedin 1992tothat of a state-owned
limited corporation under the name of PT Bank Negara lndcnesia
(Persero) and the bank decided ts beconre a public .oripany through
its initia! public offering of its shares in !996.

BNI's zbility to adapt to environmental, socio-cultural and teeh-
nological adyanees is refJected throu6h tJ:e continuous refinement of
its corporate identity which is carried out to suit the changing de-
mands and trends of the times. This adaptability signifies the Ban!<'s

dedication and ccmrnitment towards {sntinuous improvement of its
per{orma-nce.

A refined ccrpomte identity was introduced in 2S04 that re-
flects the posltive p!'asp*.ts for tite future after a year of struggle
eharacterized by a period of hardship" A shorter name ol'BNl' sub-
sequently rcplaced the farn:er 'Eank SNI', while the* year ol izs es-
tablishment ' '46' - was exposed through the logomarl< to reinforce
the pride and distinction that the Bani< had in being the countr,y's first
national banl<.

ln keeping with the spirit of ttre heroic national srruggle that is
rooted in its history, BNI strives ro provide the best s*eryices for the
counE'y and to ultimaiely become the Pride of the Natlcn, tcday and
always.

Sharehoiders
lnclo nesia {irll'ernmerlt
Public

tlL,.t-'lf"/o

4fr.00a/a

Summary of Fir:aneial Staten"lent

Total A9sets
Cash and cash equivalonls

Ca6h
Bek lftdonesia
Ofter baftks

Not€ and Securlti6
Loaii6

Fiied AtselE
OtherAs*ts

Lisbilities
Tolal Derpsib

4r{6ruryE
-Ijme deposits
Sat:ngs depGhs

Cerl t+oey
Notes lssued
Loans

Su:rordinated
Orher Llabllities
Uli$ity interee ii s^*3Hid;B+

Sha.eholdeB".Eqsily
Paid'up 69ilal
Paid-up @pital

in E\@t ol pat vate
RevalJation of fi&d a6sels
Retained e3rdngs (a@aslated lsss)

Cp6rating E{rere@
Qpsrating Profit {LGS}
Otft e, lncoile {Expen6es}
Profii tL€€) before Td6
Prcrit {Loss} afl€r Taxes

Esensa E qaLdoBn
lnbrest ln@tre
Olher 1*@*e

Er$gtse BreqkdowB
lileresl Pa;d
Othe6

Fa. Share Data (Rp}
Easings {Losi} per Share
Eqtrlty per Shere
Dfviderd pry Share
Clos,(g Pde

Fin?neiai RatiG
PER (x)
PBV (r)
Dividend Payout ('/o)

Div,Cend Yiald irlo)

Cash fld Banks
to 0emand DeorsitE (x)

C#h and B5nks lo lolal Drgoslls (xl
Equity to Total A*h (x)
LorES to l?rtal D€ps*s {x)
Operaliog ProFl Margii {x}
f.tel Proflt Ma€in ()i)

Rlr {%}
RSE {?4

F=R = 13i11ts ; FtsV = 2,13x flq!6 20lr)
Fi*a+riat Year be@nber ?1

-1 86,279,343 .

1 65t380,890

7A,474,M9
52,357,?71

1,269,242
&616;869

n,a
s,12&,442

201,741,089 227,496, 7 248t5S0,s29
15.479.777 2A.252,7A2 2r.38S.273
4,42aA,1E2 4,e43.3i€ 5,480.703
935n,752 8.631.0,14 13,563,799
1,7AO,7)'t 6,858.32 1.34.771

ze,64i.g4g 2*622,162 sa,s85,316
44$16.179 5e,237A$ 45,737,618

106,342,351 113,!22.88€ 129,3SS,567

1rl4,6ss 11,267 24.394
3.732.892 3,707..94A 3.838.0:9
8,823.278 5.882.781 1&,8C6.276

2ri8,322.445 2a5431.&O4
192.227.136 197.700,4fi
45.A32,041 48.300i7S9
e7,774,Mil 8?i677,*A
58.8!1,O15 66,215w7

L 1A a1E

1,26fi.15fi 't.277,197

3.5A9.AO5 5,623.480

n,a A.a

8.094.538 S,493.575

7 13.431.118 r'l$143.5a2 t j3,119.620
7.7e9.288 7.78S.2a8 9,054.807

5,812,873 5,6'17.599 14,588i.468
i-a 4-e h.a

1,828,981 5.736,6S5 S.49S,351

?o.^77.O2A 23 -742.151 25.89a.450
14.e02.505 ?0.3s6,O37 29.389,432
1.214l23 3.3a€.114 5,509,014

s7,a62 57,835 t23.5$et
1,9323As 3,44x,949 5385,460
1.222A85 2,483.9S5 4,1A1,786

16.193,368 18-,8?8,175 18;837,397
4.073,€6fl 4,863,576 7.C61.0s3

6.661,34e
11.64 1,1 56

Efi
1,0.10

fi.q
6A0

8,294.12u 7,116.680
12,061,917 13,272.-152

163 22Q

1.253 1.7J6
11 #

J,980 3,A.75

Publia Attoinaafrt: Pifrar,ouo, .6a,

Prtrabtaa4 Sshefifr A Suda ffgro)

I - 'r - - -

1,,i11,,;,,,,2'rit :i'4/ir,:7,1,ri1/,/:41;,:,,::.atW, ;: llafir:

8.50 1?,17
0.67 1 -58

n-a 2B.9O
n.a 0,o2

0.36
0.os
o.oa
,.64
B99
!-$6
4.ts\
7.92

2,729,286

8.03

260,649,421 225,486,012

226.647.686 205.621.833

34.001,735 19,864,179

9.935.628 9,299,588

17.62
2.1A

30.0r
0.02

QA4 0.42
aJ1 0.10
0.0a 4.13
o.5$ 0.6s
o.14 0.?1
o10 0.16
i,09 1.65

12.95 12,34

1,933,836

0.86

9.74

Total Assots

Liabilitiss

Shareholdels' Equiry

Net Sales

Profitafter Taxes

Ror {%}

ROE {%}

in June
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PT AKR Corporinda Tbk"
iFormerly PT Aneka Kimia Raya Tbk) {-hemical ancl Aliie<J Products

Head Office Wisma,AKR. 7th & Bth Floor

Jl. Paniang No. 5. Kebon Jeru( jakarta I I 530
Phone (021i 531-i555,531-l t l0
Fax {0?l} 531-l 128, 53 l-t308. 53 l-i388
1ff ebsite: wwr,l'"akr.co.id

J!. Surnatra Ns. 5l-53
C..-L-,- thlAt J---- T:--.--JUtdsdfd uv4oi Jdwd I fitrut

Phone {fi31} 512-536
Fax{$31} 512-784
Distributor of Chemical Froduct
PMDhI

Braneh Gff,ce

Business

Ccrnpany Status

Financiai Pe#ormanee: The fompany recorded net in-
come in 20i0 at IDR 310 billion, or inereased from IDR 274
billion reeorded in 2009"

Srief History: e ustorners are fi-om fiiore than l,$** eom-
panies, while saies voiume is 563,000 metric tons per annurn.
wifh ?3 brarrches in Jakarta, Surabaya, Semarang and Hedan.
Prir':cipals include: Asahimas Subentra Chemical ilndonesia),
Daw Chemicai (US,A), and Rhone Poulene Chimie {France}.
In 1993, the cornpany fot;l;ded PT Rfrolre Por;lenc Jndolarsx
a ioine venture with Rl^rone Poulenc Chimie for manufaeturing
styrene butadierie latex and styrene aerylic latex, in whieh the
esffipany halds 2*% cf shares. eommercial production eom-
menced on july 1995 at a capacity of 17,C00 tons per annum. ln
1993 the company invesied a 20% stake in a joint venture w"iih

PT Sriun Ccrp. to establish PT Sari Tanaman Fratama, a tapioca
flour produeer, commercial production eommeneed in August
t995 with a capacity of 30,000 tons per annum. On April 1994,

the campany acquired 33"75% cf PT Putramas Priria Perkasa,
a chemicals dis'"ributor. \l'{hil* on Jar:uary 1995, the company
took private placement in two chemical companies, PT Polekao
lndonesia Ciremicals with 4*% shares and PT Ariuna Utama
Kimia witlr 2238% shares. ln the iatter Dart of lgg7, the com-
pany inereased its capital at PT Ariuna Utama Kimia {AUK}
tr*m 22.38% or 582 shares to 35?3 ar 910 shares ira* its tatai
eapital plaeement at A,UK. On S*ptenrber 1997, the compa-
ny acquired 80% shares of PT Aneka Terrninai Ci:rah l"ledan
warth B,p 2$0 rnlllion. On August 1997, the company signed an
agreer:ent with PT Arthakencana F,ayalarna, Korean Polyal Co
Ltd., Sanyo Cfterriical lndustry Ltd. and Tomen Corpor-ation. ro
establish a joint venture in polyethiiene polyol sector with an

investrnent of US$ 26 miilion.

S*r*.rehelders
PT ArthaLe ncaaa Riryatarna

I:l a ryantc Adikoeroemi:
Soegiarto Adikoesoem*

Jimtry'Iandy:
Baml:atg Scrionr>

Sur.:sh Vei*bu
Prrbiic

Summ*ry of Firrancial Statement

Total Assets
Curaent Assols

af vl?ich
Cash aFd cash eqrivaients
Tiade receivables
lnwrr+^fi.e

Non-Current Assets
of which

Fixed Assels-Nst
Defiersd Tax Assits-l'iet
lnYesimeni9
6ther Assets

lidlr#ifis
Curreni Liabiliiies

Trade payabies
Taxes payabie
A.liued exDsse

Ncn-Cuireri Liabilities
lrlinority !ntarests in Subsidiaries

$harehoiders' Equity
Paid-up raFiial
Paid-up capitai

in excess of par veiue
Retained earfi ings iaGUmciated loss)

Het Sales
Ccst of Gcods Scld
€rcss Profli
Operaling Expeffses
Cperaiing PrDfit
Cther lncome {Expenses)
Profit il-css) before Taxes
Profii iLossi after Taxes

Per Shar6 Data {Rp}
Eamings (Loss'i pe. ShaiB
Equdl, Eer Share
Druidend pei Share
Clcsing Price

Fiftancial Ratio$
PER [x)
PBV (x)
Dv!dend Paycut i%)
Si.iidsrd Ybld {%}

Current Ratio ix)
Dabt io Equjty (x)

Leverage Raiio (x)
Gioss PEflt Margin ixl
tperaiing Prcfil I'Iargir (xi
l.let Profii i\i6rgin {x)
lnventory Turnover (x)
Tota, Asseis Tu.nc.1er {x)
ROl1.1r\
RoE i%l

PER = 3.84x ; FBV = 2.971 4,'une 2011,
Finailcial Year: December 31

Total As*ts
aurrent Asts
Non-Current Asets

L!ab!lities

ShareholdeE Equiry
Ne{ Sales

Profrt after TaxE

Ror(%)
ROE (%)

in june

4,874,851 6,059,070
2,?15,749 2.694.115 4.028,17e

296,133 273,654 6Si,B48
sci,608 1,2?1 ,254 1 ,6G6,609
78*?.98S 709.518 1.4?4,614

2,859,14? 3.3U,954 3,8?7.41'3

2,2i5,659
69.525

2,859,238 3,037,893
68.468 85.743

n.3 n.a n J
2C,424 41,77* 54,569

2,192,34i 2,814,244 3,844,218

508,4-.i3 1,111,622 1,967,-168
52,559 45,564 54,A89

112,ggX 108,SOe ^t4't,476
725,474 1,42i,S6A 562,539
348,356 4&5,757 472,426

1,648,244 1,741 ,$6C 2,3A6,447
312,54tj 313,429 379,754

4,447 18,066 514,632
1,29\], r] 1,4tJ9,168 1,4-q5,4&1

9,47?,129 8,959,842 12,1 ,997
8,4?7.222 8,*OG,2i 1 11,735.313
i,445,347 353,631 S59,634

619,75* 539,96A 4d$,923
t228,825\ i71,7i3j t4i,832)
390,931 488,256 42$,451
21C.43-J 274. r- 19 31 0.916

&7

t,a
72C

1C.? 1

'1.4C

1.01

1.8'1

c.5c
0.,' i
a.a7
$.02

14.75
1.94
4.3i

'13.00

88

25

2.11
28.56

2.14

a.sa

0.63

a.a6
0.03

1i.78
1.48
4.53

i5.78

82,q

1,73C

2.44
+.12

1.45

0.83

0.04
0.03
7.59
JGO

Fublix Accaurtta*t: Puwafraona, s'afHaka E Sardjaya {2AA9i;
Purulaarsno, Suherwap & Surja {2AfA}

,,,,,, .,..,,,,..12;r,;;;.:lZ;t;:;ffi,{,W};Sffil;

_ig.6g0,6

0.35%
0.3c%
n 'l 10,.i.

0.04'%
8"034/r

1q.1i(,/,.

8,114,771 6,815,058

5,304,636 3,376,881

2,81A,135 3,438,177

4,198,6A2 4,O4A,273

3,916,089 2,300,006
o nAa 2?2 q )aa a70

1,958,263 144,747

24.13 2.O7

50.01 6.12
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PT Bank Nusantara Parahyangan Tbk" Banking

Head Office

Representative Offiee

Business
C*r*pany Status

jl. lr. H. Dluanda No" 95
Bandung 40 I 32, Jawa Barat
Ph*ne {02?i 255-0100, 8256-0100

Fax {.022} ?5 l-45*0/B I

Telex: 28308 BNPBD-IA" SWIF?: Nl-jP'qiDJ6
E-rlrail: rnario@bankbnp.com

Jl. Wahid Hasyin: No. l7i
l-L-+^ I fl't (A

Jdh4, 
q! , v4Jw

Fhone {021} 39&-t485
Fax {0?t} 3t4-4589
Banking
FTiA

Summary sf Finaneial Staternent

fllalAssqtg
cash and cash equivalents

cash
Bank ln€oix'sia
Uther banks

Pkfer,ient$ rE Cther Eanl6
Notes.and Secl.,fitieg

L*afis
Faxed Assels
Olher Assets

Liablt,{f$
uoposils
$all money
ulfier Lla0iliiies

sharehrlcer$' Equity
Paid-up raprtd
Fard-xp.apita,

rn exrffia d par Yalue

Heialr€d earnings

Efvefi,J*
operrtingExP6flses
Opet'tng Ptoltt
Qtber lnilorne iExpenserl)
PrGfi betore laxes
Prolt alter laxes

Reyenue Bieal(dpvrrr
hterssl IneDmBi
tltler lncorfieg

E-rpenge Ercat(da!fir
lntetest Pad
olhers

Per Share t ata {RF!
Earnlfgs {Lassi per Shar+

Equiry per Bha.e
uNldend per Share
L-laslilg Price

Fin*ncial ffatio$
YLR {x}

llividend Pafoitt (Yr)

Oividend Yield (%)

cash ar'ld Ba*ks to latal lllposlts (xl
Equ+y ts lo.el Ase€ts (x)
Loam to ldai Deposits tx)
0peaating Prolrt Margir tx)
Net Praii Mafgtn (x)
Frt{?0,
EqE{Yo,

rBat: 0!g5x ; PEv = 0,75x ilufie 2[11]
f inaretat Yeri Ilrtemh?t f, 1

3,ti94,814
454,547

132,080
't37,:isa

315;44b
710J51

2.145.ztr1
26.127
38,b97

3,354,7S8
3,794J53

'11;Sll2

46,423

7 '34A,U77 7
158,275

B,1lt:s

173,143

336,1tiz
296.7;i5

ATl 11L

479
4t),703
't6,7fi5

3'1ii,tluO
'ttl,962

?{J3.145
93,593

c0
1$t+

n,a
1,511{J

16.t4

n.a

n.a

$.14
.J.0s

u.65
u.12
!.!e
IJ"T7

3.89S,1r9C 
'.2A:1,2r54€2.877 154.112

gg,z30 1i2,543
,17:2,W5 191"5$9
1gJJll r"a
325,9e7 4&9,21A
4e5.4r5 ?S4,$$t'

z,a3c,a2i ],8?3,303
24,8A5 3:,]57
5t,479 98iti79

3,526,97J 4,766,887
3,4t3,1A! 4,i44,401

1,E49 n.a
5Z,U1i 'l:12.48b

369.426 tr 315,3t8
158.775 ?{J8,257

6,';u9 iii;+s4
za3,'t4z 259$1/

41t,/'tz 45tt,3s7
3A3,439 39:!564

M )qJ I) 87:t

(3,156) J71

41,136 tt3,194
w,399 4{,4f'

391,112 4U4,521

16,6-19 51,E64

ii52;ti39 2$4,454
11t),600 189,110

Financial Pe#ormance: ln 2GlS, the company earned net
profit at IDR 47.48 billion, meanwhiie earned tDR 29.40 biliion
in year 2009.

Brief History: PT Bank Nusantara Pai-ahyangan Tbk lvas

established on january 1972 ** the name of PT Bank Pasar

Karya Parahyangan, To aecommodate its rieveiopment of busi'
ness natu,"e, on March i989 the Bank status was changed into a
commereial bank named as PT Bank Nusantara Parahyangan. ln

yea;" 2S00 tlze Company changed ;ts sfafrrs i*tc a publicly listed
company. On Decemb*r 17,29fr7 the ownerrhip of malcrity
shares of the Company lvas t!'arisferred to ACOM Co. Ltd and

Bank of Tokyo Mitsubishi UFJ, Ltd. trough the acquisition of
75.41Y; shares.

1,16.7

n.a
1,3{Ju

14.00

n.a

114
t,4) r

11

1.23U

1{J,'.tg

o.5g
1g.L}J

0,01

Strareholders
A{roN4 CO., t.TD.
The Bank ci Toky-,r",1,{itsubishi 1 rFJ, Ltd .

PT llernrawan Sentral ltr,estama
P'I- ll.'rmawao Lailatg Arta
Publir

60.31".i"

1\.\Qo/o

93rt"ib
5.70o/o

9.49"io

F,tbiic Accor,fttanl: Trntlbrata.$dlart, & 
'.9. 

$aasli
Granl Thornlon Hendrawinata Ganl & Hidayat (2010)

Total Assets
Liabilities
Shareholders' Equity
Net Sales

Profit after Taxes

Ror (%)

RoE {%l

ln June

6,219,785

5.674.000

545,785

35,164

o.57

6.44

0.13 t:.11
q,0c 0.10
{J.13 ll.8{-1

0.1'r {).14
tJ;$t u.llo
.u.Zt $.9{J

4,4A2,846

4.073,186

389,660

I 89,978

20,234

0.45
6lo
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PT Asahimas Flat Gtass Tbk. Plastics and Class Products

Head i3ffice

Fartori€s

Business

Con'rpany Status

Financiai Pe#oi-mance; Tfte company booked *et profit at

IDR 330 billion, increased campared to 2009 which bocked nez

C6$i and tash e@iyatente
-'fide eceava&hs

lmenlorier
Non-CurEttAssis
*f whieh

Fixed Arset€-Nai
Eeiered lax Assels

lnlgsfianls
OlherAsels

Liablliiies
C.rreni lialrrlilies

af w{tich
Bank loans

Trade payable€

Acerued ExPenses

Eon-Currenl Liabllities

ShareholdeE Equity I
Paid-up capilal

Paid-{P capihl
ifl Eiess ef Par vaiu€

RelaiBed ga.nings

Net SalH
Co6t af Goods 56h
&s:€ Pro{\t

Ope.aling Ery€n$es

OFeraling Prof[
Other lncome {Exp6iises}
Piofrt tlors) bobre Tax€E

Fofit. (Loss I aftei laxs

PEr$hare Data (RP)

Ea{ftinqs iloss) Ps Share

'Equiiy PBrStrare
oili*snd Dei Shere

ClGing Price

Financirl ft3tios
PER (x)
PBV {r)
Bividend Fayout (yil
Dividend Yield {%)

CqtEnl Raiiq tx)
Debl ta EquilY (xi

Leverage R lio {x}
Gloss Ptbfll Margin {x)
Operaiing Prrfl Margin (x)

tiel Proit Margin (x]

Itfrgfttory-fumovat 1.4

Tolai Ass€ts Tirmovff {x)
Rfi(%i
RaE {Y")

PEB- 1t;}fix ; 9B! - 1,66x lJuts lq'lli

Ji. Aneol iX/5, Ancoi Earat, jakar-ca {44'30

Phone (021i 690'4S41

Fax {02 I } 69 1 -A810, &9 l'9745

YYebesite: www"amfg.co.id

- Desa ?anlung Sari, Kec. Taman

Sidaario 5l 257. jawa Timur

Phcne i03t) 788-2383, 788')'t35
Fax {03 I ) 7 B8-2847' 788-}"149

- Bukit lndah lndustrial Fari< Sektor i A
Blok.!-L. Karawang, jawa Barat

Phane {O264) 35i-7tr 1; Fax i02il4} 35i-710

l'lanufacturer of sheet glass and safety glass

PMA

Surnnrary of Financial Statement

Total Assets
Cuareflt Acs?is

ol which

1.p12,397 2372557
736.499 1.283,712

260:638 154.576 541.14?

15t.W7 185,22e zH,3E2

s19,342 426,2BS 490,140

895.945 1.185:898 1.S8&'S45

874.5+7 1.143,94q 1'A??,313

8.470 25,',i20 3f i78

1.490 1.494 1.490

1'1,438 15.342 18,564

5r9.S07
315,553

443,095 5ru,712
235.167 325,854

profit at lDF. 67 biliion'r'- 
Brie{ HistorT: The Cornpany is a Forelgn lnvestment Com-

panv iPl.iA\,'which forrrred in'i97t between Asahi Glass Co' Ltd'

Li:'rp"-. the world's forerncst glass. producer' and PT Rodamas

CJ. Lta.,a leading lndonesian private business grouP that has inter-

.rt ln indur.tlrl Jnd consurnei products' The idea tr: merge Asahi

Giass' teehnieaf experrise and technoiogy, and-Rodarnas' serong

e-rasn of ehe local markei is a good strategic of parrnership that

ilakes Asahimas rhe glass pioneer in tiris co-trntry-

Asahirnas .o**"nrld its glass manulacturing i* April 1973'

from slmple clear giass producid- using the trarjitianal Foucault

Prorurr. Thereforel its product line was quickly diversified to
inciude r:ew, innovatlve products such as Specialty Class' Safety

Glass, Reflecrive Glass and Mirror. ln 1975 the Company fir-st be-

san const.uction of lts Safery Giass factory and immecjiateiy legln
ifr" ."**-tiial producdon'using Tempering Process in 1976' ln

i** **" year, Asahimas also buiit dre Zr:d Furnace for Flat Giass

tn lakaraagrd srart on its cemrnercial production i* 1977 ' ln 19Bl '
;#i;;l;*oduced the Float G'lass technolcry in ks new' 3rd

F;;;;;; in Jakarta, which was the Company's lst Fleat l-ine" ln the

;-;;;;"; Asahimas closed izs Znd Furnace using the Foucauk

Process in the year 1983. ln i985 Asahimas also began consru(-
tion of its 4th Furnace (2nd fioat Line) [n Surabaya factary' \#hrcn

would later begin cornmercia! producrienin 19.&7' The Company

then built its 5-th Furnace {3rd Ftoae Line} and 6th Furnace {4tir

Ff"rtli--l in 1990 and l9?L, which started its comrnercial opera-

tion in i993 and i?97 respectively' The former Furnace is lscate{i

in Jakar-ra, while the latter in Surabaya' 
-' l?S5 was also an essenrla! year lor the Safety Glass ensuing

the introduetion of the new Safet)' Glass larninatir:g pnocess' As a

i"fi"*-up action to this new techn*iogy, Asahimas ther: began eon-

szructlon of new Laminated Glass prlducrlon line in !994' whiclr

;;;;;*; year with the closing oi the I st Furnaee using the Fou-

i"ult Pr.."iu. And during l?97] Asahinras started the first phase

u J*r*f"p***t of its SaiEry Glass {actory in Bukit lndah lndustrial

f"if., iif.L*puk, West Java, which later to*munc* its commereial

craducrion in 1999.t'---it 
*r" days, Asahimas increases 3n aggregate installed pro-

d*ction capaeiry of 570,000 tons for Flat Glass, 4'500'00G square

*"tutt f"l Safery Glass and ?,400,*00 sqffare meters far mirror'

ifrir iutgu numblr of annual capaeity ranks Asahin'ras not only as

tf't* f".gitt glass manufacturer in lndaresia b$t also in Southeast

Asia.

n a n-a n.a

52.263 157,8&1 289*42

4S,Sl0 43,993 57,1U

20!.054 20-1,91fi zt)3,878

1,479.379 r 1,525.312/ 1,e42,r25

?17.000 217,000 217100

f65.083 195,063 165'AB3

1.09i,295 1tr4'l t229 rr{60,84?

?,235,02a 1,912,960 2AZ8i3e

1.624,014 1,601,663 1,77+'24&
q11,g{7 311.383 651,802

5,98 219j18 ?.28$12

345.159 92j27 425,040

i6,002) (703i 13!96e

?39,15? 91,424 439,009

sz7,2g4 €7.W3 $a,9v3

524 1% 763

3409 x.524 4,?+6

s.s 40 g0

1,210 1.850 5.800

2.31 11.93 7 fr1

D.i, 0.53 1.37

n.a 25 80 10 49

R.a 2.16 1'3E

345
0.35
9.26
0"2?

015
0_10

1.17
11.3?

15.36

3.34 3.94

Lm 0.29
rJ,n a22
0.16 0.27

0.05 0,18

0.04 0.14

3:76 }6,
0.97 1,02

9.41 13.95

4 4A 17.96

firtftcial Year: Dec.mber 3'l

*illoArioonruott sidiarra sdrrarr, & Wriayeffaas]; std"afie &wtj*e (2i10)

Shareholders
Asahi Gi'rss Co. Ltd. {iaPan)

PT'Rc,clarnas Co. I-td. (lirdo)

Public

Total Assets
Current Assets
Non-Current Assets

Liabilities
Shareholders' EquitY
Net Sales
Profit after Tils

ROr (%)
ROE {%}

ln June

2,453,524
1332,A37
1,130,691

503,594
1,!159,933
1,166,366

151,724

5.16
774

2j46,4g2
1,A23,257
1j23,6

4AA,069
1,654,423
1,134,492

145,A74

6.44
4.85

43.86ot6

40 Bt%
15.33ai"

?68
tndonesicn Capi?al Market Directory 2011
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PT Aneka Tarnbang {Pers*ro) Tt}k, i1i*ing arx{ rl'linirtg 5*ll irer

Head Office

Factories

833

Gedung Aneka Trmbang
JL l-erien T.B. Si*:aterpang irtra. l. -Tanjung E*rat
Jakarta I ?530
rngne tu/l I to7-tL)+. /ot-iEJJ
Fax ia?-? ii 789- 1224, Telex 6620? A,TKjKf lA
5-l'lail ; corsee@*ncan:.cant
Hemepag*: ww\d,antam.c+m
- F*m*laa Nickel Mine

Jl. je*d. Ahrnad Yani Na. 5, Pomala*,
Kab. Koluka 91452, Sulawesi Tengara
Phone {62-4S5} 318-i7t, tux {62-404} 3lS-

E-mail: nickel.pomalaa@antam.com
- Gold F4ine

P(} &*x l, l{arg6ung,
Bogor 16650, Jawa Bar*t
Dl- ^,-- ,n^rrrr9r1tr (v4Jrl )ga-77/, rax lv4Ji.l 0ot-rrJ
E-maii: goid.p**gkar@antm.c+m

- t{ii+*- A',\.irE Mira

Jl. Bi*ta* Kilang, Taniung Pinang 29 l5 1.
Keralauan Riar,r
Ph*ne 10771i 61 t77.615?*. tux {077i} 6l?21

- togam llulia Proeessing and P*rificaticn Unit
Jl. Femuda Na. l, Pufagadxng
Jakarta Timur 13210
Phe*= {g2l} 475-5380, Fax {O2ll 475-9960
E-mail geomin@antarn.<orr

- ,)1. Pemuda-j). Raya Bekasr Km. l8
Fulegadu*g, jakarta I 30i 0
bL^-- /f,-li /7E TlnAr rrvrrE lv-r ) 1t J't tev.

l"larkering l-ine (021| 4786-5492
*rv 11)) I I 4lltlaa\ IYL {tE{

E-:naii: [agammxlia @antarn.co*T &
lrn@logammulia.com

Mining iNickel, Eauxice. lren Sand. Gold & tiiveri
BU},'N

Surn rtrary of Financial Staten:e**t

I.aalA$gtr
erfrefitAsi*lB
af*|rick

CaEh and {asil aquiYalsnb
Taag+ resivsHes
lnsdfllci

Nori4ufr€fi1! As$Els
alwhic/,

Fixed Ars€rs-$et
8etrer6d Tal Assets'Nel
lfllesamffii!
glhqrSssels

Itshiliti.a
eireftt Lirbilires
slstrir

Sbort-lsrE debt
Trade prirab,sj
4nttu6d axpenses

l1lqr-Cuff en! LIebEi6Ee

lilif}{a{t} fntsrasts in *u0sidfaai?i

Sh*relrclders'Eqilily f
Pad+ig *ru8ai
Paid-ug csFilel

;i iffi=. si *al lalL€
*etainad esrlllngf

Casi ol Gs6ds Scid
Grosr Pofit
Gpersli*g El($8riEes

CpE stinA P..{i
{:rihe. incffi e ia}penses j
Frtfit bBfa.e lax*
fset:F€r ?aleJ

g9l shffi E.la {RF}
!6r![95 !B +r.are
Et*iry p.r 6hare
Pi'ridsnd F*l Shers
ebBiflq PriB

fihElcin! E-t-iBs
P€R {xi
FBV ixl
SMdend Palera (%i
*Mdendretd (%]

Curent Saiis {x}
f,e$, ra Eqility ((l
Lclerage F6!o {x}
grqEe Prdlrt Mergin {x}
Op4taling ProEI ttargin lr!
r'aet 9rolr1 t iargin {r)
lnvsfltoi-v Tumryer {xi
T*1el Asse:s Turnoyef {x}
fior{%}
*nF Jq-t

fEn : :!.?6r ; FEV E 1,9?x ftserrn ?*11,
finaaELl Ynlri UscEmber 31

5,8r9,53?

3,4{:,768
594.950

1,!XlJ?'i
4,4?5"5S9

a.8903?8

ga.ror

5r.*7?

2,130.9?S
7r&.198

fl,a
13[.832

1,412,777
fr,:r33

&063,1Xa r
9r3.E,4b

7,106.7*6

8.340,79r
? t41 inc

s57.88A
1.7r3396

a)r 45t
I q+a 7q?

s.939,pS6 
'9.3-rS.73?5.313j4e 7,sg3.S3S

2,773,1&3 4.305.243

&18,m7 1,s7s,8M

4,ts26.S50 4.fi?:1[?

2.990,60? 2,9523s1

15 ilO rH.)W
16,959 40,124

n 1D 1r7 2 70q eql
747,531 1.980.071

a.? n.a

1*,5at3 2H.557
&7,+32 4Z*.449

!.!0!,59S 7VO,82fr

4?"*3tJ *,737

8.r48,a39 r 9.5Ae,*98
st3,il46 9$3.146

7. rg!,557 $.623.72e

$.i r tiJa! s.ls,JR
7,513,372 5"607.22*
1.1*7,9S8 2.%7.489
fi64?r 9g*,544

58?,5?1 1.S4S.t3$
in6.4g7 i:5,t&ii
784_018 2.?72.&24
$c4.3{? 1.e8-"3ie

BuEine::
Comp*ny Status

Fir:anciaf Ferformance: The Company bo*ked *et i.rccme
affloun.ed lDRl.633 tri1li*n in 2010, s+sririg fror* lBR504 bil-
Iion b*oked irr 2009

Brief History: FT Aneka Tarcbaag {Persero} Tbk is a }ead-
:--l--l----:--*l-:----J*:-^,--l--.^^-^^-:-- -t-^---.-^ilrE il1uurrr)rdrI IrIIrilrB.ilrQ l]riilei ai5 P, gaES5anE c'fanPany fllaE wa5
founded on Juty 5, l?68 as Perililhaan Negara {State Owned
Conrpany) "PN Anela Tambang ". The sev*n irldeF*ftijenr
state owned .*Hpafiie, rhar rnerged tc {€rrr, Ar:eka Tamba*g
included; FT Niket lndonesia; PN Tambar:g Ber:ksit lndoneria:
Fld L*gam MuJia: EFU Ferus:rl:;ran-p€j-rrsri1.1rr1 T.:r,"rba*g L!*:r;m
Irlegara: Prcyek P*rtambangan trntan l"tar-tapura-5*ath ldalim*
-----. D!,r -I-^-L^-- t--- Tiit.---t,. --.1 D*^,,^1. c*^- t ----drr(<rrr, I rY r drtt9dilE Eilld) tlrfrgLUN, drts I I v/E& Ltild> Lv6d).
Pakan Baru-Riau. Gn t'layZl, 1975. accarding r* the decisia*
o{ che l{inisr€r o{ Justice *f the R*public of l*dooesia. che sta-
tus of Aneka Tambang was changed frqm a state-owhed cor?,-
pany {PErusah;ran Negara) t+ a limited corporerisn -fT Ar':eka
T"trnbang {Persero}. Anra*r vvas fir$f ljsred sn tl*e Jakni r* and
Surab*ya St+ck Exchange (borh rhea merged inro rhe lndonesia
Stsck Exchangei when the g*vernmefir soici 35% *i the cam-
pany tq rhe publlc in I997. ln 1?99, Antam listed its shares ar a
Foreign-Exenrpr L,s*ng cn rhe Au*rraiian St*ck lxclrange and
bete*:e : full ASX Li:ting in 2002. Drring rhirti, ye;rs cf opera-
tion, Aneka Tamban6 has proven significant achievernents. Year
after year the Co*rpany hae continf+usiy i*rpr+v*d its various
larets, from operation and developm*nt. t* f]*arce. genera, at
fairs and hr+man resour.es.

Shar+ho*ders
Inrioneeia G ev*'nrnerr rii i*o.e

li ali?t.

P$blie Ai:esuqtailr: Po*',ntsn\ Stwo*o & Sa$ap l2twll);
Fln arl6Eo, Sdrer"n r & furj* {2AlAl

' (miniorr ruFiahl
, . .....: .... : ::,,1;;_1 _:.r,2${1 Z0lA,

e45 634
n.3 n.A

1.*$0 420{

7.S0

lZE
n,a
n.6

8.10
6.?6
11.21

i)'lg
*.14
4.99
6.94

'13.:5

,6.q?

14.73
a<e

E,A

f "11
8.?,t
0",6
s.14

a,a7
*A2
0"&&

6.08
7.4?

1,m4

2,46*

.] 

',BB

n,a
n.6

0,t8
0.22
0.34
421
nrq

*-11
13.97
17.5?

Dureni i,seis
i]o*-CsmlLssels

Liabilitries
qhargllnlrlare' Fff 1ritu

l'le! $*+68

F(otat attel Tare.

*c*t%i
R.]E (%i

6.'15S,55X

i J?l q1<

q aA1 7:*

4,8&8,1 30

10 3e.

5. t &r,8133

1,S66,?60
a ii]l1 118

46 lndonesion Capital Mqrkel Dkeciory 3*11
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PT Bank Tabungan l{egara {Perserc) Tbk" Eankii.ig

Head Office

Business

Conrpany Stztus

Totat As*ts
Cash and cbsh equivalstt

Cash

Bark hdonesia
Other banls

Placement in Olh6r Banks
Ngtes and Secrrities
Loans
FiEd Aset€
Oiher Aliet3

Liabirltis
Total 0€p6iis

Dffiaffd deposils
Ti6e dsposils
Sayjr$ts depBls

eall [ioney
otheI Liabilities

ghareh6lders'.Eqrity
Paid-up capital
Paid-up eapital

in exes of par valB
Rel!ired Ea.fling$

R6ve6!a
Ope6lirg aipef,ses
OpeEhog Profil (Lo!E)
Oiher lncofi e (Expenses)

Prof! befu{e Taxes
Proit after Taxes

Reveru* Brealdm
interest lnesnE
Other lnesnre

Expenre B.eakdom
lnteresi Paid
Other6

Fer Share Data (Rp)
Earninqs p6r Shats
Eq*.ly ler Silere
Divideod p6r SiEre
Closing Prie

Firancial Rlaiios
PER {r)
PBV ix)
DivkJend Payout (%)
si/ideid Yield (%)

Cas! and BEnks
to EsmaM DepGlrs lx)

C6h and Banks 10 fotal DepGits, {x)
fquity iq IoiatA$eis (r)
Loans to iital Deposits (x)
OpeEtifig Prolit Mdrgin {r)
Nel Prart MErgiD f)l
ROr {%i
RSE (.&)

PER= 15,53r ; pBV 
= z.'l*a $urazg1!,]

Firanctal Yeari U€eerbef 3t

14.992.171 54,516,058 . 88.385,539
2.053,165 3.1A2,161 6.488,310
129,U3 294,357 362.76p

1,811,72A 2,842j12 6,1 ,541
11.594 25.692 n:a

12t,21X ]32,325 129,338
9,34296t 1?:S96335 3,806,852

;11,468,636 4c,n2$,40r 47,822.234

1.072,645 1 .239.672 1.45t),831
s2s,550 1.058.066 8.?87,s68

41,513-7C1 5i,054.542 61,938,201
31.448.744 40,214,954 45,9.!2,091

?.Bcr3,XA 7,364,272 5,134.737
21,22fr.416 ,j3;9fi9J18 2t,513.225
7.375.098 8.s40964 10.68342S

592,025 664,765 563,675
L472,93? 12.174,8?3 16,04r,495

F 3,078.470 r 5,461,518 7 6,441,21t)

Z;55s.ft04 4,357,a29 4,?5?,029

n.a 708;017 767,26'l
$18,666 398.470 1,322,9a2

4,7A4097
4,t,4,272

46*,A?5

14.252!,
665,533
43A.474

5,994,7S8 7,5fi€12
5255,35C t.292,+g?
73r,438 1,263,7?0

6;37S ij3.4g3]
745.417 1.254,222
450.453 S15.S3S

4i567,026 5,?29,941 6,€13,330
217,t)71 264.8$7 S36.882

2,606,694 3.42't,732 3,291.812
1,507,5?8 1 827.628 3,008,650

n,a 55 1t5
r.a *27 74A

^a 15 31
n.a 840 1,640

n.a 14,9j2 15,60
n.a 1.34 ?.22
n a 25.8i 29.49

Gedung Menara BTN
jl. Gaiah i"lada No. I

Jakarta I0130
P.G. Box S l9SllKT 1 01 3CI

Phone (02 i ) 633-{733, 633-6789,633-2666
Fax i02 l; b33-b737, 634-67A4
E-mail: webadmin@btn"co.id

-rff ebsite; www. bt *. c o. ! d
Banking

BUI'iN

Sumrr*r"1, of Finaneial Stateme*t

Financiai Perfsnlance; tn 2$0?, the CornpznT booked ner
ineome at IDR 9 i5 biilion, increased frsm previous year incorne
at IDR 490 billion.

Brlef History: ln 1897, The company was estabilshed ur-
der the name 'POSTSPAARBANK'. And then change cf name
to Bank Tabungan Pos (Emergency Law No.9 Year 195* dated
9 February 195*)" Change of name fram*anL Tabungan Fos ta
Bank Tabungan Negara or BTN (Government Regulation No.
4 year 1963 and Law hJo. 2 year 1964j. *ank BTN beeame a

State-Owned Bank {Law Nlo. 20 Year 1968}. ln 1989, Bank BTI',1

first r:perated as a commerciai bank and started issuing bcnds.
ln 1994, Bank BThJ obtained the license ro operate as a Foreign
Exchange Bank.

tn ?0Q9, Bank BTN beean'te the first bank in lndaae-sia
to list Asset-Backed Securities Csllective lnvestment C+ntract
transaetions on the lndonesian Srock Exchange. ln the same
year, Bank BTN issued 2,36CI,057,CI00 shares. representing
27.48% cf Bani< BTN's tctal shares, and was the biggest lPO
issuer in ?0S9 with to""ai funds o{ Rp l.SE tr=illi+n.

Pt$lc Aeruntant: Offin.Bhg Sauf o & fa.{20r4. Puruanlano, Suhenan & Suqa (2010)

t:87
0.97
r.00
a.&
t)4
1.48

13.93

G7180,731

6,655,044

1,727,217

48,0,452

7.22

c.f3 0.r4
0,09 0:0s
1.00 i,05
a,1? a.17
a12 017
1.27 1.83

61,060,636

55,338,979

5,7.2i,657

1,588,915

422,387

0.6s

7.38

Shareholders
Indoaesia (ioverarnent
Pub1i.:

7) 11o/^

) 1 a10/-

Shareholders Equliy

HetSales

Profit after Taxe

Ror {%}

ROE {o/o}

in June

622 lndonecion Capitcl f*lsrket Eireelory 201 1
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PT Asuransi Ramayana Tbk" lnstrrance

lfead O#ice

Business

Company Status

364,015 .757,415
176,A16 1/-9.383

iO,351 1B.L1CO

114.392 64,414
54,244 31.75{1

11A 
' 

Oa4

1A7,99S 2?7.532

J{. Kebon Sirih irJo. 4?
jakarta 10340 PO. Box.4685
Phone {0?li 3193-7148 iHunting}
Fax (S2l) 31934825, 3W-744*
Telex 73-61670 RAF4AHQ lA
Cabte RAilIAASURANSI
Yy'ebsite; www.ramayanains.com
General hsuraace
PMDI{

Summary of Financial Statement

Total Assets
C!ra€nl Assets

Cash afiei Cash Equivaleais
Piemium racoivallles
Reeivabie frcm reinsufeis
alhers receiveLrle

N6n-currEni As96(6

Fired Assts-Net
in'/eslments
Other Ass€16

Uab;litie3
(:u.rent Liabjjiti6s

Claifts payabie
Payabie tc reinsure6
7axe9 payable

Not-curreni Liabiiiries
Mif,ority lnierests ifi Subsidia.ies

Sharahotders' Equity
Pairj-up {:apital
Paicj-up capitai

in ex€sE af par value
Reta;n€{i earnrngs

Revenue
Operating Exoenses
Operatinq Prcfii
&tlrer iisme (Expenses)
Pierit before Taxea
Pr.fit afler Taxes

Reve*ue BaeakdBwn
Prefiiufi lncom€
hlveslmenl lricofre
Others
gx$Eftse Erea&dowft
Commissions
tleinsurance Premiums
Claimt Paid
Others

FeY 3lrare Paia {Rt}
Earnings per sha,e
Equi4, pe. Share
Diyiden.i per Shar€
Clcs;ng P.iB
Fi*ncia, Retios
PER (x)
PEV ix)
Dlri.jenci Tayout (7.)
Oizidend Yield i%)
Ope.diilg P.6tit tLrt*gi. (x)
Net Pr61it Marg;i {x}
Expense Ratio (x)
Los$ Ratio {xi
lnvestfieit to Tota! Assets Ratio (x)
Ror i%)
ricE (%,

FER = 6,94x : FBV = 1,28x {Ju*e 2411,
Finaficiai Year: D€eftSer 3't
Public Accou*lafrr: lGuiyafriB Sefrs, Suryafrto

315,374
1'J4.O52

16,442
5a,5a1
5A,56r

42i
14.32?

Financial Performance: The Company booked net incorne
amounterj IDR 24.38 billian in 2010, higher than last year in-

come worth IDR 22"05 bitlion.
Brief Histcr"y: The eompany ccoperates with four domes-

tic i'eirsurance companies and more than l7 overseas reinsur-
ance company. The company \yas founded in 1956 under the
name of PT l{askapai Asuransi Ramayana and currently has l?
branches.

S*'rarehclders
Si'rhril, Sir

Aloysius Wicoto Iloeriat
ll1- Ragam l,/enturirrdo
'W 

irarstu ti Pu n f araksi:'ra

Kcrean Reinsurance {)crlpany
Public

21,551 25,546 23,433
143,462 142,329 271,014

5,4{)g 4,934 5,247

2o3jo? 237J9A 315,69a
log,oa3 113,577 i0g.Oa2

44.541 47,749 24.423
19,135 20,3€? ?4.,441
4,931 5,A?1 2,52?

q4..i)19 123,613 206 616

112.262 126,8AS 141.695
3S,SOO 39.gOO 53,2rlj4

75 75 24,2e1
72.2A7 a6,A3,i 68.20{t

235,9AO 249,196 25t,763
212.A77 ?1n,O92 226.2?*+
23.OA2 3a,1tll. 29,479
3,835 l,irs 4,1t33

26,A34 32.299 33,531
17.A9?, 22.t149 24.343

26,D44 234j17 237,A45
9,D35 15,fr79 18.7-rB
3,635 1.195 4,053

49,983 53,5?4 37,813
14*,9!jA 113.3*7 i2a,B?3
9?,G73 79,*54 A3,SOQ
ar].952 1f]2,455 119,4a4

214 27fi 229
1.4&7 1,589 1.332

94 7e 55
610 gso 1,D4A

o.43
43.47
1i.41

3-5A 4.54
a.a2 0.78

25,33 .*tr
7.*7 5"29

o_10 a.4.2 t),12
o.o7 0_o9 o-.ic
a.94 O.S3 O.95
a.41 A.34 A.is
o-a4 a.71 0,73
5,42 6.A6 5-33

15 23 i 7.39 17.4i

Shacholders' Equity
TZ.Z9aio Net $ates
?l3AoA profitafrerTaxes

l3.B8ori

1 1. 1()orb r\vr \ /o'

10.009/o RoE (%)

il.L5o/a in June

533.578 361,665

149,677 164,938

383,901 196,728

381,909 239,496

126,885 98,528

15,728 15,%5

10.37 12.47

..,,t,,::,;;:,./:l:/::ri::,Li:,a,..,t,lar'r,4

...,,,,.. :.: :';:,;;, i ::.a: :: ri i::,: r.,/:..;,: t i Z,,:,,,t i, : a,,:.
.: :..::,' : 41.:.: ::: :: :. :r:a::.: :. :.:..:':.. :,:..:... :, t:a::.: : :t::.
:,,:r :)ar,:,,::::: ::::::.:a.: :, :::..:a:.:1,:a::,:a,

Total Assets

Current Assets

Non-Cu.rent Assets

Liabilities
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PT Bank I)anamon Tbk. Banking

Head O{fice Fienara Bank Danamon
jl. ?rof . DR. Satrio Kav. E4l5

l'lega Kuningan, ]akart* 12950
Fhone i02l) 579?- l00l'03
Fax (021) 5799-l16A-61
E*mail: corseccbd@idela.net.id
Website: www.danarnon.co.id
Et-*L;--

Company Status

Financial Performanee: tn 2010, the Company booked net praf-

k af:rer tax at tDR 2-883 trillicn, increasing {ram IDR 1.532 tritlion
booked ,n 7449.

Brief HistorT: Dana*on was establisl'ied in 1956 uii,ier the name

of Bank Kopra lndonesia. The name was then changed to its present

rrarne, FT Bani< Danamon indonesra in i?7&. fn l?8S, Danantcrr be-

eante a foreign exchange bank and a year later was publicly listed in the

Jakarta Stock Exchange.

ln the wake pf the Asian financial crisis in 1998, Danamon was

placed under the supervisian of the lndonesian Bank Restructuring

Agency {lBRAi as a Banl< Taken Over (BTO}. ln 1999, the Govern-

ment of lndonesia, through |BRA, recapitalized Danamon with Rp32.2

trillicn of government bonds- Within $e same year Bar",k PDFCI, ai:-

other BTO, was merged with Danamon as part of the restructuring
pregrum of IBRA. ln 2000, Danamon completed a!'lather merger with
eight other BTOs (Bank Tiara, Bank Duta, Bank Rama, Bank Tarnara,

Bank l*usa Naslonal, Banl< Pos Nusantara" jayabar* lnternational and

Bank Risiad Salim lnrernasionai). As part of this merger package, Dana-

mon recelved a seeond recapitalizztian frorn the government rhrough
a capital injection of Rp28.9 trillion. As the surviving entity, Danaftron

emerged from the merger as one of the country's largest private

banks. Following the recapitalization and the merger, Danarnon un-

derwent further extensive restructurir':g involving the Bank's rnana6e-

ment, employees-- organization- systems, and rorporate identity. Tlle

efforts succeeded in laying down new foundations and infrastructure
far Danamon is pursu€ gi-o*'th bas€d an lntegriey, prc{essi*nalisrn,

tra.lsparency and respcnsibiliry. In 20*3, Danamon was acquired by

Asia Financiai (lndanesia) Fte" Ltd., a consoreiurfi of Fullerton Financiai

Holding a fully owned subsidiary of Temasek Holdings, and Deutsche

Bank AG, which took a maloriry cantrolling stake.. 
Following an extensive review under new managemenq a new

vision was introduced and a new strategy was develaprd with specific

business models serving clearly deflned market segrnents. ln line with
the new direction, tn 20A4 Danamon launched its Danamon Simpan

Pi*iar*, a micro ba*ki*g busin'esq and diversi$ed ilrao <onsur";er fi-
nance business via the acquisition of Adira Finanee, one of the largest

autc-frilance ccmpanies in lndonesia. These initiatirres were followed

by ":;pid growth in the Danamon Sirnpan Piniam network in 2S05 and

the acquisition of American Express Card business in incionesi* in 2006

that puts Danamon as cne o{the largest card issuers in the couiltry.

Today, Danamon emerges as one of the largest and strc*gest
financial institutions in the countr.v. With over 50 years of experience,

Danamon csntinues to strive to 'make things happen' far its custom-

ers - its brand pi'ornise" As o{ December 2S$9" Daranian ra"nked as

the sixth largest bank by asset size in lndonesia, the fourth largest bank

by market c*p\tal\za*a*, and operates the second largese branch net-

work with over 1,900 brane h offices and outlets in the country.

Shanelrolders
Asia Financial (Indonesia) Pte., l-td.

JP)"'! CB-Fra nklin Ternple ton In vestmr:n ts I;u nd

Ptblic

67.3i"h
\.910i*

za.8z%

Surnmary of Finaneial Staten'lent

T!ta, At3"t6
Cash and C66h Eqlilalents

Cash
Bank lndooesia
O:her banks

Plarerlenls i0 Olt)er Baks
NoteE and SsurilleE

lffvestmghts
lired Assels
O+sAr"4"

Liabilirits
Deposits
Call Mdn6y
Notes lslued
Loans

Subodinated
OtBr Liebllities
i{i}ofty hte.astt lr Ss}sidtallss

ShareholdeE Eqqiry
Paid{p capital
Pa,d4p apital

in exa€ss oipat valte
Betaindd eamings (aEumlated l6s)

Eevenue
operating Expenses
OpeEiirig Piofit (Loss)

Other }ncome (Expenses)

Prgfi{ {Lrse ) }efoie lexe6
Protii {Los$). af i€r Taxes

:R&eBee Brealdgwn
lil€r6l In6me
OllH lnccme

:Erp*nse Bqk{cm
Inierst Paid

Per Sbere Oata (Ep)
Earoirrgs iL. oss) pe. ghare

Equily por Shar€
nMdetrd Fer Share
Closing Piie

Fihanrial Ratiog
PER{xi
PBv (x]
Oi!'idend Palo.,r i'lo j
oividend Yield {%)

Cash ild Barks
to Deftand D€po$its (xi

Casl and Banks rs Total Dep€its (x)

Equity ls T{rd /aEsets lxl
Laans L T€{i:l Depsils (i)
Operaihg Frcflt Margin {x}
Net Prcfit [targin {x}
R91(16

P=E = 17.37r I PBY= 2;57r{J*rc ?a}ll}
Finanelat Yeai BgceE H g1

?sblic Acc oantaftr: S:litdhaita a Wid.ilrla

10?.268,363 981597.963 115,206,57]

10.588,202 7.845,054 8.918;652
4.161,524 2,117.3cr9 1.985,338

2.A2O,413 a820.180 5.2?4;88&

3,606769 1;S01.506 1.65S4?{i
3,488,786 4.189,435 9.257.1n7

17,2j];427 1 ,442.377 11,462,305
63.4t4,474 58.3il.5?0 73,258,325

12,053 64.419 12.r/5
1.90fi,A24 1,812.274 1.77't,489

1*.,43397 'lt;83&.324 13.51er486

3 769,564 2,393 5F1 2.481 .83?

1C,s{0,079 5,7fiia7 &J82.,7a?
530.197 

'8i235 
159,241

96.159,0S8
73,969,078

162,653
4.S14,104
6313.184

tr 1O,57Si068

3,631;86t

675,000
8,272,203

1?.186,965
14,t1s.5?-4
7,A71,141

5.690

2.677,837
1,530,i22

16,1',16,988

1.067t978:

6,&41,478
7.671,346

:o5

3,100

82.89i.967 S9,597t545

67;16.2:8 73,642,803
124321 n-a

3;754,x'f* 2.,790,127
2,893.5S1 2.98133?

115,805_751 / 1At419J67

5.303,S',92 5.317.363

2.S54.113 3.04A.452
7,537,646 10,085e{Z

18,863,215 18,76S.504
J6,O31.103 14.13S,540

2782,112 4.630,964

\411,532) (628.533)

z37t.r6$ 4.001,531
1,53?,5?3 2.883i468

16,€E2,?77 14;417,74.5

3;180,438 4.3t1,859

6,U0,816 4,505295
8,A16A.287 9.*4,21'

183 34;
1,8A3 2193

n,a 129

4,5fi 5,70!

10.15 24.92 16.63
'l:47 2.42 2-60

0.90 n;a c.3E

0.03 n.a 8.rZ

Total Assets

Liabilities

ShareholdeE Equity

Net Sales

Pro(lt afier Tues

RAr{-%l

RoE l%]

In June

n.14
a 1.4

B.l0
r.86
0.16
0.09
143

14.46

125,922,351

1 07,068,698

18,853,653

I,O35,779

1,526,789

810

0:12 0.'11

0.12 r.11
.0.16 0.16
otw Q.sz
0.'15 0.7t
0.08 0.15

1.55 2,44

9.70 15.6*1

100,447,486

83,532,305

I 6,91 5,1 81

6,881,064

1,481,599

1.47

8.76
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PT Bank Pembangunan Daerah Jau,a Barat
dan Banterr Tbk. Banking

Head Offlce l4enara Bank jabar Banten

Jl. Naripan No. !2-14. Bandung40l I l, lawa Barat
Phone {022i 473-4855; Fax {022) 4?fi-&*99
Homepag=: www.banklabarbanten.ce.id

Eusiness Deveiopment Banking

CompanyStatus Pi,'tDi{

Financial Performance: The Company booked net incorne
after tax at IDR 890 blilion in 2010, increase from IDR 7*9 bii-
lian booked in 2089,

Brief Hlstory: The founding af Bank Pembangunan Daerah
Jawa Barat was back grounded by the fhe rules *fthe gevern-
ment of Republic of lndonesia number 33 in the year af lt960
about company act of determining by tfte Dutch and has been
nationalized was located in Bandung by the name of NY Denis
iDe erste Nederlandsche lndische Shareholding). The e+mpany
war previously in mortgage bank. As the resule af an zct {ram
governfiIent rules number 33 in the year of i960 of West Java
Governrnent Province by Netary Public Noezar rusmber I52
dated l4arch 2lst, l96l and number 184 dated r*ay l3th, lg&l
and has been inaug,irated with t*e letter cf decision from tiLre

the governor af west iava province number TIGKDHlBPDl6l
dated on May 2CI5th, t96t, had founded PD Bank Karya Pem*
bangunan with basic capital in the amount of Rp 2.500"00*, *S"

!n 1992, the activity of Bank Pembangunan Eaerah has
been raised to be Bani< Umum Devisa based on the decision
ietter from the Director of Bank lfliDCNESlA MMBER 25184J
KEP/DIR dated an Ncyember 2nd, !992 with based an region
rules number I I in the year of 1995 and has been called "Bank

Jabar" with a ne'w logo.
ln order to fulfill the community's request on banking

service based on Syariah, with the permission of Bank lndonesla
number 2llSlDpG/DPiP dated Aprii i2th.2000, since April i5,
2000, Bank jabar became ihe first Bank Pembangunan Daerah
which had duai banking system which to give service !n conven*
tional system and syariah sytem.

Eased on the result of meeting of the share holder iRUPS-
LB) PT Bank Pembangunan Daerah Jawa Barat dated juty 3rd,
2007, along wio"h the deeisiofi l*tter fram G+ver**r sf Bank
lndonesia number 9/63/KEP.GB|I2007 dated l{overaber 26,
2007, about the changes of business perrnit on behaif of the
name PT Bank Pembangunan Daerzh Jawa Barat became busi-
ness permit in the name of PT Bank Pembangunan Daeruh jawa
Barat and Santen and with decision ietter from board *f direc-
tors number 1065/Sl{DlR-PPNl2007 dated November 29th,
2007 therefore, the narne of corpcraticn hzs been changed to
PT Bank Perrbangunan Daerah Jawa *arat and Banren with call
name Bank Jabar Banten-

Based on the result of meeting of the share holder
(RUPS-LB] PT. Bank Pembangunan Daerair Jawa fiarat & Banren
number 26 dated April Zlst, 20 10, along with the lerter lrom
Bank lndonesia number I2IAPBUIBD dated June 30th, 2010 in
regards of the changes of lcgo with decision letter frorn board
of directors number 1337/SK/D|R-PPNI20l0 dated July 5th,
lnrn

Shareholder*c
(ioverrrlrrent o1: ni/est Jala Provirce
Local Governrneai irr T,7e st Jrrra Frovrtce
l-ocal Goveranrerrt in Banten Province
Liovernment o{ Ra*ien Provincr:
Priblic

38.Zba,/a

i J.t) th
7.7(Plt
'7.37"/o

25.AAqio

Surnmary sf Financial Statement

T6ttl Assels
Cash and:Cash Eguivalents

Cash
Bank lndonesia
Other bani*

Ftarefi1efr t$rin 0ther Baks
Nsles and Sec!rities
Loans
lnv6slfiBnts
Fixed Asrcis
OiherAssets

Lic6ititieg
Total Daposits
Call f"Ioney
Notes lssued
Loans
Oiler Liairjliiies

ShareholdeF' Eqliry
Pa;d-upGpital
Paid-fip €pita,

in exBs rtpa.yalc
Reained earnings ia€unulated loss)

ReYerue
OperSting Expenseg
OFeratiEg Profil lLoss)
Oth€r tnco:l)! {Experrses)
Protit (Lesi b€fors To(es
PBril {Lo$i elter Tars

Fevenr]e ErealdM
trierel lnmas
0thgr lfieofies

ExF n*e BrBakdowfi
lnler$lPaid
Otheis

Per share Sata {ftp}
Eamings {Loss) ps Share
Equity perShaE
Dividend per Share
CIlskV Pfise

FlfianDial Eatios
PER (x)
P3V {xi
Dividend Payort (%)

Oilidond Yield, {%)

Cash and Banks
io Demand 0eposits {xi

Cash and:Banks b Total DepeiG {x)
€qdvto Tsaii4sis (xl
LoanB to Total 0qppsits {x)
OpeEting Prolil Margin ix)
Net Prlflt Margin [x)
Bol{y,}
RoEl%)

PER= ll,6$x; FBV- 4,54x {Jure 20ll)
Finabcl.l Y3ar; Decambsr 31

v6,o4o,869 32g103?s 13.44sJ9fr
2,397157 2,911,106 15;?0e.e52
1.303,6{iB 1,38S,775 1,314;719
1,0Tr.339 1,347,701 13,835,233

J9,i25 176,030 n.a
3,827,603 A,734,048 1.832,57s
2,887,66S 2,626.365 '1,C89"946

15,545,919 18,517,944 23.979,2A3
29.79',t b,232 35,214

4*,',t47 527,855 5.{S,014

857.589 1.073.275 1.858.795

23,558,9C9 i*31A,8€ 35,454.70r
20,659.2&7 2S,041,962 31,S53.4s?

n a n.a n:a
1,6&3,40{ 1,744:,2.;} 1,745,536

35,8&6 11,'1*1 1?.585
1,'17t,418 1,S21,47t 4,'t4ZJ21

r 2,4S1,870 r 3.091,543 V 4,991,99',]

1,4955S8 1,583,896 2,424,A73

45,503 228lgg 323.423
s40.769 1.2793A5 1.7,43.49?

1 
'il 

)na

2;454,0S7
s00,1 35

18.$11

818,546
5+?.162

3.479,494
174.708

4,206,531 5,258,68e
1,281,64& 4.068,142

s54.993 1,190,138
30,394 29,0St

985.3rl 1J1S$28
700 im eqn?2q

3.9!4!$48 4,894,312
26t,0e3 364,368

1,2$,q24 1,$41,51A
1.200,4,4n 1.4t013e

B-a n,a 92
n-a n.a 515
n,a n.a 60
ka n.e 1.45b

?:54311
1,813.411

ll.a ta./ v
n.a 2.&2

n.a 64.9S
n.a 11.5s

0.11 038
0.11 0.48
0,10 Q.11

s.71 0:7?

?.29 Q:23

0.17 Al7
2.-19 .?,A6

it,a
n,a
n:a
n.a

&.i2
g;1?

0. t0

t.35
9,17
2.08

Tublic Accut*an; ?ufwafilafio, Sabe.fiar & Srrja

Total Assets
Liabilities

Shareholders' Equity
ffei Sales

Profit after Taxes

ROr (%)

RoE{%}

in June

49,326,342

44,362,920

4,963,3a2

1,465,324

544,175

1.'10

10.96

44,2a6,102

37,069,129

3,216,973

1,2t6,286
545,592

1.35

16.96
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PT Bank Mandiri (Persera) Tbk" Bankii-rg

Head Office Plaza l'{andiri

Jl. jend. Gatot Subrota Kav. 36-38

Jakarta l?l9C
Phone iO2 I ) 526-5045, 5299-7777, 526-5095
Fax (02 li 52964024, 577 -4477. 527-5577
Webs!te: www.bankmandi;-i.cc.id

Business Banl<ing

f**pany S.-atus SLitrN

Financiai Performance: The Company booked net proftr
at IDR 9.2 l8 triiiion in 2010, inereased significantly from IDR
7" 155 triliicn booked in 20*9.

Brief History: Bani< Mandiri was formed on ? Cct*ber
1998, as part of the Gavernment of lndcnesia's bank restrue-
turing program. in july 1999, iaur srare-owneci banks-Bank
Bumi Daya, Bank Dagang Negara, Bank Exirn and Bapindo-were
amalgamated into Banl< Mandiri. Each of our four legacy banks
played an i*rtegrai role in the deveiopment cf the lndclnesia*
eecnomy. Today, Bank Mandiri coniinues this tl.adition of more
than 140 years of deiivering expertise in banking and finaneiai
services throughout lndonesia.

lmmediately following the merger, Bank Mandiri em-
barked on a campi-ehensive pracess of eonsslidation. Most vis-
ibiy, we closed 194 overlapping branches and reduced our ccrr-
bined workforce from 26,6AA to 17,62fr. O*r singie brand was
rolled out throughout our *etwork and acrcss all of our adver-
tising anri promotional activlties. One of Banl< Mandiri's mcst
significant achiever*ents has been tlte complete replacemenf cf
our technologr platform. We inherited a totai of nine different
core banking systems from our four legaey banks. ,After an ini-
tial investment to immediately consolidate our sysrems around
the strohgest inherited piatfarm, we undertook a three-year,
US$2S* miliion, prograffi to replaee our core barzkingpla#orm
with one specificaliy gear.ed toward consurner banking. Taday,
Bank ilandlri's lT infrastrueture provides straight-through pro-
c*ssing and a unified interFace for customers.

With assets that have grown to rnore than Rp 390 triliion
today, and mor€ than 23 thcu;and employees :pi-ead among
1,095 domestic branch offices and 7 averseas branches and
representatiye off}ces, Bank Mandiri !s cornmitted to delivering
excellence in banking services and to prcviding wide-ranging
finaneial soiutions in investment and sharia' products as well
as bancassurance for our private and state-oerned corpcrate,
cammencial, smali business and micro customers in addition to
our consumer clients. This commitment had been recognized
through the top ranking in Banklng Service Excellence Awar-d
2009/ l0 from lnfobank magazine.

Shareholders
incionesia Cc.rernrnett
Plbiic

Iti ii'.)'ltt

+c.i]c%

Sr.rmmary of Finaneial Statement

Cash and Cash Eq!iyai+$t5
Cish
Bank lndonesia
Clh€r tlaflks

Plasmsnts in Oifi}I Btrks
Note6 and Secudties
Lcans
l*vestsrents
Fixed Assets
Othe. Assals

Liablliiieg
Tcaal Depo€its

Dmand dspositr
,D6 d@#rs
SaYings deposits

Cail [,terey
Notes lssu€d

Loans
0lher Liabiliiies
Mino.iiy lnterests in glbsidiariEs

sharei:6ldere' Equily
Paid{p Dapitat

Paiddp cagiral
in sxcessc{pai yaluc

Rolaired *tr:rgs {a6umulated lossi

Fevenue
Op€raling E:p€nses
opfia1ing Prdt;t {Lo6s)
Other {nHfire {Expenis}
Profit (Las) belce Taxes

PEfil {Lc*) atGr Trres

Feyense Br€aMsn
ln erert lo@m*
Clher lneoiles

Expense Er*nkdrm
la1€r€l Paid

Othefs

Fershde OaH {RF}
Eamings llo5s, pet ShaE
E$rity ps Shere
Dividend per SharE
CloBirg Prie

Brsnelat,Ratis
PER (x)
FBV tx)
Diriderd Payftt (?a)

Div+j€nd Yie{d fA}

Cash and &Eks
lo Denand BBporits {{)

Cash and Bank loTolal Deposits (x)
Equity b latal Assets i:l
Loans to :.oiai Deposits (x)

Opaaihg Prgiit klargi$ ix)
Net Proil Margift (x)
Eol {Yd
FoE {9d,

Total Assets
Liabitittes
Shareholders' Equity
Net Sales

Proflt affer Tiles

ROr (%)

ROE (%)

ln June

358.,t38,67S

29.145J92
8,388.974

'13,354.283

7.446.5?9
29;404,818

394i616.604
32,326,3S9

4.8t7,8f'1
16,06,87'1

7.4A2,647
41,402.410

449,771,55',1

9,521,713
24,W,659

8.559.565
28,914.031

112883i886 Ja7.286-3]2 195,340.263
'1S2,6'37.788 i84.6e0.704 232545.255

158.173 1ffi.848 6?48
4,603,560 4.C63,306 s,5?7,000

1s,60O:661 13,7$0,635 34'503,669

327.A96,14t 359,318,341 407,7A4.515
295.82?,578 330,338,s08 389.842.01A
72.003.823 78,539.416 70.152691

129.637,135 13A,&2481 1:5',67r,79t
s5.181.820 113.795,t1J '134.0121535

62738e; 673,5t7 757.465
1,016,663 1.971,114 1,4$1,367

1Z-ZUSJiA 1O,1*1.!'24 11,691,410
17.222.t15 t6,575A3e 2*.922.287

28,069 189,494 52,72A

. 30.513,869 r 35,106,769 . 41,542,808
10 52,824 10.485.05A 1{},438247

6,505,056 G,S11,s8f 6 960;68i-l
13,251.989 17,712,124 24,083.881

31,989,244 38,081327 42.917,379
24,A78,ffi2 27,648,849 29,175,3$S

7.910,442 1A,434,41A 13,?42.{t20

158,118 389,5SA ?l.0,142
S.*5$;5s0 18,824,a74 13,972-16?

5.31:.321 7.155.454 9.2',18.298

27,3i6.#7 52.598,964 33,S3J,650
4.653,00J 5.484.363 8,985,7?S

12,536;617 '15,821184* 14,413.W1

11,542j85 11;827,000 14,762318

255 347 41fi
1.483 1,878 i,983

8S n"a 121
2.025 4.70A 6.500

7.95

34_S5

4-44

0.40
0,10

0.0s
€_55

$.25

0.17

1.48

17 41

13.475

?:60

n.€

0-10

o,09
0,58
a.27
0:19
1,81

2{'.38

14.78

1.e6

0.09
r.63
a.?2
421

27,1s

474,929,415 402,043,563
Lla aa1pa .a RaR Lu

55,900,131 36,504,129
1A It1 2?1 I 6 ?1 7 430

6.514.234 4,063.289

1.37

11.65

1.01

11.13

To1*l Assslg

s92 !ndonesian Ccpi?al Mssket Direclory 281 1

PLAGIAT MERUPAKAN TINDAKAN TIDAK TERPUJIPLAGIAT MERUPAKAN TINDAKAN TIDAK TERPUJI



PT Berlina Tbk" Flastics and Class Produr.ts

Head Office Tifu Building 5th Floor
jl. Kuningan Barat No. 26
jakarta 12710

Phone i02li 52A-A729
Fax {02 1 i 577-&423, 52fi-7 549
I-rnail: info@berlina.co.!d
- Jl. Raya Pandaan Km.43, Tawangreio

Pandaa* $71 5& jawa -Ti*ur

Fhone {0343} 63 I -?0 I

Fax (0343i 63i-r02
- jl. lvloch. Toha KM. 5, Karnpung Pengasinan

Kec. Periuk, Tanger*ng I 51 3l Banten
Phone i02li 553-554S-41, Fax (021) 551-5539

- jl. Jababeka Raya Blck E 12-17

Kawasan lndustri Jababeka'Cil<ar-ang.
Bekasi I 7832
Phone {021; 8983-0 I 60, Fax i02li B9B-?-S I 6 !

- lin Xiu Avenue Na. 8B
He{ei Eeonomi< a*d Terhnol*gi<al Zone He{=i

Factories

Anhui Prevince 23060i. China
Phane i+8655 | i 7 I I - 1732'
Fax (+86551'' 385-2604

BusinFss Plastics Paekaging
Company Status PMDi{

Financial Performance: The Company's net income in
2010 was tDR 34.660 billion or inerease than IDR 20.26 billion
in 20*9,

Brief History: Established in Pandaan. East Java in 1969
with oniy one Cerman-made Bekum Blow l'4olding Flachine.
l*ater expanded and became a mai+r manufacturer af rigid plas-
tics eontainers, closures, blawn film and rooth brushes with a

priffiary focus sn Coemetics, Pharmaceutieals, Food and Drink,
Home Care, Oral Care, and mafiy orher lnductries. Main cus-
tomers include multi natianal company {Such as Unilever,
Belersdo#, Reckitt Benckiser, Danone, Agip, Autoehern, Kao,
etci and nationa! companies (such as Behaestex, P!M, Canrpina"
and etc).

Summary of Finaneial Statement

Tslal Assets
Cuffent Assels

of whiert
Cash and cash eqrivrlerts
,rade ree'vabl8
lnventoria$

Non-CwrimiA$ssls
ol wfiiah

Fired Asats-Net
Oetaaro-d Tex AB66IE
Inveslmen'ls

Liabi,;tiat
8ut efll Lbbilitis

of which
Eank loans
Trad4 payabbs
Crrffenl matudties of

long'lettfi debt
Non-Currert Lia&{ities
mlnoriry lnter€sts in Subfldiarl*

Shar*hatdeB' Eqitity
Paid-up capital
Paid-up capital

in exeess of par value
Ra{rkalian ol fixsd 6$Sost$
RetaiEe{i eamings

H€l gales
Costolcoods S6ld
Gross froft
Operating Expenses
Operating Frofii
Oll:er lncC{ne {Expenses)
Ptolit before Taxas
Protit aiter Tax6s

Per Share Data (Rp!
Eamilgg.per Shale
Equiiy per 3ham
Dividend per Share
Closing PriB

Fin.rcial Raliss
FEE {t)
PEV (x)

D,vidsd Payout (o/d

Dividend Yiiald (%)

Curent Ratio (ij
oebt to EqEiry ix)
Leverage Ratio (r)
Gross Foiit Margin (,
Operating Prait Margh {x)
'Nsl Protii. Marsin fx)
lilven{cry Tumoyer lx}
ToblAssts Tumove, {xl
Rsr(%l
R{E i"ro}

P€R = 6,S8r ; PBV = ,;ggx Uune.l011)
Financial Yeae Deeember 31,
Ptlhiic A,{*anta']t: Hendrawirrata, Oani & tlidayat

432,192 507.226 550.e07
222,591 283,629 294 28$

44,2M 4A3s 41,586
JO0,l65 

'39jS59 '36.49155.005 67,052 78,68?
2A9,6U 2?3,59V 256.621

19C,934 214.234 246,846
n.a. 1,2W 2,36a
n.a n.a fr.a

x1.752 30s,s73 326.€43
95.402 187.580 221.0O2

24.01L 52 735 60 n8o

44i963 70,15t 10,986

1,M4 ,6t)7 35 633
136-350 118.3$3 105.941

20.698 21,524 22,610

f 119,742 7 179.730 / 2t1,3*
34,500 34,500 34,s00

575 575 575
n.a f,,a n,a

t+4.oD/ I++.OS tbb t/v
479,9M
38?,r73

91,961

51,611

40i35O

{11.3471
29,o03
1s310

141

1,302
n.a

370

2.28
t.2$

n.a
n,a

taa

1_29

0.54
0-19
0,08
n,04
7.fib
1,11

4.49
,10.80

$37jQ 568,328
4:;O,5BB 443,954
106,555 124.374
\1 111 Aq rqq

49.23& 61,086

i25,8Qq (13.804)
73,436 47,282
29,260 34,761

147 ?52
1,342 i,45S

n,a 90
600 1,600

n1q 635
0.4$ 1.10
n.a 35.73

n.a 5.63

1.51 1 33
1.7A 1.62
0.60 0.r9
o.20 4.22

0,09 0.11

0.04 0.06
6.42 5.64
1.06 1 03
3.S9 6.31
't1-27 17.26

t

ioli 2010

$hareholders
PT llwi Sat4la f-ltama
A,tnradia'Ijiptobiantaro
I-is1hnr.oTiipro biallro ro
I)l- Ilrgr, Rrasuralisi ini-Linesia

l'1r h I i.

Tohl Assds
Current Asets
Non-Current Asets

Liabilities
Strareholders' Equity
Net Sales
Prdit after Taxes

1 I J /vh

12.838/0

lA 51";1,

546,50.1
2Aa,991
297 ,510
345,365
241 ,130
320,492

18,46

7.66

5'15,596
242,333
233,263
297 ,645
194,439
246,1a4

17.634

907
a j ai\r ROI (Yo)
\J.L I 'U ROE (7E)

17.00%
rn June
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PT Bumi Resourees Tbk.
{Fcrmerly PT Bumi Modern Tbk} ,\4ir-ring and Minin6 Si'n,ir es

Head Gffice

Branch Offiee

b,,^:^-^*

fompany Status

Bakrie Tower l2th Flo*r
Complex Rasuna Epirerr'rum
jl. HR. Rasuna Said

Kuningan, Jakarta i 2940
Phone (021) 5794-208*
Fax {02i) 5794-207A
E-rnail: corsec@bumiresources.com
Website: vyww-burriiresaurces.coftl
- Hetel Le-Meridien. Tashkent Uzbel<istan
2. Uzbel<istan Ovozi Street
Tahkent 70$e00-Rep. Of Uzbekistan
998-7t I -?06600t998-7 I I -?05t30
lneluding Ccal Mi*ir'6 at,ld Sel#ng and Gil
Explaration
PMDN

Summary of Fi:rancial Staternent

totd:AsseG
CilrenIASsi6

ol whieh

Ca$h afld cash equlvaleris
Trade Receirables

lnventodes

ll6n-ctrfrent Ass€is
ofwhich

Fixed..nssets.Net

Eefs€d Tax Assls
OftsA,$$elr

Liabititbs
Curent Liabililies

o.twhit:h

Trad€ p6,9blds

laxes paya'*16

Amed erpenses
Non-Cuffsl Liabilifies

t ircraty lnterssls in S6bsidiades

*?afthi4de6'Equi?
Paid-up capilal

Pald-up eapir,al

h exc€sr of par!"1a.
R8,/aluaticn of fixrd **ts
Retnifi .d #rnings {acsirniated iess)

Flecerd
eost ot Good .Sold

Gross Fmfit
OryaltngExrlfls&
Opercling PruIit

Othpr hcofie iExpcnses]
Freft {Loss} belore Taxeg

Profii.ilosslntier laxri

P€r SlBre Oata {Rpl
Earnings ilossi pe. $hare

Equity per Share

Dlvidend per Sh.l?
tl#iagP/ira

finanrirl Batios
PER (x)

PBv {x}
Divildsfid Paysut tTrl
Dividend Yield.{%}

Curerl Ralio 1xi
Debt 1o Equit{ (x}

Leverage Raiio (s)

Operating Prorii Metgin (xi
Net Pr4fll Margjn {xl
Tolal Assets Turnover ix)
ROli%l
EoE {%}

P€R :rt,15x ; FEV: 5,1$x (J$e :0l t)
Finansani Year: 0scshbar 31

Public Aecoontanl : Tiienakadjqa & ,tardoko Tor]l,o

57,320,S95 69,126,345 78,879:451
li&/6,665 23,c45,550 28,7tc,18i

1,882,$73 564,578 2,278!45
2,748:.5fi6 2501,W L167A19
1,67Z,UA 1,w4,250 1,517.6A7

3S,444,31C 47,i80,395 50,179,309

9,622,853 J0,713.355 q8?6,387

623,451 31616 n.a

1,725fr98 3.975J23 4.3?6,005

Firrancia! PerJormance: The Compar"ry booked net iilcome
amaunted IDR 2.797 trillion in 2010, ine rease compared to last
year ineome booked at IDR 1"790 triilion"

Erief Hisfolv: The corrpany was established in 1973, and
has a primary business in the hotel and tourism industry. The
company has five star hatel iacated on 1"3 l-ia land in the prime
business district in Surabaya, EastJava began its cornmercial op-
erat;on i* 1979. Since I994, the eonrpany also leases l2 service
apartments to business eommunlty, most of thern are foreigner.
ln 2000, managernent announced a ref*cusing of the company's
operations from the hotef business to the sif and naruraf gas in-
dustry, which aecording to management, affered brighter pros-
pects. This shift in operarions wiil put the company in a more
carnPetltive p+eition "

Sharehoiders
Vailar Investments I,iK Limited
P-i'l}Lmi R.esourc.:s lAk {Ti:easirr,v Stock)
irublic

(mitlion rupiatrl
m11 m10

1.M'1,501

n,a

t3,921,315)

36,993,4$4

19,3U.i11
't7,65q393

I acolfrl ,
r 12,069,192 F

4760,84O)

1r,308,352

4,Q7A.UA

209.75

658

51

9.t0

1,255,164 2,S?Si565 'i.4S8,360

bdzt.249 3.230,9&7 3,445,284

1,876,387 2,038.fi49 3A49,2U
'17,ffi8.5!4 34.4S9,S0 40.597,018

3.863.802 '1,181.d5S 5.346.615

7 12,762.016 7 42725242 V 14,544.959

15,337.828 13;a66.720 13.277,843

55,219,644 58,S8?,S07

2qi719,965 18,330.88

667,317 3,191,026

n.a n-a

t1.10s,?s5) i,c13,s[ri

Ml51.211 39,288.356

23t963,{87 24.614,583

10,4S7,530 14,615,X75

4.4aa.oep i 4,736,s19

5,9S9,528 r 9,878;i5S

{1,f33,5;.0.} {895.354}
4,8$5.958 9,983.?42

1,790i218 ?.797.A15

?226 134.68

656 700

n.a 42

2,{25 3.423

1.06

434
0.Bt
t17
0.05

u.ou

2.59

14.07

21.46

4.3?

11.02
3.97

4.06

u. /5
i.25
0.s7

U,CU

3.55

19,24

40,8Sb,177

23,$26.643

078
3.19
4,71

0J3
{},11

uoc
7,10

3l_89

a 4.34 7 28.28 7
r 1.38 r Xtts t

z+,Jt n.a

7 7t n-a

I tt tt : l
, . tt tt I I l

Total Assets
Cuarent Assets

Non-Current A6Eets

Liabilittes
Shareholdere' Equity
Net Sales

Prcfrt after Taxes

65,458,933 73,555,353

38.529,36.i 23,545,676

26,929,572 49,969,677

53,644,341 54,142,470

11,81A,592 13,303,02a

15.409,677 13,046,940

29"l9ak Ror (%)

z.2ga/* RoE (%)

68.549; !nJune

2,394,913

3.66

20.26

2,461,934

'18.51
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PT Chaf,cen Pokphand Indonesia Tbk, Animal $'ee<J anrJ llusbanciri,

Financial Performance irlet income soarirg to IDE ?-2 l0 **,r,:;:?'ri.-j:=;I'
triliion in 2010, compared to iDR 1.6 12 triilion recarded in Retein+dearnjnss

20S9. llet sEies

Heaci Office ji. Ancol Vlll No. I

)akartz 1443A
Phone i02l) *91-9999
Fax {02ti *9*-7324
E-mail: cpljkt@cp.co.id
Website: www.cp.co.id
- jl. Raya Serang Knr. 30, Balaraia-Tangerang,

D--.*

- Jt. Raya Surabaya-l{ojokerto Km. 26,
Kriar':, Jatinr

- )1. layaSurabaya-P{olokerto Km, 19, Sidoario,

Jatirn
- Jl. Pulau Surnbawa frJe. 5, Km. 105 KIM ll,

Ftedan

- Jl. Raya Semarang-Demai< Km. B. Semarang,

Jawa Tengah

- Jl. Kimia l7 Kav. DD-ll,l4akassar
Sulawesi Selatan

Feultry Feedmill, Pr+ressed Chkken & Poulery
Equiprnent
PMDN

Factories

Business

eompany Status

Brief History: tn 197 t, the Cornpany obtained the licence
fram the gcvernr-neftt of the fi.epublic of lndonesia through F+r-
eign Capitai lnvestrnent Facility, based on Decree No. 616/1.'!/

SKJXI/1971 dated November 29, l'97 I *{ the ministry of ln-
dustry of the fiepubfie of indonesia, to estabiish poulrry feeds
factsr/ in Jakarta on a iand area af 2.4 hectares.

The Company started its commercial operations in 1972
with production capacity of 20,0** tcns a year. The prodr-rcts
consist of, among others, eattle feeds icow, pig) and poultry
feeds iiayers, broiler and duck). Further, in 1976 and 1979, the
company expanded its operation to Surabaya and Medan by
setting up factories with capacity of 24,000 tcns and 80,S00
tons a year, respectively. After undertaking several prcdurtion
improvements, presently, the company has a tstai production
capaclE oi 65C,000 tons a year in hs foetories in Jakart-a, Sura-
baya and Medan combined. The factory in Jakarta is situated on
a land area *f 27,284 square meters iwith productioEl eapacity
of 2S*-000 tons a year)" in Surabaya on a land area of 42,5ts
square meters {with producrion capacity of 250,000 tons a

yeari, and in l'ledan on a iand area at i7,595 square metei s

{with production capacity of 200,0S0 tons a yearJ. \ICitnessing
the increase in the rnarket demand for shrimp feedr, in l?88,
the cornpany decided to expand its business in the produc-
ticn of shrimp feeds by establishing a lactory with a capacity of
40,000 torts a )rear in Fledart. in conneeticn with rfte Company's
effort to strengthefi its nrarket position in pouitry feeds, dur-
ing the extra*rdinary shareholders' meeting held on April 24,
1990, the sharehatder-s decided ta tai{e over 80% a{ the shares
of P.T fharoen Pokpand jaya Farm, a cc>mpany domiciled in

Jakarta and engaged in pouitry and other- animal husbandry.

Shareholders
Ir1- Central Agrcrnina
Priblic

55 5i{%

44.47aio

Summary of Fistaneial Statement

Total Asgets
Current Assets

C5sh axd Cash Equivalen+s
T€de receivabies
I frvento.ies

Non-Cilrrent Ass'6

Fixed A*eis-Net
D6fte.*d Tax Asseis-Net
6ih,e. A6et-6

Liatrilitieg
Cuire ni Liar-,iiities

Baf,k lcans
i-Eire payEbles
Current matuiities of

iong-i9rs rjrbt

Non4u r. ef; I Liatraiities
Minority tilterests in SuLrsidia.ies

Shareho!deE' Equity
Paid-up capitai
Faiii-up caFital

Cost of Gcods Sold
G ross Prsiit
Dperailng ExpeES€s
Operatir g Prcflt
Other ln@mg (EEpeE*s)
Piofit (Lors) befc.e Tares
P.ofit (Loss) after Taxes

Pcr Share Data iRp]
Earnirgs iLossi pef Sitare
Equity Der Share
Dividend Det Share
Ciosirg Prce

Fiil&ncial Ratios
FER (x)
FBV (x)
Dividend Payout (%i
Div;dend Yiei.i ('a)

Currer,t Ratio (x)
Detrt to Eauity (x)

Gross Profrt iviaigiE (xi
A?e.ating Profit lviargin ixi
Net Prcf. t ?4aigi, ii)
!nventcry Tulnaver (E)
Total Asets Tumover (xi
RO' {%}
ROs {%}

PER = 13.428 ; PBV = S-4?x (..!une 2Oi Il
Financial Year: Dace*ber 37
Public Accau*'cnt: Puflant@a, Saryatru & gandjaja {20A9};
Puwaftta*a, Sahaman & Su/J" (ZO7O)

Total Assets
Current Assets

Noncurrent ASrets

Liabilities
ShareholdeE Equity
Net Sales

Prcfa after Taxes

ROr ("/")

RoE {%)

ln June

5,174,540 5,34s,375 S,51A,27ri
3.149.597 3.46A,?An 4.274.fi36

396,944 3A7,S36 '1,3.'6,*40
74g,O2A 457,442 ng0,.i-go

1,447,561 1,5/5,013 1,554,!AO
2,448,943 1,94C,532 2,243.64A

i,657,CO{.} 1,645,370 1 .-a3C,O6S

12,6:11 22,176 71,036
4e,,142 34,'!ZZ 46,645

3,a{4,19n 2.397,701 2,A36,'t4C

1,2*4,554 40,000 Z,AA|)
5ea,i14a 735.331 755,i

21n,777 510,737 16&,949

't,464.OO5 577,474 574,&?9
14.4?4 18.656 23,644

1,320.35a 2,93-r.O1A 4,45A,43?
164,22A 184,22& ie3,gB0

147,259 147,25p 147,037
n.a n,a n.9

1,OD8,821 2,621 .531 4,147,415

i:j.311.r.J1 14,561,267 15,0?7,82:
1't,5€7,714 i1,$aS.g20 11.323,704
i,743,423 ?,873,34i 3.754,114

744,469 872,48& 993,114
s5n,934 2,456.441 2.764.994
(5S3,i]45) io3,s15 57-2?C
375,5n9 2,'i60,336 2.41e,227
753,977 1,612,71{} 2,2i4,264

77 491 474
492 ag3 i,35S
q-a t.e 4O.OO

435 2,254 1,440

5.63 4.58 2"73

n.a n-a O-OO

n.a ..a O-C3

2.?1

o_i-f
5.C7
D.02
7.gs

4.)O
19.24

1.91
o.&2

4.20
o_14
tj.i'\

2.72
3$-1 5
54.9A

?.93
0.46

0.ia

7.28
2-31

33-91
4.9.57

29.22

I,tov,vzJ c,ow,ooo
4,938,458 3,444,911

2,822,465 2,160,755

2,677,435 2,355,900

5,083,488 3,231,O27

4,781,772 6,954,253

1,256,533 943,948

16 19
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PT Citra Tubindo Tbk. Mcial and AllietJ Protjtrcts

ilead Gffiee

Representative Offices

Faceory

Business

Company Satus

Kawasan industri Kabii indonusa Esare

Jl. Hang Kesturi Km" 4, Kabil

?ulau B'atam ?94$7

Phone (62-77Si 7l l-8BB,7l l-l2l-l 3

fax t62-778\ 7 I 1A94, 7 l l - 1 64

- Wisrna l{etropolitan l, I lst Floor
jl. Jenderal Sudirman Kav. 29
jakana 17920
Phone {02 t} 5?5-060?. 525-4178
Fax (c? I i 57 I -23 17. 574-37 42

Telex 62841 CTBINDC lA - 2l-01
Chinatown Point,l33

- New Bridge Rd., Singzpore 01941 3

Phone {65} 712-7fi07
Fax i65) 538-465S
Telex RS 55550 CITRA

Kawa:an lndustri Kabil lndanusa Estate

Jl. Hang Kesturi Km.4, Kabil

Pulau Batam 2?467
Phone {62-778}7rl-888
*ax $2-778| 7 I l -094, 7 I I -t t4
Threading Piain-end Pipes and Accessories

PHDN

Summary af Financial Statement

Tolal Asets
Cunenl lGseis

of which
Cash and cash *quiYaleals
lrade recsi%blB
lnventories

Hon-Curent Assets
of wllich

Fired P€sets-N€i
DefarEd Ta Aaset*Nel
loveslmenls

Liabilitis
$uffent Liabil:ties

af whictu

T.ade i56yabl6
Taxes payable

Cunefit maturities of
lono-iem d6bt

Nsn-cun6i* Liab:liiles
trritrority lrteissts itr Sulsidiaties

gharehald6s' Equily
Pe:d-np capital
Pali{F capilal

)i excefi *t pal velE
Rstained eamhgs

i,l"t Salos
Co3iol Goods ${id
Gross Plolil
OpaatiW Expens€s

Operating Profit {Les}
Qlher lncdme (ExpensesJ

P!'ofit (Los) bEtorB Taxea

Froril {Lossi afier Texe$

Per Sharg Data (Rpl
EamingB (Lossi Per share

Equily pei Share
Dividetrd per Sital!
Gosing Pi,ce

finaBclal Fatiils
PER (x)

PBv (x)

Divtdend Paydt iil4
Drvr(enc YreLo (%l

gsreat Ra(o {i)
Dsbtlo Eryi1y {x}
Leverage Rali6 {x}
Grg3r F.afit Margin (x)

Opffitiflg Prof ii Margin G)
Net Prolit Margin (x)

inventory Trrn0yer {x)
lbltl A$set6 Timover {x}
Rol (%l

BoE f/01

PER E 6,59r i PBV , Zr4x (June xx1)
Finarclal Year: ,eiefiber 31

2,088;BJ2 1,863,9S0

1.4A2,475 1,113,5S0

2,4$,F,16
1,655.165

s!7,39s 402.54S 387,180
426.157 34:,763 427,940

50a,051 338,044 793.$74

686,417 750.40S 805,450

451,182 526,603 591290
3.844 7,582 20.703

141.290 1U,549 116,185

1,066,3As
939;"fi2

458,126
2,3S4

48,S16

126,8?3
13.129

1,009,346 r
4.15.386

3.3?L493
2;&19227

fiz,ZEA
fi5,034
326,63E

.+,?74

336;e10
x4,s54

269
1.762

fr-2

r 115.37 r
/ 7+.57 r

fr.e

n,a

1,48

1.06
n.51

4.15
0J0
0.06
5;55
1.59

rc.?9
Z.ia

139;770 1r.q,g&E 114,754

454.190 524.41* 551,7-18

or. 1?l I Ariaaa

668,S04 1.198,fi46

360,55S 773,187

4,407 26,274

42.697 ra.427

182.571 24b211
11,633 8.299

1.000,98: r 1,00?,554

356.587 ?41,072

2,2?s.1i0 1,S24.954

1,87E,468 1.465313
?w.702 459,541

143,121 193,407

206,S81 266,134

115,972\ (3;'586)
1s1,00S 233;547

132,J77 '1S5r149

168 W6
1.?t1 '.1,259

tr.a 18J

3,'t0t 2.500

18^68 7 12.11

2.48 a 1,99

n.a f $7.46
n.a f 7.22

0.45
4,46
0.16
0.0s

5.56
1.2{)

7.12.

13.26

1-4X

t.59
4.24
0.14
0.09

0.78
6:71

i6.39

1,887,083

1,086,068

801,020

994,294

885,002

841,365

34,O37

1.80

Financial Pe#+rmance: The Cor:':pany booked net incsrne

amounted IDR t65.t4? biliion in 20 10, increasing from IDR

132.777 billlon bosked in ?009"

Brief l{istory: Established in 1983 at Bafam lsiand' the

eompany aiso manufactures licensed pipe and accessories prod-

uees with leading seamless pipe producers sueh as Ve!]eurec

lndustries iFrance) and mannesrnann Rohrenwerks AG {Ger-
many). The company conErols 5S% of driiting pipes marker in

lndonesia. The company has a new factory which expands the
processing of end finishing of pipe to include heat treatment,
upsetting and aecessories. The eorfiPany ha* an affiiiate ecm-

pany in Maiaysia with 30% shares, namely United l*totar Vy'orks

fitramalu Sdn.Ehd. The company is a subsidiary of PT Citra

Agramasinti Nusantara.

?ublic Atcountant: Puruari4ona, Sawtka & Salrdiaja 12009);

?u&ait?rc, sdherrnan & Sutia {z*ra}

Shareholders
Kestrei'Wave Irtv'estmefl r l-irtited
Va1l,:lure.: & ldaanesmarn'l-ui:es
Sumiicma ]v{etai Industrie: l-td.

LlR. Ingenieur llham Akbar Fiai:;bie

Publlc

a. Uir -,'o

33.5AOiL

5.4Zaio

0.03%
LL).*58i*

Current A$eta
Non-Cutrent A$ets

Liabilities
Shareholdec' Equity
Net Sales

Profit after Taxes

Rol (%)

ln June

1,397,635

636,258
gfi,572

1.O77,321

a45130
246,493

12.12

22.44
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PT Darya-Varia Laborataria Tbk. Plrarm;rceritica ls

Head Office

Factory

Business
Company Seatus

Talavera Offrce Parl< 8th -lSth Floor
jl. Letiend. T.B. Simxupang No. 22,26
Phone {0?li 739?-45*0
Fax iS2 l) 759245*l
E-mail: inlo@darya-varia.com
Webs!te: httpllwww.dar-ya-va ria.corn

Jl" F'lercedes Benz No. 105. Desa Cicadas
€un<xg Pvtri, Citet;re*?, Bogar jawa Earaz
Phone {021) 867-0448, 867- 1 038
Fzx ifi2i) &67-2758
Pharmaceuticals
PI.4A

Summary cf Financia! Stateyr"lent

T6tcl Assets
Current Assets

bf which
C#h and cash equisaients
TEde eteivebles
l0ventories

Non{urenl Assets
of which

Fixed Assets-Net
oe{ered Tax As*isl'l€i.,
lnvesltrents
Other Asets

Liabllities
Curent Liabilities
of vthich

Trade payables
Taxm payable
Asr*d Expenses

Non.Current Liabiliti"s

Shareholders' Eqsfu
Paid-up capital
Paid.up capital

in excess oi par value
Revallat'$ of fixed assts
Relained earnings (asc!trulated lo;E)

Hei Sarss
Cost orGoods Sotd
G(+rs Prori(
Operaling Exp€nses
Opsating Pmft
Other lneome,(Expetsesj
Prsfit.{loss} bcJor€ Tgxes
Prcf/ (iwsl 

"rer 
Taxae

:FerShare Data {EF}
Eami.rgs (Loss) per Share
Equity per Slare
trivldend Fer share
Closif,g Pdce

Fitpnclal Bailos
PEH (x)

PBv(x)
Oavidend Faydu( (?;,
Dividend Yietd (e,6)

Cur€nt ftatis {x)
Debt L Equi, (xJ

l}vera4e Rctio (x)

€ra$s Protit idaruin {x}
OFeratinq Profii Margin {x}
Nel Proti: Margin tx)
lnvenlory Turnovar (x)
ToIEJ Assits Turrovtr .{4
:RAl t%)
Roe fioi

PAR- t1,B2x i PBY= {.9{x Fun" ?01{}
:Fira{.cial Yei.: Decemlrer {1

637,661
457,417

213,4*8 1e3i713 252,486
147.992 27q559 *.2.54A
6il,2rt7 118,7r)8 97,323

180,244 119216 ?03,963

]54.3&s 152;893 1?7.50s
1,251 8,511 10,5??

n,a. n.a- n.a.
1,016 1,748 1.60?

125.$12 228;Sg2 2ft,508
110.647 19'8,478 174,922

fr,766 42.944 W:j24
32.214 26.823 13,493
45,795 88,9s5 t3,72t
19,165 30,213 38,5A6

507,449 5*4,42? 640.602
280.000 ?80.000 280,!00

7?,828 n,828 77.8?&
n.a n.a tr.4

150,021 157.C93 252.A4

577,5*9 869,171 929,197
203i921 ?33,695 34i,55s
3?3.67.1 136,076 5A7,647
2S5,508 418,748 45S,558
78.166 119,328 137.089
31.634 {5,236} 16JaA

109,200 1'14,053 153.869
1{),819 /2,272 ,t,ra.Bal

tzo tza ,v
90? 9S1 572
45 45 30
s60 1,530 1,170

7 7_59 r fi.86 f 11.82
r 1.06 s 1.54 f 2.A5

t.56 A-35 0.30
0,r)5 o,03 o.03

4,13 3,Q5 3.72
0.?6 0.41 0,33
!-20 a-?s o-2.5

o.6s *.$2 0_63

o.14 A.14 0.1s
0,12 0.og o.12
3.34: 2.U 3.51
o.91 

'.11 
1.49

11.11 9.22 12_38
13 34 13 n7 17 31

783"613 854.110
605.397 650.'141

869,A49 A17,45A
656,097 635,944
213,552 1al,46a
211.969 240,603
657,640 576,853
42,741 447,324
50,678 47.132

5.83 5.77

Financial Performance:in 23lS the Company booked net
income at lDB. I 10.881 biliion, increased from lD?,V2.272b|t-
lion bool<ed in 2009"

Brief History: Founded in 1976 by Drs. Wim Kalona, PT
Darya-Yaria Laborato:-ia Tbk today operates two mailufactur-
ing iaeiiities afuer elosing two oiher planzs in I ?98 as part oi Ehe

Gr+urp re-structuring.
ln end of Decen':ber 2001, Far East Drug, an affillated of

Uniiab Graup of Philipplnes purchased DVL lnvestmentLimited

{DVL!L} which owns 89.5% of the totai shares issued by Daryu-
Varia, from First Pacific Group, Hong Kang.

!n July 2006. DVLTL a*d Far East Drug (BVii Ltd. trans-
ferred their Darya-Yaria shares to Blue Sphere Singapcre Pte.
Ltd. that is ncw the majo;-iq, shareholder at Darya-Yaria, v*hich
awns "92"7y" shares of the Company.

Shareholders
I31ue Sphete Sirrgapore Pte., I-rc1

Prrbiie
9?.66.rL

1 a A8,/-

Public Aecoat tant ?uw.n !fra, Saft,rrto & Sandjaia {ZBb9);
F$ntaftt*r* $*|ermac & Su{ia {Zgrq,

-roiaiAsseis
Currert Assets
NoGCurrerlt AsB.-ts

Liabilities
Shareholders' Equity
Net Sal6
Profit after Tax6

ROr (%)
RoE (%i

in June
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PT Gajah Tunggal Tbk' Ar rtoi-notive arrd i\li ied Prodtlr ts

Head Office \iy'isma Hayam Yy'urui< ifth Fieor
jl. l-"layarn \&uruk No. $
P.O. Box :4283 jakarta 11442

Jai<arta 1fi120

Phone i02 I ) 345-9431, 345-9302, 380-5? I 6-20

Fax {02 ! i 38fr-487 B, 380-4908

Eusiness Tire
C*mpany Seae<;s Pl'44

Financia! Periormance: Earnings in 2* lS drop to IDR 830

billion, compared to IDR 905 billion earnings in 2009.

Brlef History: Galah Tunggal v*as established'.c prcduce

bicycie tires and inner tubes in t95!' in 1990, Gaiah Tungg'al

was listed on the Jakarfa and Surabaya Stock Exchange- ln I 99 I 
'

Gajah Tunggal aequired GT Petrochem lndustries, a prodircer of

tire eord and nylon frlament. Gaiah Tunggal acquired Langgeng

Baiapratama in i995, a steel and bead wire producer Gaiah

Tunggal received lSCI 900? internatianal quality certification for
its radial tire production quality cantroi systemGaiah Tungal

recelved quaiity certification the TUV CERT from Germany.

ln i996, Gaiah Tunggal acquired l4erhindo Allcy Wheel Cor-
poration, f,he second iargest manufrcturer of aii:rninum alloy

wheeis in lndonesia Gaiah Tunggal's rnain subsidiary' GT Petro-

chern lndustries, expandBd its aperations to include synthetic

r-ubber, et-lrylene glycoi, polyester fitament and polyester sta,ole

fiber. ln 1997, Gaiak Tunggal entered into an off-take agree-

rnent with Pireiii Tyre to produce Pireili designed passenger

car radial tires for North ,America and Europe Gaiah Tunggal's

radial tire plant obtained ISO 900 I certification for its guality

design, development and installation systems- ln 2004' Michelin

and Garibaldi investment took control in May with 78% af the
Company's shares. GT Signed D'istribr-:tion and l'tanufucturing

Agreement with Micheiin to distribute Micheiin tires in local

market {lndonesia} and produce l"licheiin's associate brands for
overseas mark*t- Launrhed "Tire.Z*ne", retai! c*neept st-ares

that provides a range of world class tires includes GT Radial,

Michelin, and BF Goodrich. Finaiized corPorate restructuring

- deconsolidated PT GT PetroChem and exit from other non-

core busi*ess, take on Tire Cord and StsB'. ln 2005, Received

ISOTS 16949, upgrade from QS 9000, more accePted by the

Japanese and the European automotlve indusffy. And at the

saine Fear dirrestes l'ieshindo Alioy Wheef' ln 2S#6, the Com-

Fany was awarded "Best Managed Company in lndonesia" by

Euromoney Magazine.

Shareholders
I)r:nharn Pte., Lirnited
(lornpaglie l;inanc iere Micheiin
Cor:perativi:
Puhlic

49.70%
10.00'?5

CI.11%

4A.$a/a

Surnmary of Finaneiai Statement

Toial A3sats
Cureni Assels

afwhich
Cash and cffih equi'ralafiis
Trade .eceivabies
ln?eniories

I..l6n-Cureni As*ls
al rr'tlich

fixed Assets-Net
Delfered Tax Assels
!nvesimenls
Oiher Assls

Liabilities
Cuirent Liabiiilieg

a,f which
Bank ioans
Trade payablgs

Current matrdtie-s ct
lrffg-term aiebt

N6n-Cuiient Liabiilties
i4in6rity lDte.eet* in Srbsidiarieg

Shaaehalders' Equity
Fald-up capilai
Paid-up caDitai

ie excees oi P&a 'laiLe
AdCiiionai paiil-uP aPita!
Reoained earnings {a@uauia:ed 1os5)

llet Saies
Cosl 6i coods 5c:d
Gr6ss Ptcfit
OFeraiirg Expenses
apeiaiiffA Pfiiil
{irher lneme {Eroenses)
Picfii {Loss) befcre Taxes
grairi (Lossl aiier faxes

Per Shae Sata {ftp}
Earning$ iLossi p€r Share

Equ!B per Share
Dividend Fer Snare
ClqsiEg Price

Firancial Aatits
PEA (x)

FBV {x)
Dividerd Payaut (%i
Dividend Yield {%i

Cureni Ralie ir)
Debt to Equity (x)
Leverage R;itic (x)
Grass Prcfii Marcin (x)

operatinB ?$tt lla{gta \r)
Het Prcfit Maigifr {xi
tn!,enicry Turncver {x}
Total Arsels Turnover (x)
ROt {yoj
RoE (%)

?ER = 17.gzx : ?89 = 2.78* $una 2*1 1,
? inafieial Y ear December 31

Psblit 8.4r4untafit: Cw* gliBg Sakis & G€

Total Assets
Current A$ets
Non-CurentAs#ts

Liabilities
Shareholdere' Equity
Net Sales
Profit after Taxes

ROi {%)
RoE (%)

in June

8,713,559
3,r157.104

i6s,621
s41,560

'1,39S,407

5,656,45i

3,615.634
1Ad,912
831,163

fr-a

i,D64.134
2.O71.221

33,69: n.a
1,27-a.gS3 717 ,543

11,7Ot n.a
4,992,913 4,388,824

t-a fi-a

3,315.2A6 4,489.134

ai5.459 *66,974
644,65C 1,297 ,944
862,152 1 ,A83.211

5,501,86t 5,882.383

3.619,236 4,n75,764
3a],162 7.414

544,e58 6C1.628
n-a n-a

62A6*86 6,A41,97'
1 ,811,66e 2,549,1D6

il_a

1,A62,263

fr_a

4,295.5$4

1.64!r.475
i.i42.4DA

5?,50'
4A4,427

i544.572,\

7,363,473
6.52A,388
i,'i35,c85

553,732
581,35X

(1,3a5,5521
(774,1 99)
t624,7e81

ZDA

(1 121

na)
il-a

1.48
4.28
c-41

2,670.660 3,526.597
1,742,4AO 1 .742,4trD

5i,5CE 51,54C
411.,637 41a,637
4A5 J23 1,321,C64

7,936,432 9.853,904
6,114,&47 7,915,1i4
1,82i,585 1 ,93A,73C
$16,595 651,303

1-144,99rJ 1,28i,127
1?A,623 i16€,S37)

1 ,213 ,6i3 1 ,120,444
30S,i3Lr 834,524

260 238
766 i.$12
i5 12

42s 2,3nC

5.Cs
3.52

5.77
3.53

1 .36 1.76
23? i-34
0.70 0.66

0-c7 c.14 C-13

na 111 C-08

4.88 7.DS 1-?1

c-g'i 0.89 0-s5

i7.17) 1$.20 8-31

i37,e8) 33-9A 23.s5

10,795,375

4,6A?,a71

6,112,504
6,882,865

3,512,514
5,816,617

421,916

3.91

10.74

9,731,419
4,.131,903

5,599,516

b,ooc,J9 r

3,066,O58

4,813,338

415,009

4.26

13 54

384
lndonesiqn Ccpitol f*lcrket Direclory 2011
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PT Harum Energy Tbk. Mining and ivlining Servir:es

Head Office

Branch Offire

Business

Cornparry Stat*s

Jl. Alaydrus No. 80

Jakarta 10130

Phone {021) &34-5222
Fax {021} 634-5221
E- mail: corsec@harumenergy.carn
Website: www"harurnenery.co#l
Deutsche Bank Building Suite 808

Jl. lnta'":'r Bc;;joi lrJo. 8B

Jai<ar:a 10310

Pi:cne {G?ii 3983-i288
Fax {A2l} 3983- I 28?
C*al tsiining lntegraticn lnvestment
PI"IDN

Summary of Finaneial St*ternen€

T.tal As.ets
Cu(efl*. Asseis

Castt and 6sh a4rivai#nts
Trade BceivsblB
I trvi:ntories

Non-CurrentAS€ts
of wrticit

Fired Assets-Nel
OeffEr€d Tax Ass61s-Nei
laveslment6
Othe.Assels

LiabilltlB
Cur€nt Liabilitia6
of which

5"rk lqari
Trada payabl6
Amed expenses

Non.eurreri tkbiliti€s
ilindtity lxlerests ift Asbsidlariei

Shareholders! Eqsity
Paid-up capilal
Paid-uF €pital

in eaaess otr Bar value
R6tsined e?ming3

Net 6al4
Co$t of Goods Sold
Gross Prolit
Opera:ing Eapehses
Oparaing Proft
Clher Jnctrae (Expenses]
Prortt belore TareB
Pro'lit arter Tares

Per Shtr6 Drt! {EFl
Eerningg ps SfE.e
Equity per Sharc
Dryidend per Share
Closing Pri*

Finatrciai Eatiqs
PER {x)
PEV (x)
DMdend Payout {Yo)
Divid@d Yield (Yo)

effient Bato {a)
Dst{ to Eq{ity (x)
Levarage Ralio {x)
Gross Prefit Margln {x}
Op€Ialinq Prefit Margitr t4
He't Frafit Margifi (xJ
lfr'fliqry Tsnryer 1{)
'Iirtal Assts Turnovef (x)
ROJ{%}
RaE flo,

PER=2z32x ;rFgV = JO,S1X lJune 2011)
Flfiarclal Ysr: De*mbar 31
Public Accounlant: Osman Bing Sarlio E Co.

Total Assets
Currenl Assets
Non€urrenl Assets

Liabilities

Shareholders' Equity

Net Saies *

Profit after Taxes *

ROt(%,)

RoE {%}

" : ln June

1,6033s4 2,288'9.14 3,470.174
470,467 1.0S&.554 1.80837a

Financial Perfcrmance: The Company booked .net in-
come at IDR 823 million in 20 iS, lncrease from IDR 757 miilian
booked in 2009.

Brief History: PT Harum Energy oFerates in the Bitumi-
nous coal and lrgnite--surfuce sec+.oi-. PT Harum Energy Tbk
is an lndonesia-based cornpany engaged in coal mining opera-
ticn, The Ccmpany's subsidiaries are PT l''lahakam Sumber Jaya,
which is engaged in mining industrial and trading PT Tambang
Batubara Harum, which is engaged in mining, industrial and
ffading; PT Santan Batr.lbara, whieh is engaged in eoai mining
in East Kaiimantan; ?T Layar Lintas jaya, which is engaged in
shipping; Harum Energy Australia l-imited, yrhich is engaged in
investment activities, and Harurn Energy Capital Limited, whieh
is engaged in investment activities.

',,369,263 t,530,?65 525.:44
s9a132 1,34?,954 865,S81

25&,7?5 281,,983 n.a
3l,4,7&? 505.81S4 6S1,580
41,A12 41,579 80.011

373,131 187.311 59,?03
aa,507 133.022 246,3U

" 
2A3,6U 7 625.6.7t ? 2,298.506
45:000 250.000 770.OOA

1 53,1 66
109;305
131,2A4

a!6.914
7fie

15,264
'1.&27

a.a
158.SS4

586,621 1;A?9.592
,87,363 467,A27
1ee.aa7 296,S10

1,19A.36C 1.861,796

621,7?A 1,011,109
n.a 20,908

14a,O99 310,530
5.843 15.'134

n.a 977,?41
375.627 1_050.365

2,59:,061 4,S02,7sa 4,4A$,422
1,324,885 a938,264 2,9t9.V6O

fr6?,202 1,664,434 1,576,656
u4,621 442,287 433,300
?22,5AA 1.222.237 1,142.756

{125+48) {pi0o8} 84,683
197,132 1,213,229 1,227,359
120.4'14 t-6:/,473 A23,s4$

i:a
fr.4
h.a

n.a
fr:A

n,a
n.a

o.48
6.72

o.2B
o.12
o.05

14-ffA

7.51
59.12

G_42

2.45
0_s7
o.36
o-27
o,17

15.56
2"!1

122.67

2.AS
o-4c
O:27

O:25
o.1B
$-ao
1.29

23.71

n.€ 3O5

n.a 851

n.a 244
n.a 9,900

n.a 29,49
n., 1A.57

tr.a 79.9c
n,a L71

;tilill;2,;zZ/ll ll/,'t,i,/,t,,,,,,,ii/ltV,4i7l1i,,,,it/,,,;',::,:

Shareholders
PT Karunia Bara Perkasa

PT Bara Sejahtera Ahadi
Public

3,414,162
1,72'l,866
1,692,296

838,392

2,575,774

2.986.195

743,023

21.76

28.85

3,470,174

1,808,378

1,661 ,796

925,284

2,544,890

2,494,945

437,412

12.59

17.17
69.1?-ot',a

$.090,,,1

3A.19a/*
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PT Hexindo Adiperkasa Tbk. Autor::ctive and Al iierj Produr:ts

Head OfficerFactory Kawasan industri Pulo Gadung
jl. Pulo Kambing ll Kav. l-li No.33

.lakarta 1393S

Business

farnpa*y Sea;us

Phone i02 t) 461 - I 688, 451-5 l0B
Fax (02 I i 4$l -l 686, 460-735s
Website: http:#www.hex!ndo-tbk.c+.id
Trader and Distributor of Heavy Equiprnent
PMA

Financiai Performance: Tire company earned net profir at
IDR 271 biliion in 201S, ine reased fram net profit in the pr*vi-
ous year at IDR 199 billian.

Brief History: Established in 1988, the ccmpany deals

in: Hydraulic Excavators, Crawler Crane, Wheel Loader, Bull-
dozer, Cravrler Carrier if-iitachi-Japan), Baeiclioe Loaders, P{o-

tor Grader, Skidder (John Deere, USA), Hydraulic Exeavator
EX-1CIO, EX l00M and EX 200 hammers {Hitachi-lndonesia),
Hydraulie Hammers {Kr-upp, Germany}, F-*ck Drilling l{a-
chine (howden-Hongkong), Paving Equipment {Blaw Knox, the
United States), Stone Crurislng Plant {Neyrtec-Franeei, Forklifr
(Daewoo, South Korea), Yibratory Roilers {Amman, Switzer-
iand), Rcad Profiler {CM!-USA}, Tower Crane {BPR eadiiiion-
France). Customers include: PT Kaltim ?rima Coal, ?T Jaya
Sumpiles indonesia, PT Semen Padang, the Sinar Mas Group, PT
Pembangurran Perumahan, PT Dipasena Citra Darmala and the
Directorate General of Flighway Construction. ln 1991, it set
up PT Hitaehi Construction Maehinery lndonesia {HCMEi as a
joint venture for production of heavy equiprnefit ccmponents
with Hitachi Construetion Machinery eo. Ltd. Japan (5G.4%),

itochu Corp, japan {14.6% share}, PT Mineja lron Steei, lndo-
nesia {17"5%}, PT Hexinda Adiperkasa {12,5% share} and PT
Anggaputra Dhananiaya, lndonesia {5%}. l4CMl produces corn-
ponents for heavy eguipment assembly, The company has offic-
es, parts warehouses, workshops and storage and rnaintenance
faciiities on a f .2 f:ectares area in the fufo Gaoung industrial
estate. Marketing expansion in the eastern part of indanesia is

tlre top priority for the compaft), in the year 1996. ln May 2001,
the company nc longer looked to the distributisn of PT Hitachi
Construetion Machinery lndonesia {HCmli heavy equiprner:t as

its main business activity, due ta the sluggish domestlc rnarket.
Despite this, the company remains optimistic in view of HCMI's
additional US$5 miliian inveatment !n lndanesia for piant ex-
pansion, that also prcmiaes benefits for the csmpany.

Shareholders
H itaclei L)orstruction h;lachioery Co, I-.td.. -lapan
Itochu Oorp., Japaa
Fl itar:hi Corrstructiorr Machinr,.ry Asia

Paci{ic Pte., Ltd
t'ilnlla

48.5-q",6

Z5 05<'i"

E na<u

) 1 aaa,'^.

5ummavy of Financial Staterc'lent

Curresi Assels
af wl2lch

Cash and csh equiya!ents
Trade receivables
lnrenioies

Ncn-CureEtAs*ts
of whict)

Fixad Assets-Net
Deffered Ta* Assers-i.iei
C,'.her Asets

Liabilities
Curent Liabiiitis

cf &hich
B6nk loans
Tnde pa),ables
Taxes payebie

Non{urreflt Liabiihies

Sharehclders' Eqully
Paid-up capiiai
FaiC-up rapital

in excess of Ear vaiue
Retained esrnings

t{et Saies
Cstcf GoodB Sold
Gross Prcfit
Opeiating Exilerees
Oper:*.iftg PT$fi.

Other lnconre (Frpereesi
Profit before Taxes
Prorit after Taxes

Per Share Dda tBp)
Eamings per Shaie
Equity per Srlarc
DivideBd per Shac
CiGir& Price

Fi*aneiai Ratios
PER fxi
Pgv (xt
DMdenC Feyoui i%)
Di.ridend Yield io6]

Curetri Ratio {xi
Debi ic Eqriiy {xi
Leverage Ratio (x}

Grs Piofii [4srgin (x)

Opeiating Prdit },,!aryin ixi
Net Profit Margin (x)

itren'icry iilmoyer {x}
-rorE! Assets lurncrer ixi
Rat{w
RsE{%)

FER =17,52x ; PBl/ = 0.68x flune 2011)
Financial Year: Eeember 31

1,5U,542

e6,728
416.016
985.697
381.993

1,671,718 1.718,C*

336,54' 221,487
317.573 4e3,265
8s6,C81 886.e26
354,252 354,3Ss

2,1GA,477

1,075,609

984,809

1,122,114

83,829

4,47

8.51

2g2.CA7 25e,111 2A5.AA2

24.177 25.7AA 15.650

2,417 1.925 1,SSl

1,1U,127 1.2i4.U0 1,418,5s2
1,C40,683 1,127.542 569392

503,700 14.1,000 n.a
3C5.717 615,421) GA6.XA
?1,7!,5 84,257 S0,59C

93.444 A$.157 4S.s0C

s32,408 811,S30 1,453,484

87,587 75,183 71,914
450,421 518,351 772,684

5*,219 2,156,005 3.*4.272
373,2?7 1,67S.C56 2.M7,151
1E0.9S2 47E,e"{S 5A3,120
67,174 200,173 237,086

ii3.816 2i4,771 346,034
(17,878) 12.29C) j6.556

95.544 276.485 362.sS0

67.1rc 't99,?e5 271.4$2

?6 91 130
x27 372 5C4

n.a n.a 141
690 3.154 7 j50

26.15 U.52 55.10
2.11 8.47 r4.'i6

n.a n.a 135-47
n.a n.a 35.89

1.s2 1_48 1.77

1.36 1.50 A.Si
c.58 0.60 c.49
0.33 4.22 0.18
a.?1 ,.13 0.11
t]_12 0_0-q 0.08
0.38 1.56 2.SB

0.28 1-97 1.56
3."{1 9.U 13.08
8.06 ?4.54 ?5.73

Pabllc Accountant: Piffiaillon4 Sffilco A *ad!a!a {20ffi!;
P$rwantana. Suherrnan & S${J* {?UA}

Total Assets

Liahilities

Shareholders' Equrry*

Itlet Sales

Prorit after Taxes

[vr l-/ol

ROE (olol

ln June

2,345,000

'1,113,000

1,050,000

99,000

4.22

8.04
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PT Holcirn trndonesia Tbk.
(Farmerly PT Senaen Cibinons Tbk)

Ceme-nt

Head Office

foctories

Business

Company Status

jamsostek ltorth Tower Building lSth Floor
jt. jend. Gatot Subroro Kav. 38

Jakarta 12930. P.O. B*x lr97fiKT
Phone {021i 5296-2Att
Fax {021} 5296-:+5S, 5295-2021"
14y'ebsite: www.holcim.co.id
- i-farog<--ng, Ci{eungsi, Bcgoi- i6828

Phone {02t} 823-1260
Fax {02 i) 823-1256

- Karang Talun, Cilacap 53201
Phone i0282) 4i521, 41572
Fax {878}} 47928

Cernent lndus*y
PMA

Summary of Finaneial Statement

Curerit Assels
oi which:

Cash ar)d Casl Equivatenis
Trade receivabies
iilysmcries

I'ioff -Curreff i,A.cse1s
af which:

Fixed A=-e-e13J.ie1,

Def,ered Tax Assets-Nel
lnvesimeitis
oiher Asseis

Li6biiities
Curreot Liabi,rt'es

a{ whict2

lrade p^'/*hles
Tares payahle
Curref,l ffiaturities

ol ionglerm debt
t aff -Cuilent,-iabilitie-c
lrinarity,f,terests i, Subsidi6r:es

Shareholders' Eqsity
?aid-ufr capitai
Paid-up %pitai

in exrcss of par value
Reyaiuaiicil of fixeC assets
RetaineC earnings {acc(mulaied !oss}

Itlet Sales
Cosi of Goods SoiC
Gross Frciii
OpeEling Expenses
Operrting Profii {Loss.!
1:}ther lacome iLxpenses)
P,cfit ilcssl lrefore Taa"s
Proiii {Lossi airer Taxes

Per Share Eata {Rp}
Eamings iLoss) ps ehare
Eituity per Share
DiviCend per Share
CtJ,:ing Price

Financial Ratios
FiR ix)

Dividend Fayoui {%)
Diyidefrd Yieid {ch.\

Cqrrefti Reii0 {x)
Debt lc Equity (x)
LeveEge Rai;q (r)
Grsss Frofii Margin ixi
Operalng Prcfii i!,lrrgin (x)
Net ProIii irlargin ix)
!n"efiory Turno'rer (x)
Toial Assets Tur8caef ix)
EVr {%i
ROE {%i

PER = 1g.t5x ; PBY = 2.34E iiuns 2S1 t)
F;Rancial Yeat Secember 31

3.208,985 1,255,366 10.431,249
2,49r',A9O 1,476,332 2.253,237

ees,a1T
828,837
4na.46C

6,'11'1.6S5

4.131,&92
32,916

n.a
247,EB7

5.4t4"456
1,26!1,536

:5e4,!z.a 1,t1Ta,427
604,020 564.622
332,132 49A.S26

5.785,428 AJ8,1,f)12

5,46+,335 7.893,251
25.375 21,431

ft.4 fi.6
3D2_718 266,330

3.949.133 3.81\.246
1.162,542 1,]55.S30

3il.442 315.324 455,687
44,423 1i5,54i 76,675

146.245 3,ACS 33t.*00
4,133,42c 2.7e6,AA1 2,255,416

1,665 1,293 3,3S5

2.4C4,2t4 3,3i4.890 6,822,508
3,831,450 3,83't,43C 3-.531A5A

3-89C.522 3.898.522 2,587.30?
n-a n.a n.a

{4.917,7481 G,4C7,O82\ 40s,A4S

5,341,054 5,943.88t 5,960,5e9
3,3S1,458 3,6S4.149 3,i1't,232
1,249,595 2,249,732 2,249,357
948,213 851,536 916,A1i

1.00r.383 1.393"196 ,1.333.346

\702,744j t1D1,218) (185,383)
294,63e 1,236,976 1 ,i47 .35i
282,7:2D 595,751 A28.422

Financial Performanee: The compa:'ry had slightly de=
creased net profit in 2010 ar IDR 828 billion, while in the previ-
ous year anly bocked iDR 895 biilian.

Brief History: Founded as PT Semen f,ibinong in lg7l,
the first eompany listed on the lndonesia Stock Exchange in
t977. W H*lcim Beton i: a wholly-owned subsidiary which cV-
erat€s in ready-mixed eonci eie and aggregates. Holcim lndone-
sia operates two plants, at Narogong, West Java and Cilacap,
Central lava and a cemenr grinding station at e iwandan, Banten,
WestJava. ln 2008 the distinctive Hclcim brand was the first in
tlre cement industrT- !n lndonesia to achieve Superbrand status
and attained first prize in the environmental category !n the
NCSfi. Sustainabie Deveiopment Reporiing Awards. \ife are a
2008 Presidential Award winner far safety, 2S06 winner clf the
Dupont/Warta Ekonomi prlze for "Most caring company for
safety", Green FROPER status and the only hoider of g+ld s-ra-

tus on security management fronr the indonesian Police ferce.

Shareltelders
Ilolderfin 8.1,'., Netirerlancis
Pubhc

lloreign
l)ornr:s*"i.c-

B*.ti5a/i,

Pu*lit Accaufltafrt: ?swafrtofra, Saryaka & Safrdjaja {ZAgq;
Puwa*tono, Suherfran & Ssria {2AlA}

366
fi.4

634

1.72

n.a
fi-a

1.93

0.fi6

0,'t9
c.c5

0_a5
3.44

f a] a)E

1't1

n.a
1,55n

n.,

0,54
c.38
c.24

4.82
i2.33

894

2.53

2,58

1.€6
o.53
0.35
6.33
4.22
4.14
7.42
a_51

Total Assets
Current Assets
Non-Current Assets

Liabilities
Shareholders' Equity
l{et Sales
Profit afler Taxes

1 0,609,078

2,500,o51
4,10s,427
3,512,644

7,c96,434
J,CJY,O / O

447,914

Aaa

oJt

7,489,611

1,7a1 ,477
5,688,1 34

J,/OJ,Ctl

3,704,74O
2,452,345

373,8i 5

10.09

Edt,o/ r

LA.{lL /o RoE {%}

i1-?4.o/"
ln Juhe
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tr i€G{. G:xa* 5r,rt'r*ro t*-r. 21" }als*:a I tE3*
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FPtilhi

*r;*ar*p
[a*np**y 5tnzur
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PT Indo{ood CBP Sukses fufakmur Tbk" Food and l]etir.:ralie.s

Head Cfice

Busiress
Campany Status

Sud{rman Ffaza, fndo{sod Tawer 23rh Fioor
jl. Jend. Sudirman Kav.76-78

Jakarta l29l$
Phone i*2 I i 5795-88?7, 5793-7 s*fi
Fax {021i 5793-7557
I-n'rail: hery_kurniawan@indofood.co.id
Website: www.indofoodcbp.eon'r
Noodles
PMDN

Surnm*ry of Finane iai Statement

Total Assetc
Currefft.4$e1s

af whirh

Total Assets
Current Asets
Non-CurefiiAssts

Liabilities
Shareholders' Equity
Net Sales
Profit afler Taxes

Ror (%)
ROE (%)

ln June

502,993 695,A32 3.407,A87
1 ,57S,S51 1,447,552 '! ,954,099
1 ,392,A&2 i ,310 ,7 -19 I ,422,406
6,55B,629 8,123.276 6,343,478

14,245,7i6
3,547,C87

2,i76,907
21,643
I /.J+ I

128359

262,379 1,360,00G
1,241,4&4 SC6,-q2B

42438! 5fij42
1,245,i01 1,27,7A4
2aq2*5 34,r,1*4

14,223,893 13,361,3i3
3,80C,617 i,D17,535

2.1AC,AA1 2,344,5e8
68,442 99,794
is,482 8,943

15i,A2A i36,855

Financial Performanee: The Company booked net income
at IDR 1.704 trillion rn ?C10, soari*g from enly lDF.2l2 bi{lr+n
bool<ed in 2S09.

Erief Histcry: PT lndafcod CBP Sukses l"lakmur Tbk is
an lndonesia-based cornpany engaged !n the produetion of con-
surner branded products {CBP), sueh as instant noodles, dairy,
food seasonirrgs, snaek foods, nutritisn and biseuits. The foi-rr-
pany has five business activities, namely noodles divisi*n, dairy
division, foad seasonings divisicn, snack focds divisi*n and nu-
triti*n and special foods divisicn. lts subsidiaries are lndofood
{M} Food lndustries Sdn, Bhd., whieh is engaged in trading cf
instant ncadles in Malaysia; PT SurT-a Rengo Containers, wl.iiclr
is engaged in office supplies; PT Nesele lndofood Citarasa in-
donesia; Drayton Pte. Ltd., which is engaged in dairy p!-oducts;
PT lndofood Fritolay l'lakmur. which is engaged in snack foods:
PT Pinnacie Permata Makmur, which is an investment campany;
PT Sul<ses Artha Jaya, wl-rich is an investment company, anrj FT
lndolakto, which is engaged dairy produets,

Cash afid csh eqilivalerts
Trade receiyabies
lnvsntoiies

Ncn-Curent A*els
ai witicli

F ixed A;eets-Nel
DeFered Tax Ass+1s-liei
lnYestmeits
Othei Asseis

l-iabilities
Curieni L!ab!!iiies
afv/hich

Baffk icails
Trada pa-vabiec

Acciueci expenses
i{on.:u rE nt Liabliities
ldiiEtrity inteiasta in 3ubsidiaiies

Shareholders' EqEitq
Paiij-up ffipital
Faid-up €pi.€l

in excess of pai vaiue
Reiained earnings

Set Sales
Cosi of GoodE Scid
Grcss Proflt
Operaling Expenss
OpeEting Profit
Cther ln@ffie a=xpenses,
Prsfii be-fcre Taxes
Prrfii after Taxes

Per Sha.e Data iRp)
Eafning$ per Share
F^,,i1.! 

^a. 
eL-.

DiYidefld per Share
Ciosing PriG

Fiffinclal Ratiss
PER {x}
PBY ix)
Dividend Paycli i96)
Dlvidend Yield i7o)

Curreni Ratio (x)
Debl 10 Equiiy {x)
Leverase Ratie (x)
Gr6s Piofii Maigin (x)
Cperailng Prrfii folargin (x)
Nei Piofii Maigii ix)
lnvefiirry Turno"er ix)
Tctai Asseis Iurrover fx)
ROr {y4
BOE {%i

PER = 16,55x: PBV = 3.?3x {June 2Bl1}
Financial Year: Deceffiiler 3!

7,880,?85 8,5SS,153 3,9W]32
6,475.624 7,37*,449 2,7D1,?04

445,382
1,134,O52

62i,432
1,297,932

2,244,366 1,779,'196 3,919,546
2,241-066 455,47A 58,095

n.a n.a 5,969,721
n.a AZX,7ZB 2,366,i3A

12,*42,A62 i6,3-?2,t}7 17,9dA:,2A
3,329,495 12,419,763 12,993,217
2,113,367 3,512,&44 4,966,9G3
'1.597,S06 2,112,933 2,322,911
515,401 1,795,911 2,*41.,292
13,7i0 i197.323j {,125.75At

529,171 i,602,5AA 2,5i2.142
339,069 1,078.215 1,7t4,047

n-a

7t-a

n.a

n.a
a.a
f,.4
n.a

0.56

4.75
0.'18

0.04
ti.03

1.1&

'i5.11

't4,539,694

4,151,209
6,346,449
4,8,O5,117

9,734,5A1
9,422,790
1,050,591

7.23
'1o,79

n.a 16.C0

fl.a 3S.63
n.a 7.48

n.a
n.a
n.a
n.a

u.5,1

o.84

a.11
c.07
s.4B
i.6a

'1ti_55

44.?-e

116

2.60
o.45
0.30
0.28
c.15
0.09
9.i 3

12.75
i9la

?ublic Acecuntent:P$ruantcft*. Su*erffiafr & *ada

(ry{lion

Shareholders
P' I k do {o<rd Sukses }4akrrr r r'i}}<
Pui:iic

7 ,O17,A35
5,343,474
3,999,132
s,362,18-l
4,s19,059

a62,AA5

6.46
922-Qn (ao;

19.420k

r3* ind+nesian Ccpiicl lfiasket Bireclory 2S11
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tJ.T INDOSAT TbK-
{Formerlv PT Indonesian $atellite Corporarion Tbk} I elecrimmun ication

Head Office lndosat Building

Jl^ l'{edan Merdeka Barat Na. 21, jakarta I 0l l0
Phone i02l ] 3000-300!, 3S6-9615
Fax {021i 3000-3757
Telex: 45367,44046 {INDSAT lA)
E-mail: publierelations@indosat.com
Website: hrtp:li'www.indosat..om

Business lnternational Telecommunicatisn Service
Company Status BUMN

Financial Performance: The Company reecrded ner inccme
in 20!0 at !DR.647 billion, or clecreased frorn IDR i.498 triilion
reeorded in 2009.

Brief Hirtory: The company wa: fcunded tn l2*7 by Amer-
ica Cable & B,adio Corporaticn, a subsidiary of international Tele-
phone and Telegraph {lTT} USA. tn 1980, rhe Gsvernmenr of
l*dgnesia toak over ali equities, maki*g rhe ccrporation a stare
owned enierprise of limited liabitiry" The company links callers in
lndonesia with 240 countries arcund the glcbe throirgh four in-
ternational gateway; one each in Jakarta, Medan, Batam and Sura-
baya. Sei'vices inciude telephone calls, telex telegrams, data parket
switching, iacsimile store and for-ward, inmarsat moblle communi-
eations, leased lines, yideo confer=r,-cfng a*d teleyjsjon ehanitels.
The company holds interests in four other companies. Asean Ca-
bieship fue. Ltd. iACPLl, 16.77i of wirr:se shares are owned by
lndosac, is a cempany operaring in ttre laying and mainrenance o{
submarlne eables; PT Aplikanusa Lintas Artlra, in which lndosat has
i8.8 % shares, is a direct data communications and data packet
switcl-ring company founded in ccrporation with PT Telkom; PT
Satelindo, in which lndosat halds75% of shares, operates in satel-
lite communications, cellular telephone and internationa! teiecom-
munications" Tlre company also owns l5% shares of FT Bangtelin-
do, a company operadng in ccnsrruction design and nranagement
services for telecommunications fucilides. and 35% shares slf PT
Telekonrunikasi Seluler {Telkomseli as a ioint yencure between
PT Telkom, Setdco Megacell Asia and PTT Telecom BY Belanda,
wlricl'r provides cellular GSM services. The company has overseas
shares i*yestments iD Sug;narni l-1 Cable and Frod*ccior H+use
flapan), dornestic r.eleeommunicatjon carrier, Camintel SA {Cam-
bodiai and tl-ie USA-Giobai Link. Cn Grtober 2, 1997, rhe con:-
pany purchased convertible bonds worth Rp t50 billion {rom PT
Cltra Televisi Pendidikan lndonesia {CTP1i. The bonds will marure
iri five years and have a eoupon rate aI 77", which can be converted
later into PT CTP! sl':ares. Thereiore, the company&#8217;s share
in CTPI will amount to 30%" Through subsidiary, PT Sisindosat, PT
lndosat became part of the iridium giobal satellite cor'lsort;um ln
October last year. With a l0% stake in the consortium, lndosat
will provide sateilite serviees in lndonesia. l;-r March lg99 lndosat
forged an al|iance wieh eidbank N.A. to launch the Credir Card
Calling Serviee {CCCS}, a credit card rhat can be used to make in-
ternational telephone calls. ln May this year, the compa*y plans to
purehase a maiority shareholdlng in PT Exceleomindo Pratarna, the
t!-,!rd rel!*!:r pho*e +peraxe,r !n lndcnesia t* apply GSF4 Eechnolo-
gy. Brief; As of March 21, 2007, rhe starus ofrhe company ehanged
frcnr a state owned enterprise Eo a f+i-eign investment cornpany
as a ronsequence of the divestn'renr *f 4l .91% governrnent-owned
shares to ST Telemedia (5TT) through che specia! purpose veh!e!e,
lndonesia Communicatian Ltd. {tCLi.

Sharetrc:lders
Qatar 

'l elecorn (Qte I Asla) Pre ., Ltd
iiovernment of lrrd*ne:ia
SKACITN Funds {SKAGE}{ AS)
Puhlir:

65.8006
14.2{}"i"

).) 1"./o

15.L4ai"

Summary of Finaneial $tatement

Total Assets
CureDt Asset3

ol whicll
Cash cn hand and in hanks
Tride feceivabies
i nv.e nto ries

f,cn-Cuirent Assets
of which

Flxed Assets-l:et
Deffe red -, ax Assets-Het
isvestmerts
Other As*+c

Liebilities
Curreni Liabiiities
of trhich

Trade payabie
Taxes payable
Aa€i€d enF-ree

Non-Curreni Liabiiities
litinoriBr :nterssls in Subsi{riaries

SharehaldeE' Equity
Paid-uF ffipitai
Paid-up €piisi

ift ex€ss 9f Hi Yalue
ReiEined errrinsc

Flsvenue
OFerating ExFenses
OceBtlng Prsfit
Other !E.rme {Exlenses)
Pictit before iaxes
Frofit after Taxes

Psr Shar€ Data {Rp}
Eamirgs per Share
Equity per Share
Dividend pei Share
Ciesing Pdce

Financial Eatios

PBV ixi
Dividend Paycut i%)
Dividend Yield (%)

Current Ratio (x)
Debi to Eqtriiy (;{)

Leverage Rdio (xi
.3pe!ai!il$ Prolit !*argifr (x)
Fiet Pioiit ir,largin (x)
Toiai Asseis Turnoyer {x}
R6r{%}
RoE {%}

PER = 28.64x ; PBV = 1.49x (June 261 1 )
Financiai Year: Seember 3l

51 6C1t 3?3
s,6s1,773

5,737,866
1,357.&2A

241,991
42.0C1.550

F Ad1 lA? ql *11 A1A

1.'139,627 6,158,85,1

2,835,9?9 2.A75.27A
1.355.6S7 1.548.426

1 1) )^fr {n6 QC4

$ .441,86C 45,S78.56C

38,3 ,3j3 44,42A.AC7 43.571,UA
68,445 85,812 95,018,
3,430 '3,152 2,739

752,822 100,004 77.A75

33,994,784 2e ,753,2t:4 U,5at,7A1
1C,S75,245 13,471,2n4 11,946,853

608.754 s37.47C U5,505
26B,BEI 161.820 1C9,445

1.512,133 1,525,561 1,71+,985
23,31A.519 23.68r.S7C 22.034.848

288,938 330.553 385,840

17.4C5,621 17,957.6eO 17,850,64G
543,3S3 543,393 543,333

1,#6.537 1,546,587 1,546,5&7
15,312.Ml i5,867,71* r5,760,666

18.659,133 18,e24.146 19,796,51t
13,925,854 15.611.171 16.322.571
4.733,275 3,2'13,015 X,473,A44
(2.4C*.164) (981.422) t2.39?j27i
2.325,115 2,231,993 1,081,817
1,E78,522 1,49A.245 M7,174

346 278
3.244 3,3C5

173 n.a
5.75$ 4.725

50.04
3_0r

c.91
1_35

0.66
fr.25
c.fi
U.JD

10.79

1.43
f,.4

2.45

t.17
0.oB
0.34
2"72
8.34

119
3,255

6C

5.400

45.34

50_00
1.10

1.94
a.d7
o.1s
c.03
0.38
1.?5

Psblit A*ountant: Puryantana, Sawaka & Sandjaja {2AA9};
Puwaatano, Saheman & Aurj* (2010j

Total Assets

Currenl Assets

Non-Cunent Assets

Liabitities
Shareholders' Equity
Net Sales

Profit after Taxes

Ror (%)

RoE i%)

ln iune

50,896,328 53,386,324

5,623,263. 6.616.883

45,273,465 46,765,441

?2,291,7?4 35,551,667

18,604,594 17,4AA,484

14,449,455

716,635

aaE

9,661,789

324350

0.61
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PT International Nickel Indcnesia (INCO] Tbk. Minins and ,vlining sr.'r'ices

Head Gfice

Fact*ry

Bapindo Plaza-eitibank Tower fl, ?Znd Fiatr
jl. Jenderal Sudirman {av.54-55
?.0. 5ox 2799, Jakarta 12190
Phone {021} 524-9fr0*
Fax {A2l 1 524-902S, 5?4-9030, 524-94, *
Sorowako, Kecamaan Nuha, Sulawesi Selatan

Phone i04l {} 524-9100,524-?000
Fa,x {041 l) 524-9575, 124-9024

Telex 49806 lNCCI SKO
Nickels 14ining

PMA

Summary of Fimaneiaf Statervtent

Tota, Aisets
Curert Assels
ol which

Cash snd ss,r gqui leris
TEde rBEeivables

lnY€nttrids
Non{urenl Assets

Fired Assals-Nel
OSerAsseG

Lishititis
Cure,lt U€bllities
olwhbh

Irade payables
Tax* payable

Cililent matudiies ol
long-t8m dEbt

Non{lu(eni Liabilities

shfi9h6ldl'r3'Eqgily
Paid{p crpital
Addiiiefl ai paid-up €pitai
Reiained eamings

lVsl Saaeg

Cost of 6trds Sold

Gross Profit
Operating Expefisgs
Operaling PrQtii

Sttr h6ffis {ExpefiEe}
Fali,.,before Ta:s
tsrolf! mer laxas

Per sftsre Oata {RF}
Eanings wi Sharc
Equily perShare

Dividend ptr ShaE
gto€ing Pdce

Finaaeiat'Ealias
PEE (,q

PBV (xJ

Dividsd Payost {%}
Divjderd Y,€ld.(o/o)

C0rcnt Fali! {x}
oebtlo E{iuily ixl
Lsverage Ratio (xi
Grgirs Pcfit fularsin {x}
OpeIalin! Fro{ii Mergin {xJ
N6l Frorit Marqifi {il
InYEntqry TumoY€r {r}
'Iotal iAs*ts Turrcvs ixi
Rfl f/il
RoE fio)

P=E = ri,14x ; FEV s 2.*3x (Jrne ?0!1)
Finafrcial Year: i€.€mber 31

m3B2,BB7
5,3!S,490

1.4fi372
6S6;s48

1,609,814

14,876.3S6

481,264
62-B53

309,298
81,893

372447
444.299

19.157.2$g 19,632403
5,9'14,8t8 6,358.85{

2,453.s78 3,633,524

918,969 1,1'15,432

1,105,801 916,S56

13;242.382 13,293,553

DU>t! itrs!

Company Status

Financial Performance: ln 2CI10, the Company booked
net income amounteci USD 437.36 miliion, increase from USD

I 70.42 n'rillion reeorded last year.
Brief History: The company was faunded on July 25,

1968, and carries out it; +Fe! ations under a Ccntract of Work
signed wlth the Government of indonesia sn July 27 of the
same year. This Contract of -fVsrk, which expires on i'tarcl"r 3 l,
2008, enrpowers the company to deveiop and operate a mining
prciect fcr nickel and other specified minerais in a stipulated
area e:n Sulawssi island" ln 199S, t!:e cc.mryty llcated 49.7 mil-
iion shares in an initiai public offering, wittr the shares listed
on the jakarta Stock Exchange on May 16, i9?*" On January
15, 1996, the company and the government signed an Agree-
ment for Amendment and Extension of the i958 Contract of
Work, extending the campany's concession untii 2S25. Under
the terms of the Extension Agreement, the com1any agreed

ta a 507i expansian af the existing mining and prceessing faciti-

ties at Scrako ta 68 thousand tans of nickel matte per annum.

lne luded in this expansion are the fanstruction sf the fourth
smelter line, modifieations af exlsting facilities t+ mav.imize pro-
duction, and csnstructicn cf additional hydrcpower faciiities. ln
2000, the coffipany reacked an all-tinre production reccrd of
59,28A tons, or 130.5 miilion pounds of nickel matte, foilowing
the con'rpletion of expansion at the end of 1999, The company
has iaken a deeision to delist fror-r-r the Surabaya Stock Exehange

because o{ the almost. complete laek a{ trading actiyity in its
shares on that exchange and expects ta eomPlete this delisting
process in 2001. !'4eanwhile, its shares contlnue to be traded

actively on the jakarta Stoek Exchange. The eompany proved
up new geoio5ic reso.#rces in Pefea, esiimated at 13.& million
tonnes containing 1.79 per eent niekel, which the company ex-
pect to bring into production by VA04. Cn February t, 2003,

the conrpany signed a Cooperative Resource Agreement with
PT Aneka Tambang with saproiite ore mined by the company
from its Pomalaa East deposit in Southeast Suiawesi"

Shareholders
Vale Catada l.inlited
Srimitomo Meal hdining Co. I-td.
Yaie Japan Lirnire.l
Susritomo {lorporation
Public

5t.73%
7A.A9aia

(I-)-)Y()

rt.14*ia

20.49o/"

$,ffiq,56 1?;963,568 13,167,391

245.860 278.813 115.274

3,529.2A1 4,292,e24 4,588.961

r,113.681 817.443 1 421.45i

6$;886 19,055 n.a

2315326 3,475.481 3,167,511

16;653,680 14,864.276 15,103,441

1,493,722 1.282287 1,224:$&

&0413?2 2.6J0,944 2.497.34t

1\118,485 .10;371.050 11.3'19.612

14,367,46? 7,152.343 11.475,42Q

8,852,768 4.850.955 5.864 335

5.5'14,694 2,301.99+ 5,611,0&5

1 211-7A9 r 1t22,3ti9 f Uq:AB?
5,238,925 2,179,625 5,361,999

t164.31$] 45,3ei {137,i;71i
5,872,8A9 23?s.018 5,224,W
3,934.5'10 1,801,S20 3,S32:331

395

1.672

D.a

1,99

1.15

o-a

ff,4

4.76
,.21
0.1?

0.38

*;
{.n
5_80

0.ll
19:49

23,63

187

1,739

n.a
3,650

19.48

2:1A

flia
ff2

7:24

0.2E
8.22

0.3?
0:30

4.39

0.37
8.36

10.r4

441

1.847

125
4,875

10.14

2.64
25.43

4.50

0.23

0.4s
o.47

0.31

6_40

U,iE

19.51
,* od

Publte Aacssrtan* Hr4lailo raban I 8,o. {zMg}; Tanudrqdl4 wibrsafra.E Co- l&1n}

Total Assets
Current Assets

Non-Current Assts
Liabilities
Shareholders' Equity
Net Sales

Profit after Taxes

Ror{_o4)

RoE (%)

ln June

20,608,900

6,989,507

13,619,393

5,367,159

15,24',t,742

6,150,130

2,047,333

oq?

13 43

'19,602,340

6,635,159

12,967 JA1
4,524,533

15,O77 ,AO7

5,624,O57

1,9A7,351

10.14

13.18
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PT lntraco Penta Tbk. Autoinative arrd Ali ie<i Produr:ts

Head Office Jl. Pangeran jayakarta No. il5 Blok e l-3

Jal<arta 10730

Fhone {02 I } &28-3333, 639-3538 iHuntingi
Fax (02 1 ) 628-33901 1, 624-3415
Hcmepage: http:/lwww.intracoPefi ta.{ofll
j!. Raya Cakung-Cilir':cing Km 3.5

Jal<arta 14138

Pha*e {$2 I } 4},0- t 4*8, 44 r -e255

Fax (*2 I ) 44 I -0258, 4483 -fr975, 444-8443

E-rnaii; ccrpsec@ho.intracopenta.{<:m
Heavy Equipment Distributor
PFiDN

W+rkshop

Business
Company Status

Financial Performanee: The Company reeorded net in-

corne at IDR 83,081 biilion in 20 i0, increased frsm IDR 37.473

biliisn booked in 20S9.

Erief Histcry: PT ll{TMCC PENTA,Tbk is four:ded

in 1970 in jakarta, We supply and service our many eustom-
ers in timber, mining Oil & gas" construction, puip anci paper,

petr-oehemical, cement and agriculture industries through our
broad product support & marketing network. i-laving been in

fhis b,-,siness for tkirty-eight years, INTA has v".+n the f,'ust of
itr principals, ineluding weil-knswn heavy equipment manufae-

turers VOLVO, lngersoli-Rarid, and Bobcat and its custemers,

which conrprise companies in the mining, constructlon/ infra-

structure, forestry, agro-business, oil and g*s, and generai !n-

dirstries, INTA has capitalized ori ihe trusi it iras built with its
principals and customers by positioning itself as a Campany that
offers the highest quality products anci reliable services" A large

number of prcduct ilnes distributed by INTA were ieader-s in

market penetration. ln 1993, |NTA listed its shares on the ln-

d+nesia Stock Exchange ipre'+icusiy jakarta Stock Exchange)"

Starting as a trzding company in Jakarta, tl"lTA has eontifiuously

expanded its netwerk throtrghout lndonesia" lt has now more
than 30 branches from Surnatra to Papua. This expansion has

been supported by a qualified wcrkforce of more than 800 em-

pioyees by the end of ?S08" As a customei--fscused comPany,

INTA airns to be a ieading tctal selutisn provider through its
solution channels" Total solutione are realized througl"r iNTA's
subsidiary lnlan Baruprana Finance (lBF) and INTA's affiliated

companies, which include Kasuari, Terrafo.ctor lndonesia and

ecfumbia Chrome lndonesia. Witii speeialixatia.n in csr-struc'
ticn equiprrent financing, IBF has been voted one of the best

multi-finance companies by the leading lndonesian business me-

dia for the past several years.

Shareholders
Vesirvood Finan.:e ltc.
Prisifne Resourr:es

lirternatiorrai Pte., I-td., Sitgapore
P'I- Shaluminilo lnvestama

9I Spallirrdo Adil:ng
P f Asuransi Sinar tr{as

i ialer ilalirn
Iletrus Halim
Jirrrnry F{a1im

Willy P.umond<;r
Priblic

Summary of Finaneial Staten'lent

Total Ass*s
Current A$ets

of which
Cash and cash €quivalenls
iiace r"ceivailies
inveniories

Ncn-Current Assets
af witich

Fixed Assets-l.Jet
Delf€r€d Tax Asels
OthEr Assets

Liabilities
Curyeni Liab!iiti€s
of which

Trade payables
Taxes payable
Curent matuiilies

of icng tem-debt
I'tcn-Current L€biiities
lrinori*y lnterests in 6ubsidiarieE

Shaehoi<iers' EquiQr
Paid-up capitai
Paid-up capital

Total Assets
Curent Assets
Non-Current Assets

Liabilities
Shareholders' Equity

Profil after Taxes

Rol (%)
RoE (%)

in June

1,137,21A 1,172j3A 1,634,904
i,oog,144 768,964 1,C65.856

io9,180 6S,602 64.574
26C.Ci4 2A2,734 487.i35
308.466 2fr5j25 447,546
12A.A74 4C3.:66 569.046

in excFSS of par vaiue 99,472
Retained eainings 12C.754

i42.789 155,618
41,442 42,t,fr3
5O.S18 45,043, -\

795,8U 6A2.A54
538,629 447.724

201,52e 2A3,7AA

37.663 36.573

229.775 177,381
257J7? 194.330
1?,A8,5 24,774

363.443 412,844
'!o8,oc1 108,AAi

99,872 e9,872
155,569 2A4,172

1 ,18O.A95 1,433,18'i
9445A3 'i,516.539
235,313 316.64?
147,AXA 164,444
88,475 151,798

i17,416J (34.2o1j
7i,o5a 1 1 7,5S5
37,473 E3,OE1

a4,aza

a,438

aca,a9rr
469.551

189.717
33.'198

1e9.600
33g,Ae4

n.a

328.C23
108,0c1

llet Sales
Cost af Gcods Soid
Gross Ffoil
Cperat!ng Expenses
Operating Prcft
Other !rcome (ExDenses)
Profit befcre Taxes
Prctlt after Taxes

Pcr Share Data {Rp}
Eamings per Share
Equily pei Share
Bi--i.ief,d po-r Shae
Cissing Price

Financial Ratios
PER (xi
PBV ix,)
Divi.iend Paycut i%)
Dividend Yielci {%}

Curent Ratia (x)
Debt to Equity (x)
Leverage Ratio {x)
Gross Prcfit Margin (xi
Operating Praf,t Margln (x)
Net Profii hla.gin {xi
inventofy Tumover (x)
Tolai Assets Tumov€r ix)
*at l%t
RoE {%}

FER = 15.75x ; PBV = 3"42x {June 2O1 1i
Financial Yea{; Secamt}er 31

1,i24.472
ol q ool

244.434
1 '15,839

88.639
(41,s66'
47,A73
72,944

DJ
761

2A
234

4.41
o.31

J1.OC

2.46
a_71

0.18
a.a4
D.A2
7.97
c.9s

6.S8

841
34

6SC

7.95 i2.74
a.az 2.57

34.59 25.12
3.57 5.47

1.43

0.68
c.2a
a.a7
o.o3

i.01
3.24

192
s54

2,454

2.1.2

a.42
a.17

c.a5

i.12
5.AA

?8.16

Z7.A5o/o

L8.73oi*

14.73%
LL.Q5<'i+

C fr5a.:-

2.ifr"i"
rt.87"i"
A.55/"
al^iol^

14.26a/o

2,531,741 1,405,049
1,444,177 949,902
1,0A7,564 415,147
2,o57.A25 1,OC3,586

473,916 345,168
-1,356,106 A6A,777

61,2AA 31,245

2.42 2.22
12.93 8.11
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trf Jasa hfarg* {Per*ers} T*}k. t E:lt:",

Ht;l{ *&e* ${:q:1 ?q* ?:*r.irr *1,x, l*-*€*qlia EIA.E&

p. l*g*rtni Ten Ft{!i Ti'let
i-r.---'* | tr{i
l4E-rlH ri+t'f

ks** r*tll Fdt-;634. {41-}f*E
Ita ifil rr g'{4- t 5}}" S.l t-l*+5. 6{ t-+5{*
p:r--rr.r* i*rrrir$F i#lrlr*$.*+t n

1#*+*ir*. *'*r*" 3***rr!=rBr 4+rt3

E{4i T*a! 4irps?t;.rr"r* €nriar
6ilr,r;i

&r.!fittrl.t
{4r-rtp*rr* talr<+

Fr**nr:a1, 9**fc.a'{frartt: T}i+ Cernp*try't tt*t rttc#rlt ln"

{r&fit* ea ffR f .lti tsrihen ,rn ?*f* *6ttlF&r&d t* if,t* *r;.*f
b*jien i*rerne in I*83,

Brzc{ }*ilr*r7= l*r;r F1*r6a :lrar ter,:l}ded * Ei?* rrch*n e&e

fi*tr. cxli, ro*{ t*****-rrry }*!s*: *rid Eopr =q l d.erf+ler*d..
[n *rdsr thrr. r*rr np{f,ftien iad trr}!r1{r{}rne+ sf l}1* fitid {*:1
rexid *rq tn**p's{rds{rti3 finaaeed ar!&suc ,!:a';;qg t+ burd*n B*e

$s.+4*psn6nc'* budg** q!* dterc Hlnixc*r sf Fu$l'e \ff+r**r, !r.

5**a*ni. p.*rp**+d rhs t*ffiblcak{r'i a{ * ca*rp*n} Ea .op€r=te

thi {#l r+td" Th* i{injli *'i3 tht itriisrrit cf 6arcinrntr'i ftt6u"
iariqa Ns4 +l [9]6 *ww*rnit4irare Capirii trnr€*itc'*tl{ iqr{k*
**esH: *hnl*g!r *,f $raffi -**3eed tarnywry 6F*r*ara l,

PT f** f4arg* {-?greer*:*'xaz thqrr *sr*bl*rtu.'-d an i !'la,rxh

19.?fl {*r {h,* Fur.F*n* a{ *ht nrm*gerneriL {$ ri{i iq**d ,rn lndsna,
*;t. *n F *{*rth {SFS, Fa'*ri*+*t S&Efxrtc tca**gur"a*rd tiiEe t'nll
rryad sa*lcd Ja,Eerr'+*. rr'hi*& *rnBl*'gq.i1** F*+pl+ and tr:m*d :t
rhq frrrr mli r+rd 'n rhe cpunrrl.

Sirrte tharn" j*** *** 61 *td th,e dJi*ertme'.ht !x*e *o*.
trri$su*l? dc+*l*ped nps1 r*l*; :* Ja*"m*b*k tj*krrt* fir+*rer
Flunrcrprl,ryl. B*ndung Cirebqn. fumrr.-rng. Sur:rbry.r *nd F'!e-

dln. LJnri! I.lqe *{'r }x*.x f't*rg"r '!,}-:1:. tAs **tp t*ll r*-:d +n--+t lq:r

*nd optruor in tfo* *er;nrs? *vhtn the *+,rar*rrre*.t €r.algnlEf
'" --r -r' - --- --=- *tts€fit*r"+iit*i&iir**db'J:iifi,&ii"tnlrileq tnt Ptrria:r{€ }a{tc

*n a*eord.rrrcr '',vrt& Lr-* *4a. tr$ *f 36C4 **rcrF !zlr$ fi.6*d.

dtag:ittr' frarr: E& *eq+hsr 2€8c. Je*a- l4*rgt * d"* Lxr eF,e*ged
fr96 qgl! rl}*d raErjltcil. tg tslF rq*d rltr6*[er {har r+'tl r€qtrye
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PT Lippo General Insurance Tbk. lnsrrrance

llead Clfice

Representative Office

Business
Cornpany Status

Cftra Graira Suifding 6dr FJoor

Jl. Jend. €atot Subroto Kav. 35-36
jakarra 1295*
Phone {S2li 5?5-616i
Fax {021} 525-71$l
E-mail; Lgijkt@cenrrin.net.id
Secretariat@ lippogeneral.co.id
httpi ) www -li ppogeneral-co-! d

Karawaei Office Pank Block I No. 30-35
Lippo Village, Tangerang I 5 i 39, Banten

Phane {C2 I i 3579 -$677183,
? ax {*2 \'1 3 57 I -fr 67 9 } *2
lnsurance
PMDN

Summary of Financiaf Statement

T*tai AsEts
Cu r, eEt ,Assets

Cash End Cash EquivaiHl5
Premium r6eivabies
Raceivab{e fiom reinsuiers

Non-Cur+nt Asseis
at which

Fix*d Assets-Net
lnv61m6nt
Othe. Asseis

Liabi!*;s
C!r.nt Liabiiitis

Payalrle 1o rein;u.ers
Tx6 lra,iai>lt

Non-Cilreni Liabiliti6s

ShachrideE Equity
FaiC-up epiiai
Pai.i-uE caital

in axess 6i pat Yalue
ReiaineC eamings ia€umulaied lGsi

(JpeBting Expenss
CpeEtlng Proirt {Lo.s)
..lfi er incofl s (Er-essesi
Profit (Lcss) b+fore Tax+n
Profit (L6s) afier Taxs

Rgvedue Breekdofrn
PremiDm inc;rrme
Iffveslmoni lncome

Expense BreakdMn
Cotrm;ssioriS
ReinsuEn€ Ptemiums
Ciaims Paid
DihBre

Per Share Dafa {Fapi
Ea.olngs per ghare

=qulty 
pfr Share

Di'lidand pei Share
Cicsing Prire

Financial Eatios
PEli lx)
PBv {xi
Dvidend Fayout (-?.j
Dividend Yiel.i {%)

Operati+g Fofit Margir (x)
l.jet Frofit L4atgii (xi
Expense Ratio (x)
Loss Ratio ixi
Solvency Ralip {x)
l.ryestment to Tola! Assate Ralio ixi

ROE loh)

FER = 4,4Ix ; FgV= 6.36x (Jufrd ?A'ali
Finaneial Year: Decamber 3!
Pulltlc Ac*ufrtact: tle*drusi*ata Ga*i & ttidayat

724,79c 6?4,234 &43.223
35,C5e 45,3{i7 79,244

3,&46 1.512 3.225
19,450 24,032 33,426
1C,T€3 14"754 2i,5ZJ

6as,737 570.871 803,935

5,S99 9,227 12,78-q

470,400 'J44,414 775,487
'i1.136 10.|J57 15279

132,?*A i32.735 144,777
49.395 50,865 *4.763

29,424 iA,72A 41,997
a.s ?gP l cHi)

43,443 81,870 ..24,414Financiai Performanee: ln 20 10, the Cornpany bcoked net
inecme amounted lDA 54.059 biillon" soar-ing from lDR. 23.127
bi!lion reeorded last year,

Briei History: The coinpany formerly named PT Asuransi
Brawidiaia was established in Jal<arta in 1963. The name has

been changed several times the latest one is currently used by
the eompany- The praducts offered bv ti-le company includes
services for insuring automotive, ail risk, cash in safe, cash in
transit, burglary, fire, iiabiiity, fideiity guaranree arrd personal
aceident. Autamotive and health insuranee is the main contrib-
utcr to the compafiy's annual gross premiums with tl're contri-
bution acc+unting for 35% and l4% respectively. lts business
network is supported by six branch offices ioeated in Surabaya,
Piedan, Paiembang, Bandung, Semarang and Soio. in undertaking
the activities, tl're company cooperates with cornpanies affili-
ated to the Lippo Group and international insurance firms, iike
Swis-" R-e, Flunich Re and Unian Re.

5+l,i]59
75.O00

1.63:4:32

152.2?,4
1 1, i48
3,{47

i4.7'.J5
12.494

1&1,235
18.394

21,697
56,941

1 13,065
38.O99

1.J212; 1C2:tZ5 1.J2,725
414,234 3,35,776 516,72i

4n3,5C1 &+4,4-16
75_OOO 75.000

4.25
4"31

4.24
o.1s
0.91
5.71

c.&&

7.74

184.1'1 2S4,35S1

142,i24 224,*8,2
21,987 49377
2,AOA 3A3

24,5&7 5-4,784
23,127 54.059

13G,612 24?,,272
2?,ti49 91:73e

20,747 35,454
60,453 67,744

117.#4 176.2n3
43.Q72 46.223

8'l 1gi 36t3
3_94A 3,223 4,634

n.a 30 1i2
370 570 1.160

c,19

4.5_a

0_09
n,a
n_a

0.07 0.i2
n.c7 0.13
0.44 a"az
4.62 0_tiu
4.76 3_55
a.gz 0.&-4

1.67 3.75
2.J4 4.74

3-21

4.28

Total Assets
CurrentAssets

Non-Current Assets

Liabilities
Shareholders' Equity
Net Sales

Profit after Taxes

RO' (o,Lj

RoE(%)

ln June

907,562 700,242

JJTUUJ 
'VJ\JZW

814,477 494,742

228,368 188,448

679,194 511,814

144,938 1U3,520

zJ,vw Jz,oJz

Shareholders
Pacific Asia Holdirrg l-tcl

P-I-Star Pacific'I1rk
Public

71.jjo/a
1-.t.80%

58.877*

4.eE

6.38

7t* !ndonesian Ccpitol Morkel Bireclory 201 1
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PT Mandom Indonesia Tbk"
{Formerly PT Tancho Indonesia Tbk} Consllnrer Coods

Head O*c* Jl- Ym Sudarsc B; Pass
ffi 8ox lfi72,.fakarta l4SI8
Phoae {0?l} 651-CK}61 Fax {021} 65t-fr}69
E-rnail: serret@$andcnlcoid
Wefusie: www.rmndosr-<o-id
- JI- Yos Suda-rso" JBy Pass-

m o-* lnn Lr,^* rtArfrrv.4JerE 'ruru
Phone {S2l} 65 l-ffil Ezx {ml} 65 l-m5?
E*ail: secret@.rnandarr*-cejd
\Alebsite .arwwrrandom.co.ir{

- Jl"Jawa BlskJ"g MM2l00 lndustrial Town
Cil*e*g gekasi 17528
Phone {t}zli 899t1-777&., fdx {e2l} 8998-227t

Cosmxics {Manufactsre Flair Care" Fragr:nce,
Skinare & ?*ake up)
Pl.,lA

Frctaries

Bus.*ess

Company Status

Fira*cial Ferfasaa*ce: Net inccrrre ir:creesed t+ lDR I 3 L445
billio* in ?0 I $ cornpared to dre previous year reaching to Rp I 24.6
billia*-

Brief l-listol-p PT l"landom lndonesia Tbk rlvas establirhed as
a joint verture betweec l!trarsdom Corporatio*, Japan and PT The
Cit-y Factory. The C+mpa:ry vras lncorperated bering t}le *.erne
FT ?ancho lndonesia and cfianged to FT Mandom Indonesia Tbk
on ?0Ol-

On 1993, dre Compa*y became the l67t& company and the
I lth.|apnese ioint vemurecompany listing its share on the lado-
nesia Steck *charge, dt dre mornecq t$e Coropanys nurnb,er of
share is 2S1,S66,667 shares *ith n*minal yalue Rg S08lshare.

The Coarpanys eemmercial production v*as started c* l?71
v*here *re Compa*y initially pro<iuced hair care prodtrts, whic&
tfien developed by producing fragrances alld cosmetics" The Cor*-
pany has tr*.o 6ctorieg Sum-er whkh $p€ciai.kd ic prcdr:cing rle
whole cosr*etics pro&rct lines of the Compaty white the Cibiwng
facaory produces glastle packaging and alss se.,.s as the logistics
center. The plastic packagings are serrt from Cibitlrng to Sunter for
filling and then the S*ished products are dispatcled back to Cibi-
tring to be distributed througb tlm logistics center-

The Cornpany is main brands are Gatsby, Pixy. and Pucelle.
Eesids d'lat, *e Compaay also prcduces ether products under
the braed Tanchc, iiandom, Spalding Loviiiea Hiratcne, and also
sofire bt-ands produced specifically for exports.

Bsides do**stic rnarket, the Company ab* exgorr lts
prodfi€Es to so*re csuntries surh as United Arab Ernirates {UAE},
japan" Irdia Halaysra Thailand. asrd other^s" Througf UAE the
Companys producis are re-srported to ssme csufilries in Africa
Middle East Eastern Europ." and ot}ers-

The Company had finished the first ptpse of Fliddle R:xge
Plar:agement Pla*ning {MlD-l} during t}le year 2085-2tS7 and
closed k by achieving sales yalue of Rp I trillian- Since 20S8 *re
Company has siarted the seccnd phase of i{iddle tange n4an*ge-
ment Pianning {FflD-?) }rhich ynill last rmtl} 2010" ln MID-2, the
Co*rpany has setthe drcme Acceleratingspeed of grourth and tar-
geti*g to be a diver:i$ed cognetics producer with 'ladies cosrnet-
ics and export buciness' as *le impartant categcries f+cused to be
mairtained- The -rhree year pericd of l{lD-2 is an important period
in building the fcundatioa in qrder to achieve rhe next tzlget sales
o{ *.p ? trillion-

Shareholders
Ir.-,1^* a^* i^--^
PT Asia ja.a Pararniur
Sutan l1/&on Suryadi
PT Asia Faramita lrxlalr
Ilarjo*o Lie
Sasrra Widj*ya
Yoshihirn Tsuchirati
n -Ll: -I tttJntL

Surnmaryr of Financial Statemenli

Tohl Asseis
G!ffiiAssets

Cash and ash equiel*ts
?radertryisbls
arcrtBi6

t*s€rrel*Ass€{s
e'h6irt

fir.Hi Ass€ts$lg
Defered Tax AstsSlet

Lidlaliai*
Gir.sl Liabilitis
orwrr,i*r

r€dap4&
Taes payable
Affiued palratde

ilecl!ffitli*a&lb
s'EvE+.oldffi'Equity

Paid{pBpiH
Faid-up capitd

istrffiotparv*E
Reiained trmi.lgs

'tEt 
Sales

C6si6f Gds S4ld
6rffiFrott
0p6atingE@nss
Opeaiirg Prs6t
Siwltm{Expetres}
Profc befse Tas
Pt!fit afle. Trys

Pws&ae tlab {Rp}
gmir€s per Share
E^!!tu.*e^l.

Dividend per Sfffi
$lmingBie

fiwcid Baftc
FERix!
FBV {x}
DivideDd Fayet {%}
Di?idend Yidd {%}

CuffiaRa*o{x}
Debtt$ Equiry {x)
Leve.qe Raiio {x}
Gffi P.afit Margin {x}
ope€lirqPmflMegin {x)
N€t Frofit Mar$itr ftl
lffildyTffiws{xi
Tofial Assels Tumw {x}

{Hilaioq! tu iah}
an@ alB$ ata

s1s.?g] 9s4,620 1.847,238
4*721" 562,971 610,783

gg,23s 147,152 123,105
J[5.723 185.434 204.508
l&, 'ffi zu3,'s rS, IJJ
413,s78 431,651 43t,449

Jm,9O' Nlm $Sirm

10,5ss 11,$48 14,739

s4,624 113823 S8,?58
sldal 77,511 57,166

2e,$s4 32,?28 15,3?6
9,796 18,050 S,4e'

18,475 n_"V47 ?7,908
33,?XJ 35,312 41,592

a16,156 880,797 &,480
18fi"533 10S,53:l 1C8,533

184,532 138,53? 183"532
527.l$t 5Sr,732 659,415

i,23g,ra5 1,388,7?5 1,466,93S
786,19? 88G,168 S?3,O35
453,583 5D8,557 543,S04
274,2&1 323,6,t0 37O,O38

175"31S 184,9'17 '173,8,ffi

i6.Err$i i8,;s5i { 3{.0}
16A,520 176,152 173,525
1J4,854 124,612 f31,445

571

3SS

!.s
52-52
5.45

8.10
0-12
*-1C
s-37
a_14

1-36
1ZA1
14.o7

13.C7
1_&5

51_63
3.95

7.2$
0.13
i.11
o.3?
o-13
o.09
4.29
t-40

14.15

t't.o1
{(a

52.01
1_72

18.68
8"10
G-OS

4.12
o.o9
4-78

12.55
'i3.88

om 654
a aal l 14a

320 340
&,too 7.208

ao* {%}
RoE{%}

PER =13-tac : PBV = 1.91x {June 2olti
FitmtidYem lleemt*r 3t
P{r&f*,4eMBtant; Oma, EitrgSatrio E Cc.

Total Asets
CffiAssh

{million ropiah}
2A1' 2{,rO

1,139,495 1.021,440
703"76{t 577.724

&ti g4q- hbrFaJlr*asets

11-321% Li'5i*ties

5-03%. Siia.€holdeEEqqity

1 (-'rat- t{ecsals
Prof* aftEr T.16

o"13Yo Ror{t }0.01% RoE(%)
0_s1%

21.*4% .r JEhe

a4 735
'187,!191

802,0(,2
72.O45

6-32
7-57

u rt^
136,O17

aas,a24

726,346
6A,740

5-73
7 _76

444 lndonesbn Copfi'ol Afie*ei Directory &?i1
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PT Matahari l)epartment Store Tbk.
{Farmerlv PT Lippo Pacific Tbk) Whoiesale and Retail l-rarie

Head Office lolenara Marahari lSth Floor
jl. Bulevar Palem Rayz Nc. 7

Lippo Karawaci l?00
Tangerang l58l l, Banten
Phone (021) 546-9133, 547-5333
rax (02 I ) 547-5477, 547-565*
Cfura Graha Building lffr H*or
jl. jend. Gatot Subroto Kav. 35-36
jakarta Selatan

Department Store
PMA

Regreserrztire elf$i:*

Business

Company Status

Financiai Perfsrmance: ln 20 iCI the Company bo*kerj net
income at IDR 624.537 biliion, while last year suffered net loss
at IDR 18.314 billion.

Brief History: Lippo Pae ific is a member af the lnvestment
Banking Division of Lippo Group, A Leading Banking, Financial
Service: and Praper-f,7 Development Group v\rith sti-ong rosts
in Scuth f,ast Asia. The Company's Buslness Portofolio includes
traditionai mr:ltifinance pr.oducts like leasing and factoring. to-
gether with venture capital investments and structured finance.
ln addition, sei-vices in the areas cf syrdications, private place-
nrents and finaneiai advisory work provieie an oppoltunity for
value added fee based activities" Pacific Utama aiso has strategie
investments in other finance.companies and a securities house.
These inyestment include a t00% ownership of tlppo Mer-
chants Finance" a vehicle for eonductlng nrultifinance accivities,
mincrrt-y interests in loiilt venture r-nultifinance companies, viz..
BT Lippo Flnance {a icint venture with Bankers Trust}, Daiwa
Lippo Leasing eorporation ia ioint venture with the Daiwa Bank
of Japan), PT BNP Lippo Utama Leasing {a ioint venture inittr
Banque Nationaie de Paris) and GMAC Lippo Finance (a joint
venture with Cenerai ffiotors Aceepe,ance Corporztion, USAi
in additianal. Company has a sharehciding in Lippo Securities,
a publiciy listed and leading securities company in lndonesia.
f+mpany's investments in the multifinance area rep!-esent stra-
tegic patnerships with strong internaticnal banks. We beiieve
that these investments and patnerships serve to strengthen the
company's network and prestige, besides enhancing tlre scape
and depth of our services. The share of Lippo Pacific are traded
at the jakartz ar:d Surubaya Stoek Exehange " tn l*te 20*9, toak a

strategic step to separate the operating assets of its department
stare business iMDS) into another publicly listed campany, PT
Paeific Utama Tbl< (PU), which iater became a malorlty-owned
{>9Ao/"} subsidiary of the Company. This separation process al-
lovved the Ccmpany to firmly establish MDS as a separate legal
entity different {rom its other ccre business, Matahari Food
Business Division ii'lFB).

Summary sf Fi*aneiai Statement

T€tel As*ts
Curent Ass*ts

af wftich
Cash ai'rd Cash Equivaien$
Trade r€eeiabls
lnventadffi

ilon-CunEniAs$€ts
of wl1.M

Fixed Asre{s-Nel
lnvslments
Deffered TaxAsseis

OtheiA;sets

LiabilitieB
Curent Liabililiet
ol which

TradEirayBble
Taxec payable

Amrued erpa-nses
No*{urent Liabiflis

S}1rslr6lders'Eqrit:,
Ptid,sp Capit€i
Faid uo Gapiial

ill Exc*ss ol Par Valu€
Retained E.rnings (accumulaied loss)

***ue
Operating Expenses
Opcrating Prof,r {ioss}
Ollter lneom e {Etpsr, ges)

Pmrl lloss).b6fcirs T*B
Profit (Loss) afterTaxes

Per 5har6 Sata (Rpl
Eamings (Lossl pi,' glrarc

EqUity pe, Share
Dividend pEr Share
Closirg Pric6

Financial Ratiog
PEA{xii
Fsv (x)

Dividend Fayout (70)

Iri*dend Yeld (%)

0p€.a!ing Profit Margin {x)
tlei Piolil Margin trJ
Debt to Equity {xl
Total Assets Tilrnover {x)
Ror{%)
EOEf/.)

FER =rz,zfix ; FBV = s,84x fiqne 2t11)
Fi*saclal Ysari t€iember 3i

Total Assets

^, 
,--^^. A ^^^r-vut I cr lr n5wl5

Non-Current Assets

Liabilities

Shareholders' Equity

Net Sales

Profit after Taxes

Pubtic Accoantmt:*5$ *tyanlg, Anir Just f, Ma'!/ar & Saprato {ZNg);
Tandi/edja, Wibisana.& Co, {2A10i

,,,

5S,36t
a 4aa

&22

fl.4

n-a

57_l43

55,W
ffiz
312

459 547.086 572,099

1,s23.769 5,413.870
g?9;034 1,471,328

360,159. 956,105
11,931 14,078

364.063 400,?84

694,75t 3,S42,54?

n.a n"a

2qJ77 15,990

7,07fi 12fr44

5,190,125 5,024,296

1,448,223 1,148.760

4,181,942 3,875,536

3,991,850 4,444,4W

1j98275 579,803

1,856,893 1,647,619

258.980 130,092

/oo

lt.ol
2.59

aa An

'15.759 1,284,512 4,339,6U
5,08& 1.1€S,840 '1.464-894

ir.a 5?i,31T 718,478
430 31.804 155,610

258 197j71 206.029

10.071 113;av? 2P74,728

r 43.601 / 238;877 7 1.A74.24&
12.1,5:3 386,794 386,794

36,033 1gr.19z 195,13?
( 113,960) ( M3.t09r 492.262

11.400 383,056 Z,g1'-t,BA

5,421 401,8ff5 1,539,854
5,S79 ( 18,149) 1,0S3;336

{ e,67s} 736 (234,7421

{ 3.700) I 18.013) 858.5e4

I 3,704i ( 1s.314) 624,531

(3) (6t 214
33 82 X68
n.a n.a 23,00

50 ?00 2.550

r (17-91)F [111.4s)r 11.91
7 1.52 r 8.55 r 6.92

fl.a n.a 19.74
n.a r.a 0.gS

0.52 n,e
fr.a lra

0.& 5.3&

0.19 0.25

{ 6.24) { 1.201

{ 8:s0J \7.b7j

Q:42

t.24
4.A
0,49

11.54

*.14

Shareholders
Asia Color Comparw l-rrl.
I-UDllL

Rot{%)

98.15.% RoE (%)

1.85".,i in June
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PT Matahari Putra Prima Tbk. Whclesale and Retail l-ra<ie

Head Offlce l'ienara ffatahari-Lippo Lfe, 20rfi Floor
jl. Bulevard Palem Raya No. 7
Lippo Karawaci 12S0, Tangerang l58t I Banten
Phone i02 l) 54&-9333, 547-5333
Fax {02 I i 547 -5673, 547 -5229
Homepage; http;/r'www.matahari.co.id
Gaiah ?lada Plaza SG Flsor
jl. Gaah Mada No- l9-f 6
jakarca 10130

Department Stcre
PMDN

Branch Office

tr.,-i^^--

Company Status

Finaneial Pet{ormance: The Company booked net income
at IDR 5.S triilion, or soaring from iDB, 300.035 billion bcekeei
in 2009.

Brief History: l4atahari was faunded in lg58 by its found-
er, a living lndonesia retail legend - !itr" Har-i Darmawan" whase
reputation and experience are well known in domestic and in-
ternational markets" and is a respeeted businessman within the
retaii industry. ln 1996, the l'4atahari's maiority ownership was
ehanged hand from Ylr" frarmawan to LIPPC GROUP - a well-
;'espected l#donesie business tyes+ri with d*mestic end inter-
national leading mr-rlti businesses in various industries. Matahari
was founded in l?58 by itr founder, a living indonesia retail
leg*nd - Mr" Hari Earmawan, whose reputatiofi and experience
are well i<nowr: in domestic afid international nrarkets, and is
a respected businessman within the retail industry. ln 1996,

the Matahari's maiority ownership was changed hand from Mr"
Darmawan to LIPPC GROUP - a well-respected indonesia
business tycoon with domestic and i*ternational leading multi
businesses in various industries.

l*latahari proudiy preseilts its besr serviees in prcviding
lndonesians' daiiy needs; especially for {ashion and fsod needs,
tlrrough its own nationwide stores ln three maior business far-
mats; Flatahari Eepartment Stores, Hypermart and Foodmart"
Hatahari has substantially increased its stores in Indonesia to
a total of 8S depariment srsres, 39 hypern'iarkets, 29 super-
markets,46 t':ealth and beauty centerr and more than 90 farnily
entertainment centers actively operating nationwide at end of
first quarter 2008.

Slrareholders
PT llulripcl;trTlk
PT Star Paci{i,: Tl-,k
Ptrblic

50.23a/"

6.79"i"
43.489/o

Summary of Finane iai Staterr.ent

Iodal Agst+
CurenlAssets

of yllich
6ash and €sh eqliv€isls
Tlme depcsits
lnvtrtories

l,Ion4!ffenl Assels
of ttthich

Fixed Ass€ts-NBt
Betre&d Tax Assets
invstmentE
O$Br Ass6lE

Li3bilitles
Curqot Ua$ili{68

ol *)it'h
Short{em debt
Trade payabl{E
Ci,rent tfial(rilis oJ

lorg-Iffi debt
N0F{lrent Liabili0eB
*'lilitiiy hlsir$ts ih Sslaidiarles

ShaEhafders' Equlry
Paid{p eapjral
Paid{p capiial

i, ,Eqs$ al par val@
Reyahation cii fixed aslest5
B€tained gitrnings (aeftmrlatld loss)

l,lel Sales
Cost or.G6od Soid
Gross PEit
Op€Eling Eapsnses
greiat hg ProJil
Otfer lrco# {Expereeii}
Frsfil belgre Taxes
Pcrit afer Taxes

Per sha.e DEta {EF}
Eamings pe. Share
Equliy pe: Share
Dl.rdend pet Share

Clodjng P*.*

F&arclal.R ilos
FERlX}
PBv (x)
Di!,&tdPstput(%)
Dividend Yi6td (%)

Curini Rir$o {x)
Oebt to Eqlily {x}
Leverage Rati6 {xj
Grass Frcri,i4aqin (xi
op€iatidg Pmft Margin {x}
Net Prcit Margin {x)
tfi ventory Turnovar (i()

To&!Ass€1s Tumetr {x}
Kai(%t
RoE {74

P=Fr= X,zex i FSV E !;94x {,r{he 20ll }
FinancialYear: Eec€mber 3'l

1'742.666 2.?42,113 2,565!235
1i17'1,826 J,164,36A 1,3e9;545
983;008 '1.171,S05 %9,713

4.719219 5.493.505 6.025.650

s,800,729
5,n&1,51 0

1,903.870
110.166

6.593iE94
4,5?1A54

3,J51,20?
2.355.961

10,5$0,144 11,420.600

41086,239 5,394;g1n

2j78.493 1.5S3i45S

fiA23 X4.73fi

6.5S*,117 +,?,6.5.6&
3t144tgg4 3,063,982

3,467.098 7J41.454
2.36A,*7 2,355,961

?10.V8' 206j209 1.038,945
295,3S9 286;654 154.645

t,a fl,a n,a
1,191,?*2. 1.294.678 987;gg3

526,065 I 055,3€7 4J6.780

2,A6.t,442 3.854,123 1162,586
55,63J 9,3,929 52.514

G1,4sAl 117,54?) 324,662
n,a tr.a r.a

616,439 1.124p9A 4,46A,U5

9,027,618 10,280.457 8,544.J75
5.903,463 e,724.380 6,S77,889

3,124J55 3,556,A77 1,86S,689

2,S32;856 3.!5't;804 1,812,92!
AO7 aW \ l a71 q! OAn

(561,S69) 113&33€) 2,67s
go,1?a'l &73;St4 56,BeB

10,497 fifr.r35 5,800,640

2
66S

na
630

282.8(j

o.9w

n.a

0.87
0.35
0.0s
a.!0
s.01
0.92
s.11 r

64
7U

n,a
880

13,85
1.2A

h:a

1.231

1,5r6
3116

4,494

1-21

0_sa

19.79

r
r

9,8i 7,586

3,826,596

4.200,557

5,617,029

4,116,793

43,849

0.45

0.78

1.61 1.76

?..L12 0.5S

s.{;c 0,17
i1,35 $,:a
0.05 {},n1

o,c3 s.68
5;74 6,ag
0"s7 0.75
L* ( ag.tt
8,85 a 81.22

12,593,052

6,444,445

6,148,647

4,793,683

7,799,369

4,374,002

5,6'11 ,361

71.95

gubrlc A€cn$ttant: Aryanlo A*ir Jusaf Mawar S S*ptri,

Total A6seG

Current Assets

Non-Cunent Assets

Liabilities
ShareholdeE' Equity

Net Sales

Prolit after Taxes

Pnl lvl
ROE frb)

in June
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PT Modern Internasianal Tbk"
(Fcrmerly PT Modern Phcta Tbk) Ilhotograplr ic Eqr-r ipment

Head O#'ice Jl. Maeraman Raya No. i2
jakarta l3 150

Phane {02 I i 280- i 000, 858-0050
Fax (02 1 ) 859A-4J1 4, 858- 1 620
Distributcl' of Photagraphic and
Equipment and Photagraphic Service
P}4DftJ

Business

Company Status

Financiai Performanee: The Company booked ner income
at IDR 41"977 billion in ?010, soaring frorn iDR 12.024 billla*
booked in 20S9.

Brief Histor-y: Ti"re Company was founded on 12 May
l97l with the name PT Modern Photo Film Company. l-iav-
ing undergone several changes articfes of assaciation, by Seed
Budiarti Karnadi, SH 48, dated Ylay 26, 1997, rp€ai-ding changes
to the Articles of Asscciation, including change E:f name of the
Company, the eempany ehangad i€s name inta Plader-n Fhoto
Tbk. And in June 2007, with changes in global business happens,
PT ilodern Photo Tbk. changed irs name to FT" ldodern inter-
nationai Tbk. and since 1971, tl're Company has became sole
distributor for ail products FUJI FlLl{ Japanese in lndonesia.
The Company is enqaged in tradi;'rg of products and c*nven-
tional and digitai phoeography equipment, other iighr sensitive
pr*ducts, printing equipmeht, hcspitai eguipment, eiectr*nics,
telecomnrunications, m+bile phcne recharge products, copiers
and investments in various enterprises in industry" serryices, re-
tail trade !n ph*tcgr-apl-.ic g,*odusts, retail trade *{ f**d a*d
beverages ready meais are also other convenience items. ln ac-
cordance with the vision KEEP Fighting & WIN and thrcugh 6R
strategy undertaken by the eompany is repositioning Business,
reinvent Business, Br:siness Proeess Reengineering, Right Sizing
and Resource Allocation, the Campany changed its nrairi busi-
ness focus to the lndustrial lnraging and Retail. PT f{odern ln-
ternational Tbk untit 2009 had a total staffcf i577 peopie. 593
empioyees within the auspices of PT tlodern ln€ernasional
Tbk, While the eompany Subsidiaries rhar are srili active unri!
2009 was PT. l,lodern Putra lndonesia who csnduct retail busi-
ness reiail products product photography and teieecmmunica-
tions operacing since 1988, zlso 7-Eieven retail business with a

number of emplovees reached 906 peoole" Other subsidiaries,
which are stili active are PT. Modern Photo lndustry i* a manu-
facturer af fiim and photo paper with the number of *rnployees
7& peopie.

Shareholders
Asialink [ilectronics Pt:., I-td.
ill" lnti Putra lvlorjerrr
BBEI Lrrremb,:*rgS/A F;deliq, FD,

Si<ar.Itrlonesia FD
t-i-lD I i e

38.979/o

17.17%

5.28.%

i8.aa3"k

Surnmary of Finaareial $tatement

T!ia, A=E€ts
CurentAsset6
af which

Cash and €sh equivalents
Trade receivabies
lftyBnirories

No.-euilefit Asseas
af whieh

FixedAsseL*Net
Sefercd Tax AssebNei
lnyesiments
OiherAss6t$

Liahititis
Cuneni Liabilites
of v,/hich

Shori+erm debi
Tlade payableg
'I6nes payatde
Aeciled oxp€nses

Non,Curart Liabilites

*tar€h+1d.rc';Eqri:y
Paid-up capital
Pai..j-up capitai

in excess ol pat.value
Rctained ea.ningc

Ne1 Sales
gost oi Goods Soid
Gtoss Profit
OpsBting Expenses
Opcr.lting Prolit
Oiher lncme (Expeftseg)
Protil {i:oss) b€lorB Iaxe6
Prolrt iloss) afaer Taxee

Per Share Eala (Rp)
Eatning3 il.sssl per Sh3re
Equibl perShare
Dividend per Share
Cloei€ Price

Financial Eatio5
PER {x}
PBv{x)
oiuidrni, PayNt {%)
Dividend Y€td (olo)

Crrerl Ratio (x)
Debt to Eqqiiy (x)
Lev€rage Fan6 (xi
6rcss Fmit Margin Ix)
Opoialing Frofit MargiE {x}
Het Profil Margin {x)
lnvenii'ry Turhovei (i)
Totrl Assets T{,rnoyer {xi
ECr{%)
EeE t1l,l

PER = 33,4Sr( i PBV: 3,8Sx {Jl]lle.2811]
Fannncial Ysari Decemfoer 31

790,843
480,690

14105

33,836
l.l.4

43.977

133,69? 12A,516 136,51fi
261,169 169.&2 1'19.701

31A j$2 25r,ft5 259;56?

773,849 79?t682
505;861 539,995

s,7s7 17,501

141,543 1?7:854
10.831 19.626

42;429 3:952

410,673
510,746
299,927
46,0,777

349,496
371 ,416
20,396

2.52
5.43

473t3fi7 443'549 425,173
381.574 3*7,113 254,5A

142,952 189;891. 132;*?2
164,,942 14t3,2Q6 1AA27g
23,855 21.88& 1B,fr17
9,966 12;562 ?257Q

91.793 50j43G 130,589

3'11.476 32S,5Bo 368,489
31S,909 319:909 319,909

10,26C 10.26S 1*.260

[17:6s+) i67oi 38.320

'1.051,353 A9&343 733,$61
820.555 7023A4 503,362
236.801 196;$42 2?5,619
$Afi49 1al.0c2 182;2A8
46;152 15,640 47A11
i31,7ti5j 6.r$0 {?,630)
14,447 22,42A 44,781
2.059 1?.D24 41.977

83,S0 't2.77 35.44

0.54 D,47 4,$4
n-a n,a 0.15
n;a n.a C,00

1rA {X 4ae

1,49 't.35 1.15
O.ffi {J.57 !:54
fr,?2 O:22 6.3't
0.04 0:82 0"06
n.a 0.01 O.t,6

3:14 4-14 4.21
+.00 1"37 1-13
,.28 1.56 E.zs
0:65 3.65 11.39

31965
496 515 176
r.a n.a 10

27A 74A Z3Z5

Publlc Accounlant: Puryenlono, SaffiAo & Sandjaja (2OOg);
tuiwa:frlana; suhein ar, & Suga lzcrA)

Total Assets
Current Assets
Non-Current Assets

Liabilities
Shareholders' Equity
a*et Sales
Profit after Taxes

Rol{%)
ROE (%)

ln June

ffig,O12
617,124
271,48
494,4't6
390,596

22,107

2.49
5_66

4r8 lndonesicn Ccpitol 6&crke* Direclory Z0fi
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PT Medca Energi Internasional T-bk" Mirring and ;Vlining Services

Head Office The Energy 52nd Floor
SCBD Lot t lA
Jl" Jend. Sudirman

Jakarta l2t?0
Phcne i02l) 29?5-300S
Fax {02 I ) 2995-iC0 !

Email: med@medcoenergi.com
Web:ite; http :l /ww'x.tnadcoene; gi.com
Exploration far and Production of Oil and
Naturai Gas

PMA

Business

Company Status

Financial Ferformance: The cornpany recsrded net profit
zt IDR 746 bitlion in ?010, saaringfram ner profit in 2A*g at
IDR 18CI billion.

Brief History: June t980, MedcoEnergi was founded by
a young lccai lndcnesian entrepreneur, rylr. Arifin Panigoro.
Working in assoeiation with his partner, Mr. Hertricfts Kar-
to'jrisastro {eu*=*nt{y the Preeide*t Direet*r of PT Apexrndo
Pratama Duta Tbk.), he started the oil and gas driliing services.

Cur oil and gas explorati*n and productlon actiyities be-
gan when MedcoEnerg! aequired Tescro's explcration and pro-
duetion contraets in Easr Kalimantan {7,4C and PSC} in l9g2
and l0A% shares of FT Stanvac lndcnesia fronr Exxon and ln{abil
Oil in t995" Furthermore, along with the enrrance cf Mr, John
Sadrak Karamoy in !992.

The successful lnitial Publie Offering (lPO) in l9g4 sup-
parted MedcoEnergi to expand the business into chemicai
industry rrrhlcl: utilized g"s reser"ves frcrn the Taral<a-n Block-
A Joint Operating Mar:agement Agreernent with Penamina to
operate Pertamina's rnethan{rl plant ai Bunyu island, East Kali-
mantan was then signed in 1997.

ln 2004, FledcoEnergi expanded its existing upstream oil
and gas activities by acguiring 100% shares sf Novus petroleunl
Ltd, an Australian oil and gas pubiicly listed company which had
operaticns in Ai:straliari, Unieed $tates of Amei-ica, the ffiddle
East and Seur.h East F-sia, inciuding lndonesia. ln that same year,
MedcoEnergi alsc srarted the operations af an LPG plant, whieh
processed associared gas lrom oil production in the KalilSe-
moga fieids lnto candensate, lean gas and LPG. Simultaneousiy,
MedcoEne;-gi also started enterlng intc gas fired power geiiei-a-
tion business,

Now ffedcoEnergi has transformed itself into an inte-
grated energy eafipafiy with business invcivement in oii and
gas exploration and producticn, drilling services, methanol pro-
ducclan and raost i-eeantly, LPG production and Far;rrer gene.ra-
tion.

ffedcoEnergi aims ro continuousiy lncrease its oil and gas
production within the next fiye years, enabling the Company
to grow as a company with market capitalizatien of more than
USD I billion-

Sharehclders
Er:core iinergy Pte., Ltd.
PI-l,4edco Duta
PT Multi Fabrindo Gemilang
P'f lr{edc,; Energi irterrrational Tbk

(-lreasurv Str:ck)
Pul;iit:

Summary of Fimanciai Statement

Tatal A6sts
Cutrent46sets
oi @hitih

Ca3h and casir equivalents
-ftade re*ivbttts
lfivanloriE

Fisr-Current Asseis
al whis?t

Fixed Ascet*-Net
Detrered Tax Assets.F'ret
ln'{€sltnents
OlherAssets

Liabilati,al
Cilrent Liairilities
af which

Trade peyabtes
TaxeE payable
C{trent maturilies of

laag-tem Cehi
Non-Cu{snt Liabilffes
lrlnar{ty lrterest* ln Ssbsidlarles

Shar€boldari' Equiiy
paid-up eapjiat
Paid.up capital

ili ercess el par vglue
Beraluatisn of fixed assefs
Retained eanings

He! gal*
CoslofGp0dt $old
GriBs Prcrit
Operrting Exp€fts€€
o.r€atirlgFtollt
Other lnffis {Expenses}
Ptorllleli)re Taxes
PDfit atre. iaxe$

Fer Share Saiit (ftFi
rEarniags per Sh€re
Equrry per Snate
oividend pei shale
Cltsing P,iqt

Finer5intErlt0s
P€R (X}

PBV (xl
OiEd6trd Fayqui (?d)
Dieidef,d Yield.(%J

Cureni Ratio (x)
Debt tD Equlty (ri
lsyeragsR tio (xi
Gross Proiit Margin (4
Opersliilg P.qrl Elaipin ({}
Nel P.ci: Margin {xi
lroentory Tirmler {x)
Telal A6sitts lrmdv6a (x)
'F.all%l
RoE {%)

P=R= 14,'l5x; FEV= 11,19x ilane 20ll)
Fi*areiil Year; alecerBber 3{

21,443,449 ISJAOJAA'20,482.112
9;447,66* 7,437.491 9,187i362

3.816,6?B 2,17*,444 ?37*,444
1,421,:821 1.131.53] 1,824.746
350.305 375.,752 306,93e

1?;235,783 11,743.297 11,254_75fi

1,72?,71u 2,217;5V; 
",2?2,&262s,512- &73.675 635,527

1tO89,509 $21,7$4 336,713
388i954 362,459 375,373

13,522,139
4.?48,17?

s8$,s84
5A+.425

1,785.6i2
9.215.96*

133,284

B.!2e,024
1,046,59S

u,457.81A
A;603,195
5,454.6't4

s 1,&A,273

1,68U35
5,444,686
3,O68.?35

12,144,498 13,1st971
4-785,133 4,438,363

s96.525 1,192,427
254 i1A 58t+,674

1.460,137 gSt,3g4

7 .554,766 8.657,608
177-5tt3 258-720

6.662,]37 7.A87,42D
89s.449 

'5S.357
1,165,443 LAZI,{}53 576,664

n.a n.a n,a
5,791'862 4,742;a45 5,231,398

;
7

6,277333 &,t60,312
{,123;639 5,773,03*
2.153:,694 ?.887,2&2

? 14?5;{}49 7 1,551383
aac anF

{?0?.471' Srt,fiA
475,17X 1,940,515
188.7il 748.78?

923 63 274
2416 2,3?6 ?,s91

16425 26.1e 64,14
1.870 2,450 3.375

z.gzF 38.65r 12.3s
*]77 1.057 1.36

17.79 41-27 ?3.43
6,80 1,12 2,4A

)))
.t.68

$.62
O;39
,.27

24:S$

0.gs
t4. t5

3A 22

1.55 ?.04
1.85- 1.86
0"64 t.64
0.34 r.31
0.11 0.12
nda

j0.97 18,S1

0.i13 a.41
a.s4 3.61
2.71 10,57

Pu&3e 4€+wnlfit Puroaniaes, t*iy.olto * SIEdJ€Je GSggJ;
Pitwantofra, Suhmna & sryiv {20r't)

Total Assets
Curient Assets
Non-Current Assets

Liabilitiae

20,43a,312
4,316,309

1'l ,714,oo4
13,O34,268

6,996,O45
4,9e5,616

194,465

o.97
2.79

14,751 ,141
€,433,631

11 ,917,s11
12,051,202
6,49A,71A
3,6,06,A57

137,aOO

o.73
2.'12

50"70% sharehotders.Equity

fr.ZZoio Net Sales

0.069(, 
Profit after Taxes

ROt (%)
11 .IZo/a RoE (%)

37.30*.i" rn June
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PT Metropolitan Kentjana Tbk. ReaI F-state and Pnrperty

Head Office ji. Metro Duta Nraga Bloi< &5 Pondoi< lrrciah

jal<arta 17310

Phcne {021i 570-5757, 769-0308
Fax {02 1 } 769-4989, 750-38 1 6

En'rail: corsec@mk.co.id & pdkindah@cbn.net.id
Business Urban and Develaper
Company Status PMDN

Financial Performance: The Company bool<ed net income
at IDR 262.85 biliion in 2010, step upfrorn IDR 236.42 biliion
booked in 2009.

Brief History: PT Metropolitan Kentiana Tbk is an lndo-
nesia-based property deveioper. The eompany owns and oper-
ates shopping malls, offices and apartments. lts proieets ineiude
Pand*k lndah f and il, Wisma Pondok indah, Pondok lrdah Gclf
Apartments and Pondok lndah real estate" The operator of
Pondok lndah Shopping Plails, PT Metropolitan Kentiana, listed
its shares in the indonesia Stock Exchange *nFriday, becoming
the 4$0th caffi?any to lists lts shares in the local baurse's main
board. The iisting foliawed the cornpany's previous initial pubiic
offering {lPO} held frcm July I until 3.

Summary sf Fi*aneiai Statement

To!a, ArselE
CrranlAssets

ai whieh

Cash and eash fqrivalelts
Ttade recEivabtes

Pre Paids
NQn&rren! Asse'ts

afwhich
Fired Asrets-Nei
Sefei€d TaxAasets

Lisbilties
atrenl Liobilities
afwhich

Bank Loaes

Trade payables

Accrued expense$
Nofl {urrent Liabililies

Minorily tntcresls in Si&sidi*iec

siar.holder3'Eqtrlty f,
Paid{p capiial
Paid-uq capitat

in excess 6rl,ar valte
Rdained eafiingE

l{Et Siles
C0et ol Go.&Sdld
€rrss Frofil
operaling Erpenses

O|oraling Pmfi {Loss}
Oher lncome(Lxpenses)

Pi'oril {Ld$s} bet0re Taxas

PrDit {:jtss/ a*p. Iaies

Per Share Br:a (RFi

Eamings (Los$) per Share

equity Far$h6re
0ividsfld !s Share
Clcing Priee

Flfiancial Ratios
PER{x}
PBV fxi
Dividend Fayout (%l

Dividend lield {%}

aun€nl tutio (x)

Debt to Eqult (x)

Leverage Eatio {x}
Gross Prslit Margin ix)
Operaiing Profil Margin (xl

llel Profit Margin {x)
'folal As*ts Turnover (x)

EOI {Y,}
RAE{W

PER = 1n.?5xr FEV = ?.'l tr 0ure ?r.,11
Fir:ncial Year: S3embei 3'l

1,652.5W 1,663,733 1.8JE.21'l

1'7 127 117 22\ 177 6i\2

55,143 57;04* 117.34.3

?&,s49 28i634 28,238

31,191 30354 33,307

l.lJi.J& Lt+E.ouo r.!fl,oul

231.095 320,185 162.22A

5,161 n.a n.a

729,286 538,080 S&0,133

ffi0213 473,066 446,121

1S,800 10,000 10,08s

6.760 3,S45 12,W2

8,414 6,799 8.663

17S,073 65,014 534,812

0,47 {r.47 t"47

923,222 r 1,125,65: .F 1,284.199

e5,31S 94.819 94,819

n.a 186.506 .'86,506

837,903 844.327 1,002,873

604314

269,181
335,233

5&.192
577 iA'

{8,0s1)
268.95!
26A,Wi6

o6uoll I tu.t@
27gAS5 3W,4i35

401.118 401,849
73;268 fi,661

327,850 333,188

t21.433) t3,z47l
3ffi,417 329,9{.0

236,424 2ti'2,848

n.a 249
n-a 1,18?

4.a 110

n,a 1,75$

277

1,354

125

2,8@

n.s 11.03 1S.10

n.e 2.32 ?.e7

n.a 44.12 45.09

r\.a s,27 8.21

0.2t

0.79

ti.44

!,s5
45.84

43,11

0.37
15.7?

29.22

0.2$

9,4&

0.32

4A 17

M,74
1.41

14.21

21.Ofi

0.40
,.76
0.54

8.57
46.91

37.0,1
f,2q

14.44

2il.47

Pabtie Atrishtartt; EiWPrakrtgsFet$raBa sid t$rta{zwg)tEddySiddt*{laAe&$Ar0}

,':,,|i:;rti;,4zli//r ,:;t,:,Z:::,:.;;::::;:, ;t@ , :,
',ta::,:.:',t:,i:.,,i,:.tjL.,'.,:,'i.11it.1..i:,.a,i:1,.,:rrr,r;:-",,;/l/lrllZi,,.4.//&*TZl,,;.ri.i.;N.,#Z,rr;

Shareholders
PT Ka.runa Par:amita Ptopertindo
P'1' Budirarna Nioyarra
P'I- Aprariora Sr:jahtr-'ra

P f [)rvitun ggai Permata
P-I Putra Berlian Kerrcana

Pl- P,:r-rta Co smopolitat
Prrhlic

4'l .44"it'

7 "15"/"
7.fi9"/"

7.A()"/"

7.09a/,,

5 7 5"i"

17.39or1

Total Assets
(]urrent Asseis
Non-Current Assets

Llabilities
Shareholders' Equity
Nei Sales
Profit after Taxes

Ror (7o)

in June

1,46,1 ,776
127,503

1,734,272
s59,1 35

1,3c2,64'l
354,751
136,966

7.36

1,735,921
141 ,A29

1,594,093
591 ,OO1

1,144,517
330,026
127,569

7.33
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PT Nippcrr Indosari Corpindo Tbk. Frrcd and Berierages

Head (Jfilre Kawasan lndustri jababeka

Jl. jababeka Xli A, Blok W hlo. 40-4 t

Cikarang Bekasi 1753fi
Phone i02l] 893-5088
Fax {021i 893-5286, 893-5473

Business Fcod l4anufucturer {Breads and Bal<ery)
Company Status PMA

Financial Pe#ormance: In 20 10, the c*mpany posted net
profit of P,p *9.775 biliion, increase from Rp SZ. l2 biilio* the
previous year.

Brief Histcry: PT Nippan lndosari Corpindo Tbk is an
lndonesia-based companv engaged in the production of bread,
The Campany is marketing its products under the brand names
Sari Rcti, Eoti and Sari Cake. The Company has se.,.en kinds of
Sari Roti bread and 22 varieties of sweet bread, lts Sari Cake
products are Chiffon Pandan, ehoeolate eup eake and pandan

Cup Cake. The eompany distributes its prcduets in hypermar-
k*t, supermarket, minimarket and through traditional network
in Jabodetabek, West java, Yograkarta, East Java. Lampung and
Bali" lndonesia. The Company's two fuetories are located in
Cikarang and East Java, lndonesia. The Company listing on the
lndonesian Stock Exehange cn June 23, ?010 and sets the ir.:itial
public offering (lPC) price at between Rp 1,250 to Rp 1,500 per
share fo;- the company's planned share: offering. The ccmpany
will offer 151"854 million shares or lS% at rhe company's en-
larged capital, The company expects to raise between Rp 200
biilion t* Rp 250 billion from rhe lFO plan.

Summary of Fi*ancial Statement

Cuircnt Asets
a{ wllich

C6sh and rssh equivalen's
Tade rg*iwb:as
lnvento!'ies

i{o,r-Cur.rent Assets
of yr'hich

Fixed Assets-N6t
Deffercd Tax As=tyl{ei
lnvesimerfs
Qttter Assels

Llabiiitles
CH, ,€nt Liab;/itb-.

of which
Bank loans
TEd€ paysbiec
Cilre# maiurities cf lofig-tenn debi

Ncn{urenl Liabilltes

Sha.ehalders' Equily
P6id-iip capital
Psid-sp capitsl

in exffis cf par i?lF
Retained earftings

l€et Sales
Ccst Df Goods Sold
Gres Proflt
ODerating Expen*e
Operaiing Prari
Oiher lneme (Expenaes)
Prafit beicre T6xes
Prcfit afier T6xes

P6r Share Data {Bp}
Earning* per Share
Equity per Share
Divid€rd p€r Shsre
Ciosing Pri€

Fiilaficiai &ati6s
PER (x)

FEV ixi
Dividend Payod (%)
Dividend'/ield [1/.)

Current Ratio lx)
Debt to Equit_v (x)
Levarage Ratio ixi
Gross Picrii F,largin {x}
Operating Pioiit lllarEln ixl
fiei P!'ofit Margin ixl
kiventory TumDyer {xi
Totai .Assets Tufncver lxi
ROI iYo]
R*E i9"i

PER E 28,16x ; P81, = s,93x Uune 20,fi )
Financia, Year: Deember 31

346.978
'137-58s

ioc,
tu.2BB 212,987

52,87E 57. 5 120.722
42.?17 53,135 75,642
7,28C 9,075 9,6A2

2i4,413 2A93SX 355.27'

241,43a
n.a
o.a

3;19

204..8X 345,866
n.a I.a
n.a n.a

-'r23 5.CC3

n-a 26.89
n-a 5-8S

n.a 25.A0

n-a 0.93

177,888 175.13'& 112.813
s1,439 L5,448 92.6_q-o

1.1.588 2s,000 n.?
?4,975 37,635 27,?Ae
14,584 25.0C0 fi.a
86.449 ffi,6S0 2A j!74

130.725 187.&A 415.452
B6,0sl B6.C5t 101,236

ssc 350 173,A01
44,32i 81.440 181,215

383,553 4A5.920 612,152
222.364 2A3,821 323tA7
161,1S3 222.t59 289.Q25
eg,5?6 f33,803 163,333
61.66? 88,295 125,692
(1.242| l7,804i 8,s74
60,425 80,491 J34.666
42,4i2 s7,lt5 5?.775

n.a n.a gg

n.a n.a 450
n.s n,a 25
n.a n.a 2,650

n.a

n=a

n.a

n.8

1.14 1.44
1.36 1 .A7

0.54 a.52
c.42 0.46
n-a 0.18

ail al2
30.55 25.A7
1.24 1.40

13.74 1d.46
32_44 34.C3

2.50
0.25
c.2a
0.47

0.16
JJ.Dh

'i.08

Sharehold*rs
Boirlight llr.e:;rmeilr: Lirnited (BIL)
Treasure East lrrve-.tment l"imited (TEil)
Shikisfiirna Bankfng Cri., Lrcf., -iapan
Sojitz Corporation. Japal (Sojirz)
jrublic

14 RrlqA

34.fiAa/o

6.5AoA

4.25%
19.25(%

601,106
154,755
446',351
114,924
442,174
366,327

51,669

a-60
1A 72

534,439
263.2a9
275.149
141,740
396,69a
2A7,OO9

41 ,O21

7.62
10_34

Fablic *xusfitxt: P*wafitsr?o, guhenrrx & SurJe

Total Assets
Current Assets
Non-Current Assets

Liabilitles
Shareholders'Equity
Net Sd6
Profit after Tax6

R()r (9/o)

RoE (%)

ln june
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PT Panin Sekuritas Tbk. Securities

llead O#lce

Business

Cornpany Status

lndonesia Str:ei< Exclrange Tewer ll {7rh Fieor-,

Suite 1705

Jl..!end. Suriirntan Kav. 52-53

Jakarta l2l?S
Phone (021) 515-1055
Fax (02t) 515-3061

Email: corsec@pans.eo.id
Homepagc www-pans.co-id
Securities, Manager inyestffient, and Underwriter
PMDN

Sumrnary af Financial Staeernent

933"564

313,637

3,693

?0,330
180,793

115,6S4
495

3,203

1,030,850
242.,3A1

44,O00
71,90S

310,133
126.?45

49s
4.163

?r7
6Q4

510

2.46
0.84

fi.4
n.a

1.411.325
118,542
54,219
s7,736

465,505
4O8,UD

49s
4,143

262.O47

633;505
90.000

Financiai Ferfsrmance: The campany able to manage net
profit at IDR 239 billion in 20 10, increased significantly frorn
IDR 149 biliien in ?0S9,

Srief Hist*ry: The cornpany was sterted in july I 989 with
the original narne of PT Panin SekuritasiE"rdo, which was rhen
changed to PT i:iusamas Panin. ln l9?5, thar iatter name lFr'as

changed to its present name. The eompafiy has played the role
of a guarantor for share emission actor and obligations from
several large companies, sue!.r as publishing of sha;-es from Pool
Asuransi indonesia, obligations of PT Dharmala Sakti Sejahtera,
and Tamara Bank, shares from Malrarani intifrnanee, Bank Yic-
toria lnternaticnal, and Bank Pan lndonesla. ln l9?7" the eom-
pany introdueed three new products: Dzna Makeima, Panin
Dana Optima, and Pa.*in Dana Utama. T* impreve seryice t*
customers and attruct fiew customers, in 2008 we launched
Panin Securities Online Se+ck Trading {PAST}, reai-rime stock
trading system using the lnternet.

Cash and Cash Equiva,etrts
Dalosits to LPP
Trede f{eeivab}e
Notes ard Secuflties
Cust6rfi6r Receivabl€s
ifrvESif,lents

Fixsd Asssi6-hlet
Other AsB6ls

Liabitities
Trade Feyables
CustDmer Fayabl6
Tares Payable
Accrued Expense
Long-term Listititlee
Ott€r L:abilitles
lrinarity Intere=is iE 8{rb$ldiari€s

Aharehaldec' Equity
Paid-up capital

Paid-up capital
ifi sxcess ofpaa veke

Retained earnings

R*YGnu€

operaiing ExpensoB

Operating Proril tless)
Other lnc6me {Expenses)
Prcfi|. (Loss) befttre Taxes

Profi! (Loss) aflef Taxes

Per Share 0ata {Rp}
Eamings il.oss) per Stlar*
Equity per Share
Bi.r'defid ps $hse
Clo*irg PriB

Ftnarlcial Rntirs
PER (xl
PBv ix)
Dividend Paycut (%)

Dividend \leld (dZ)

DettttoEqui! (}i}

Leverage Rati6 (x}

Operati*g Frolil (iosB) Margin (x)

Net Profit Margin (x)
'lbtal Asseis Turrover {x}
RSI flr}
a{rE {%,

FER=3.8Sx; FEV r t.?1r {Juns.2011}
Finandt: Y€ar: Deeember 31
Puhlic AecarJrrtant: Tan*brala .5,uta*to & !o.

Total Asseis
Liabilities
Shareholders' Equity
Net Sales

Profit after Taxes

Rot (%)

RoE (%)

in June

29t.718 ?.31_104

62L942 594.809 774,3.26
2a,o6.4 44,040 1A2,a7S

351,aS6 25*,D2A 334,642
5,813 2,s69 12.292

4,55?' 7,e4fi 5,255
10a na? toq aan aoo {8,

4$,154 86,'102: 49,686
948 1,801 2,9S5

na3.,673 435,A48
co.000 s0,o00

4,535 4,54€. 4,585
2OS,08B 144.454 $34,919

173,891 212,238 363,138

41,e80 55rr54 87,687

13?,01'.t 167,144 275i441
(84.464) (13,7?5t {24,65s}
47,547 153,379 ?s0,792

36,477 14S.367 239.528

422

ft.4
390

7.7Q

0.92

n,a

n,a

2.*7 \.21
4.67 0.58
0.76 0.75
0.21 0.67
o.19 i.22
3.gl 14.49

1?:t 1 34,33

333

880
3e

't.150

3:.46

1.31

24,05

6.96

122
0.55
0.76

a.26
16.37
37.81

Shareholders
Pf Patria lriusa Adainas
F'i- Bank Prrn indaaesia Tbk
Pubhc

30.00"16

29.0C%

41.1}ah

I ,4UO,b4 I

723,127

683,514

167,590

104,365

7.42

15.27

t,zw,Jl z

752,O12

505,073

159,441
't06,519

o.zu
a4 io

Iotal Assets
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PT Pabrik Kertas Tjir,r,i Kimia Tbk. ft.,,,^- ,.,J 
^ 

ll:^,.1 rr-^,1,.,^!^l dlJrr flrrlr ,/atrrE{t I tuur!r i}

Head Offiee

Branch ()ffice

Representative Office

Business

Company Status

Ji. Raya Surabaya * Maloi<erto Km. z$4,

Sicioarfo, East java

Phone (0321) 21574,21577, Fax i8321) 21615
Plars. bznl< lnternasianal Menara ll Tth Fl*or
jalan. MH. Thanrrin No. 5l .Jakarta i0350
Fhone {0? l} 39?-900t--3 iHun:i:rg}
Fax {S2l} 392-7685
Telex 3 1094, e, t 54 T$Wl lA
Wisma lndah Kiat
Geciung A lst - 4th Fior:r
jt. Raya Serpong Km. B, Tangerang I 53 I 0
Phone (02 l) 538-0{J29-32
Fax {021} 538-0033--36
Pulp, Paper and Stationery

FMDN

Summary sf Finaneial Statement

total Assets
Cu(erl Aswls

ot which

Casi and cash equivalerts
Trgde Recejvzbl*
lnverltoaies

Noa-Cureilt Assets

af whicb
Fixed Assets-Nel
De$e.ed rex Assets'Net

Liabilities
CFer( Liabilities

o{ which

Bsnk;oars
Trado payablos

Current maturities of
Iong-lenn dcbt

Non-Curent Liabililies

ShaEholdeE Equity
Paid up €lilal
Paid-09 mritai

in excess of parvaluB
Reiained eamings (accumulated loss)

N€t Sales

Gross Profii
Opeating ExpEnses
Operaling Prcit {Lossi
Other lncone (Expensesl
, ,u,,r lLUJJ' 'JE'u,E 

rd.ut

P.ofi I {Loss} af ler Taxes

-Er er!4E uord \hy/
Earnings {Loss) pcr Share

Equ:tv per Sha€
Dividend per Share

Closing Price

Financial Ralios
PER {x)

Dividend Payout (o/e)

Dividend Yield (%)

Currenl Rato (x)

Dent io Equity {x}
Leverage Ralio {x}
Gross Profil Margin {x)
Qpe,attng Proli: -rd:rgin tx)
Net Pmrit Margin (,()

Invenlory Turnoer {x)
Tolat Assets Turnovs (x)

24,783,875 22,163.'t09 20,M6,818
8,491,108 8,655.531 8,251,032

55s,931 1J,2,,357 1,483,254

2,767,437 2,961.302 2,229,282

2,756,139 2.492.601 2,582,323
16,292,770 13.507.578 12,695,787

13,573,436 11,061,092 10,556,989

n.a 337 5,Ul

17,ffi1,144 16,055.058 14,874,m4
3,2U,911 3.656.105 3,161.807

1.053.371 838171 953.019

1,118,250 S35,661 701,640

370,476 785,655 '1.38S,415

M,746,?34 12.398,353 11,112,696

f 6,792,?34 .F 6 108.051 f 6,A72,315

5,882,007 5,049,394 4,82S,666

330,703 283,8S2 271,537

580,024 774,166 S7'1,0S1

14,873,795'11,03S,59e 12,036,845

2,2@,371 2143.492 '1,991,408

f 13n.444 F' 1.C17.C84 
" 

1,288,521

944,926 1.126.4A9 710A87

1453.363) 1445.772) 1152,5321

565,965 257,546 418,729

Financiai Pe#ormance: The Company booked net i$eome
arnounted IER 46.57 billion in 20 I 0, increasing from iDR 3 I "65
biilion bool<ed in 2S09.

Brief History: PT. Pabrik Kertas Tiiwi Kimia Tbk ]n as es-
tablished in 1977" The main busi*ess activities are to produce a

range of printing ano wr-king papers! both coated and uncoatecf .

The total production capacity as of Deeemb er 3l , 1999 for the
printing and writing paper stood at 1"014"000 ionnes per an-
nurn, pacl,-aging and converted prod*cts at 78,0*C ro&rres per
annum al.rd stationery at 275"000 tonnes per annum.

n-a n,a 4.79
n.a n.a 0.33

424

5.086

n,a

1 .'150

2.58

265

0,f5
0.06

0.04

458
0.60

2.28

20,472,974
8,634,380

14,734J21

6,1SS,168

348,995

1_67

5,69

2.19
2.45
0.71

0.17

0.03

3.89

2.40
6.90

2't,526,350
4,372,684

14,961 ,'l 59

6,251 ,779
675,824

3.14
1n )o

4,573
n,a

1.800

2.6i
i1a

0.19

0.10

0.03

0.50

1.34

4.67

313

4,546
15

3,000

Shsretrolders
llT Puriausa IJkapersrrdn

Public
60.A0*/o

40.00%

Ror {7")
RCEi%i

PER :5,68r i PBV: 0.52x purc 201!)
Financ,al Year: Decembei 31

Puhltc A*auntant: TliendtadJaia & Handako Torc

Total Assets
Current Assets
il 

^n -r trr h+  --^+c

Liabilities
Sharehotders' Equity
Net Sales
Profit after Taxes

ROr(%)
RoE (%)

in June
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PT Perusahaan Gas Negara {Persero} Tbk. Mining and Mining Servi<:es

Head 0ffice jl. KH. Zainul Arifin ldo. 20

Jakarta t t i40
Phone (021) 633-4838, &33-4848
Fax{021} 6:3-3080
H*mepage: http:/lwww.pgn.co.id
Distribution and farrrmercial {Natural Gas)

BUMN
Business

Company Status

Financial Perfsrmanee: ln 2010, the Company recorded
net incsrne of IDR 6.239 triilion, inerease eompared to IDR
6.?3 trillioa bocked ir"r 2&S9.

Brief Histary: PT Perusahaan Gas Negara iPersero) Tbk
PGN,known as "PG,AS" on lndonesia Stock Exehange is a State-
Owned Enterprise estabiished in 1859 as Firml,l. Enthoven &
Co.

tn i950, tl're Duieh Governrnent changed 'rhe ilai-rre ts
NV Overzeese Gas en Electriciteit l{aatsehappii (NV OGEM}.
Foilowing the lndependence of the Republic of lndonesia, the
governrnent took over the ownership of the Company and
ehanged the name to Penguasa Perusahaan Feralihan Listrik dan
Gas {P3LG). The staius of tfte CompanT then ciranged into BPU
PLI'J ir: 1961,

On l4ay I 3, 1955,. based oft Governnrent Regu-

latian No" 1911965, the Company was srated as state
owned enterprise and known as Perusahaan Gas Negara

{PCt{i" Then, baseci *n Government Regulation t{o. 27
of 1984, the fompany legal status was ehanged from Pe-
rusahaan Negara (PN) to Perusahaan Umum {"Perum").
In 2003. the Company thr-ough PGN Euro Finance 20*3 Limited

{fGNEF), the Subsidiary, registered USDl50 rnillisn Guaran-
teed Notes that due !n 2*13 ln Singapare Exchange Secunries
Trading Limited" h 2444, the Company through PGldEF, regis-
tered USD 125 milllon Guaranteed Notes that due in 2014,

On December 5,7fi*3, tha Cornpany reeeived an effec-
tive statement from Capita! l{arket Supervisory Board to eon-
<iuct lnitial Public Ottering af i,296,296,tt0* shares, consisting t:f
475,309,0*0 shares from the Government of Republic of lndo-
nesia divestment, the Cornpany sharehclders and 82S,987,***
new issues-

Shareholders
Indonesia (ir:veramerrt

Pul:1i.:

56.97o/o

t ).u 1".'b

Surnrrrary of Financial Statement

Total *$eis
CurentAssels
ot Ylridt

Cash ind c.asir equival+l:
\f?de Rwjyabttx
lnventories

Non{uront Assets

ofwhich
Fixed ABsetc-Net

Defeeid ldx a*sts-Net
OlherAs€e'F

Li:rbilllbs
Cureni Liabiliiies

atwhich
Trade Fayabtm

Taxes Payabie

Ac€ruBd expens6
Nor4unent.Udbilffris
lrinn iE lnterusts ln $rbsidiaries

SiaGholders'Equit
Peid-up dapilal

Pa{t-up.aldtal
lfi ercess 0F pa €lue

RemliJalim oi fx6d ass61s

Rctained 6A$iags (aeoumulated loss)

Hel Salss
Cost oJ Gosd $ald

G$ss Proti
o?eratifig E rp€fises

Op6ralng Frolit
orher lr{r3t:e {ExpeDse6i
Pn{it {Lrss} beiore laxss
PEfr {LB)artEr Trxtr

Fer Shae Dat3 {EF}
Eamings {'6ssl Fer Share

Equiiy per Share
oividend ptr Shn.6

Closing Price

Firafflal Ealios
PeB {x}
FBV {x}
oiridend Payo0l f%l
oiridend Yield {1/4

Curefil Ratio (x)

Oebl tc Eqlity (xi
Is,s?ge Pstio ir'}
Opqrating Prsfit h{argin (x)

rudl Prqft Llargin {xl
?g1al Assts TurnavBr {t}

25,550,s80 28.670.M0 32.fiq7,431

5;196,658 9,263,401 13.858,67S

3,4S9,901

J.588,975

14,522

20,353,923

17,613.47S

8gtg01

8,582

i7.5S8,653
a N1 077

6st,sso
147,764

fi,214,{i82
9S6,664

7,O7r,257 v
2,296J19

1,809,063
n.a

2;WsA7b

12.79e"W

s,227.444
7,56A105

290s,153
4.G57,252 r
(3.375,7€r)

1,281.4W

63316S

308

42

2.650

.a2 I
8;80 f

r.58

6_553.237 11,065,59S

1,65t1389 1,891.594

14,120 14,046

19,407,039 '18,22f.,15?

17,3?958S 16;7813S7
1\22A\ 141,A24

7JW 23pffi

19,892,625 18,9€6,477

3:/25,795 4,fr35377

E28i31l U?;991
708395 413,319

12,142;i31 '12;sm,SS9

1.145f33 1,232,3&1

11.132fi80 r 8,888.571
2,424j51 2,424,151

1j09,791 1,7W;t91
n.a n.a

7.538,139 9;7114,631

18,s24.279 $,765.716

7,215,962 7221,87a
10.804.2&? 12s42.146
?j282i1 3.n06.421
:t.8?6.i2t r 9,$x5,725

57r.147 {972,551)
&,?47.172 8,063,174

5229,A3 3,239,361

4*4 572

144 144

3.e0€ 4.425

15.!8 r fi"19
8.06 r 7,73

co, tt rc,uJ
3.70 X,?n

2,48 3.4?

1.3ij. 1.?2
nE( nil
p"43 0,46

0.35 0.32

0.63 0,92

2l.73 19.44

53.09 44.9e

1.58

2.47

0-&s

a36
0.05

c-50

2,48
aah

I
r

Afterwards, the Campany was known as PT Perusahaan Eo:{%}

Gas NF€ara (Persero) Tbk. T{ie Company shares iisteei on Ja- 
EaElw

karta Stcek Exchange and Surabaya Stock Exchange on Decem' P=R,=15,08{:FW=?,1!t< pure?011}

ber I 5, 2CI03 with trading transaction code PGAS. ';Xi3;:ff;m'm:lonq s,i*nro * s,,, dieja {znos);

PsFranl,+ri*, Srhamlan A Entia (1*10]

Total Assets
Curent Assets
Non-Current Assts

Liabilities
Shareholders' Equity
Net Sales

Profit after Taxeg

Ror {%)
RoE (%)

in June

31 ,a16,5aS

14,744,6'44

17,031,908

17,590,224
14,226,36
9,406,394

3,351,794

10.53
23 56

30,459,O75

12,553,31s
14,305,760

14,457,717
1A,ffigj24
9,523,O4
3,321,224

10.76

30.56
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PT Plaza Indanesia Realty Tbk. Hotel and'[ravel Services

The Pla= 9tb*lOth Flaor
jl. M.H, Thamrin Kav. 2$-30, jakarta i0350
Phone i02!i 7992-frfi$fr; Fax {021) 299?-i t i i
Website: www.plazain donesiarealty.corn
Hote! and Property Development
PMDN

Busi*ess

Company Status

Financial Perforrnance: The Company recarded net in-
come at IDR 52S.4 biifisn, whiie last year bookerj net income
at IDR 292.5 billion.

Brief History: P-l Plaza lndonesia Realty Tbk was incor-
porated in 1983, with a solid vision of its market niche-the de-
velopment of an integrated and prestigiaus praperty in Jakarta's
premier iocaticn at the hea: t of the central business distriet"

The f+unding shareho!ders are the well-established Bim-
antara. Si;:aritas, Ontefraco and Danaswara Eusiriess Graags,
each with a broad knawiedge and professional experience in
tl-re fieiejs of tourisrn, reai estate, retail and distributian.

At present, the Company owns and manages:
- Grand Hyatt jakarta lictel
- ?laza lndonesia Shcpping Ce*ter
- The Piaza { Office Tower}
- Keraton at The Plaza

- Piaza lndonesia Entertainment X'nter (eX)
N I rC--^.1-- r--- ix Lifestyle Lenter

The Company started its operations with ?laza lndone-
sia Shopping Center anri Gnand Hyatt Jakarra. Plaza trndonesia
Shopping fenter was inaugurated in March 1990. The S-star
diamond Grand HyattJakarta opened inJuly l19 l" PT Plaza ln-
donesia Realty, Tbk was ihe first in Jakarta to integrate a S-star
hote! and a first-elass shopping center under one roof. Both
shopping eenter and hotel firmly established themselves as the
leaders in their respective industries in the country.

tr, 1992, PT Plaza lr:donesia RealtT, Tbk suecessfuily went
public, listing its shares on the lakarta and Surabaya Stock Ex-
changes. A two-for-one right issue was made in 1994 t* iar-
ther strengthen the capitai base of the Company. Currently,
the shares owned by the founding shareholders is equivalent to
47.09%. The remaining 5?.91% belangs to the public, cons;st-
ing of institutions and individuals"

tn 20O4, PT ?laza ladonesia Realty Tbk reccmmenced The
Plaza lndonesia Extensian Proleet which was delayed since the
1998 econcmie crisi; whieh incorporat€s ne!t/ innovativ* design
for retaii space, residential and of*ee reai estate. The topping
off of both the offiee towers and Residential Towers was e{rm-
pleted in September 2008 and the Plaza lndonesia Retail Exten-
sion was offieiaily opened on January 15, 2009, followed by the
Plaza Offiee Towers in Juiy 2009.

The Topping O{f of both the Office and Residential Tow-
ers y{ere completed in September 2008, The Plaza lndonesla
Retail Extension opened on january 85,2009,followed byThe
Plaza Gffice Tower in Jul;, 200P,

Shareholders
PT GlcLal land f)el'eiopment -fLrk

P1- Paraga Arramida
UBS AG, Singapor.:
BSI B,rok ,-irnired
RFS Coutts Liank Ltd., Siirgapore
Pf Danaswara Ljtama
Pf Ag,:rrg Ometracc' lt{urla
i'ubiic

24.65"ib
ti.6z%
13.fi7nh
lZ.l7aia
9.27"/"
4.4i'"/"
0.i696

L8.4AVa

Surnlttar1 of Financial Statcment

Total Assets
Curtrt Assets

of which
Cash and Gsh equiyalenls
Iime deposit

TEde receiYables

lnventories
l.lon{uref,l Asets
ol which

Fixed Assets-Net
Defiered Tax AselgNet

Liabiliti6
Curent Liabililies

of which
TEda 

^-u-hl^.
Accrued expenss
Cilrrent maturities oJ

lmg-tem debt
Noncurenl Liabilil,es
i*ire!,}y tileqests hi Suheidiarbs

ShareholdeF' Equity
Paid-up capital

Paid-up capital

in exess of parYalue
Retained eamings

Net Sales
CosI ofGood Sold

Gros Profit
Opqaling Exp6s
Operating Profit

Oher lncome (Expenses)

Profit before Taes
Prolit after Taxes

Per Share Dala (Rp)
Earnings per Share
Equiiy per Shtre
DiYidend per Share

Closing Price

Financial Raiios
PER (x)
PBV (x)

Dividend Payout (%)
Dividend Yield ("/6)

Curent Railo (x)

Debt to Equity (x)
Leverage Rallo {x)
Operating Protl Mdgin (x)
Net Profit Margin (x)

Total Asets Tumover (x)
Rot {%)
RoE (%)

PER = 29,749x ; PBV = 4,59x (June 2011)
Financial Year: December 3l
Publlc Acwntant Osman Bing S"tio & Co-

2,936,103
62,834

4,070,401
642,576

1.22

1.87

0.64
0.53

0.13
(5.73)

(16.74)

4,432,144 4,430,888
730,744 913,828

328,8S0 157,943 437,358
138,577 422,246 242,234
43,982 76,984 125,534
1,607 3,548 6,114

3,571, 1 3,411,472

32,186 32,186

2,6't1,7& 2,648,284 2,207,60&
527,495 845,383 525,804

25,944 35,OOa

29,740 33,390
u,062
53,102

82,125 564,667 88,146
2,084,265 1,802,901 1,677,805

65,475 S8,218 21,644

1,393,166 1,685,685 2,201,636
710,000 i1j,aaa 710,000

22,656 22,656 22,656
660,510 953,029 1,468,980

542,925 ffi4,?77 811,3'16

154,767 24A,368 303,314
388,158 406,409 508,002
100,372 191,9'71 23S,532

287,7A6 214,438 277,470
(176,680) 140,823 325,874
'\11,107 355,260 603,344

{233J641 292,526 520,411

&2 147

475 620

2,500 '1,990

(36.54) 30.34 13.57

6.12 5.26 3.2'l

n.a 1.52 2.O5

n a *.25 fr.4a

(66)

n.a
2,400

0.86 1.72

1.51 '1.00

0.60 0.50

0.33 0.34

o.45 0.64
0.15 0.18
6.60 11.75

17.35 23.64

Total As-"ets
Current Assets

Non-Current Assets

Liabilities
Shareholders' Equity
Net Sales

Profit after Taxes

Ror (%i

RoE {%)

In June

A ))A *1A A A)C tri

744,294 7$1ja6
3,522,550 3,724,ffi4
1,905,717 2,575,OO4

2,321j2A 1.7*,237
435,711 316,539

97.850 74,7W

z.5i
4.22

1.60

4.U2
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PT Semen Gresik {Persero} Tbk. Cement

Head Office Gedung Utarra Semen Gresik 9tlr- i lth Fioor
Jl. Veteran-Gresik 6l 122

Jawa Tirnur
Phone {031} 398-1731-3
rax tuJ U J7t-/"/-lJl+, 37#-5zut
E-rnail; ptsg@sg.sggrp-cont
Websire: http:lr'wvrw"semengresik.co*:
Toll Free: 0800- I 0-88888
The East Euiiciing iSth Floor
Jt. Lingkar Mega Kuningan Kav. E3.2 No" I

Jakarta Selatan
Phone i02l) 526-1174-5, Fax {0?l} 526-1176
Desa Sumbera!'um, Kec. Kerelg
Kab" Tuban 62356
Phcne {0356} 325-001-3
Fax (0356i 322-380
The East Tower iSth Fioor
Jl" Lingkar f4ega Kuningan Kav. E #7 No. I

lakarta 1795*
Cement Productien
BMUN

Jakarta C)ffice

Factory

Representative Gffiee

Business
Con'rpany Status

Financial Performance: The ecmpany has managed to
booi< net profit in 2010 at iDR 3"633 triilion, risingfrom iDR
3.326 trillion in 2009"

Brie{ Hlstory: The Cor-npany is engaging in cernent i*-
dustry. Officially inaugurated on August 7, 1957 by the first
President af the Republie cf lnd*nesia with instatleC eapaeiry af
250,*00 tons cen:ent per year. Cn Juiy I, i99 i , Sen"ren Gresik
was listed at the Jakarta Stack Exchange and Surabaya Stock
Exchange and was the first State-owned Enterprise publiely !!st-
ed by offering 40 million shares to the publie. lts shareholding
composition was GovernmentT3yo anei the P*biic17%.

ln September 1995, Semen Gresik performed right issue
l, which changed the share ownership composition to tl-te State
65% and the Public 35?r". ln September 15, 1995 SerRen Gresik
aequired SP and ST, which was then known as Semen Gresik
Group iSGG). The tatai inmaiied capacity of SGG v+as 8.5 mil-
iion tons of cement ?er ye r.

On Septernber 17, 1998, the Governmenr sold its 144/"

shares in SGG thr*r*gh an $pen tender, in which Cemex S-A.

de C.V, a l'lexiccbased glabal cemenr company, .+/as deelared
as the winner. The share ownership eompasition was then
changed to the Governffieilt 5l %, the Fubiic 35%, and Cemex
t4%.

As o{ September 3*" l?-o9, the share owne:'-sh!p coii"ipo-
sition has changed to the Goyernrnent 5l %, the Pubtic 23.5%,
and Cemex 75.5%.Yieanwhile, SGG has an installed capacity of
!5.82 miiiicn tons cernent per year" On July 27 ?:A06 fen:ex
S.A. de C.Y. shares were sold to Blue Vaiiey Hoidings PTE Ltd.,
sc ih:rt the share eii*nership ecmpcsifion has char6ed t* the
Government 51,0 l%, Blue Valley Holdings PTE Led. 24,90% and
public24,09%"

Presently, the real installed eapacity of SGG has reached
16,92 miilion tons pe r year. and it cavers about 46% of domes-
tic cement market.

Shareholders
I*dcresia Goverirmeri
Prrblir:

{1 fit aA

48.{}9a/o

Sumrtrary erf Financiai St*tement

Total Assels
Cultrent Assets

D! vlnich
Cash aBd Cash Equidal*nk
TraCe rece;!.?bls
lnventories

Non-Curreni Assets
of tihick

Fixed Aesets-f.iet
Delfered Tax &ssets
lnveslmerls
Oihei Assets

Llabililies
Current Liailiiilies

Trade payables
Taxes payarlle
Curenl maturilies $

iong-teiB debt
l.i+i€uirent Liatr,lilies
ttim*tlr lnterests ln Subsidiaries

Sharehslders' Equtty
Paid-Lrp €pital
Paid-up €pilal

ift 6xess ol par value
Reiained earnings

Net Sale*
Cost 6f GtrCs Sold

(}Eereiing Experees
Operating Pmfit
Oiher |rcome iExpenss)
Pmrit befoE Taxes
Ptcfll atle, Tryes

Fer Share Data {Rpl
Earn:ngs pei Shae
Equily pe. Sha.e
DiviCend per Snare
Cl*ing Pri€

Financial Ratos
PER {x}
PBv (r|
Dividenci Palout f 7o)
Divldend Yield (%i

CLirert Ratlc (xi
Debl to Equity (xi
Levecge Ratio (x)
Grcss Fioilt Margin {x)
ODerating Profft Maig]n ixi
Net Profil Margin (x)
lnventory Turnovei {x)-iotai Assels Tumovet {xi

ROE {%}

PER = 15-33x i PAV = 4.54\ Uun€ 2011]
Fif,ancial Yea?i Dec+mher 3'l

14,642.9U 12,951,304 15,562,SS9
7.4A3Ji22 B.2i9.OO7 7.343.6C5

3,746.6&4
1.49D.271
1.637.853
3,519,542

3,3t)*,878
75,638
59,566
19.72_4

2,429,249
2,494,589

805. I s2
Ail,4*

g3,746
338,4U)
144 129

3.41*.263 3,664,278
i 425,343 i,716.5*2
1,407.578 1,624,219
4,t32,3O4 4,21rj.3.J4

4,014,143 7,662,560
111.924 55,644
66,671 71.453
17.492 1r,2C,2

2,63*,214 3,423,24f,
2,294,842 2,547"519

77E.2CS 4.g2,t)22
538,53X 222,697

91,4gj *6,634
339,372 {t,727
J2C,415 i33,r3j4

6,069,586 iAJ97,67S'i2,006,4-3S
593,152 eS3,i52 593j152

1,247 ,355 1 ,45A,2aA 1 ,45A,25A

1?,2A5,A46 U,3A7,A5fr M.344,1'A9
6,A55,225 7,613.7W 7,5n4,O79
n.?54,621 A,774"4,11 6,810,i1{!
1,967,435 2,431,57A 2,321,Ae5
3,387,.485 4,342,563 4.485.025

242.343 312.6?5 233,s9S
3,549,529 4,655,1* 4,722.623
2.523.5t4 3.326.4*A 3.633.224

425
1.36C

2L5

9.8'1
3.t7

50.54
-15.80

3.39
0.30
{i.23
D.44
o.2a
4.21
4.',tg

23.A0

1 710
'23A

i3,46
.4.30

44.66
14.57

3.58
o.26
a.20

o.30
a.23

i.11

32.82

2,{i24

15,43
4.67

44.49

2.gt
0_29
o.22

o.31
a.25
4.M
o.s2

XCt.2ti

Pubttc Ac*au$taftr: Fqwantana, SaryrDko & Sdftdjala ( 2BAgt:
Pufnantons, gilheffrafr & Sufja iz?ie,

Total Assets
Current A,ssets

Non-CunentAssts
Liabiiities
Shareholders' Equity
Net Sales
Profit after Taxes

Ror {%)
ROE (%)

ln June

14,037,737 14,400,556,

7,434,263 4,974,265
10,203,474 5,426,291
5,4A2,OA5 4,057,950

7,6t].5,747 6,661,186
1,896.114 1.644.256

10.51

15.10

11.39

16.45
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PT Sinartrnas Multiartha Tbk" { redit Agen(:ies Other t[-:an Eanks

ffeas O#!ce

Business

eompany Status

Bii ?iau Towe:'llf I irir Fioor
jl. l'1H" Tharnrin No. 5l
Jakarta 1035S

Phone (021i 392-5660 (Huntingi
Fax {021} 392-5788
E-r:rail: rnultiartha@sinarraas.com
Websice: http:/lwv*a.sinarrft as"coryl

Leasing

PMA

Sunrnrary *f Fi*ancial Stacernent

14.537.221

&2449*
s,9?8,80S

321,2fi3

64.?87

384-344

72,il1
499,317

6.392.r65

27.il1,024
J,980.945

8;q44,4i9
558,845

163,869

}75,s€1

187.55S

738.C93

15.7*4.294

0.10

446
0.50

4.5S

25.24

1c,700,33?

1,754,?27

6iv0,229
372,2€i1

1A7,88?

393;867

7A.497

835,449

9,s95,s40
Finaneial Pe#ormance: ln ?0 t0, net profit jurnped to iDR

t.227 biiiion from IER 7t* blilion in 2**9,
Brief llistory: PT. SINAR mAS !*IULTIARTHA Tbk that

formerly known as PT. lnternas Artha Leasing Con"rpany was
established in 1982 as. the holding corflpany for Slnar Mas
Group of campanies focusing in the integrated finanee sector
anei primariiy engagee! in professional seryices such as Multi-
finance {Sinar l.tas Huitifinance), lnsurance, Capital ['{arkets,
Share Adn'rinistration Servlces, Campany security and the in-
formaeion technology.

Cash and Cash Equivatenls
r rflB repostE
Irvestrn6fi1s

leesrtrs
Corslmer Financilg

Factoring

fixed Assrts'Net
ftherAssels

l-hbilities
Tode Payables

lloies issued

Taxes Payablo

L+ans

other Liebiliiier

tlinBtity hierestc in gubsidiaries

aharehilders' Equtty
Prll-up cspiisi

Paid-up cap&rl

iir ffic€ss ol pei value

Reteined Gamifigs (acctmxlsled lo6sJ

Revenu*
Opelating Expenses

Operatirg Proit
Othar lneome {Expensesl
Prslil before'TaxeB

Pratit sfter TaxBs

F.+Ye*us E.galdcE'il
Lease lncome

0thers

E*Fr*6 Brerkdosn

Olhen

Ferahare &ita 1F-F)

Eamhgs (Los$) per Share

Equiry eershaie
Ditidend p€r 5har6

Slosing Prics

Finar:Eial,BAiies

PER{r}
Hbv (x)
gividerid Payoui ('lel

Dividend Yietd (%)

Ope.ali$g Fiaii Margin {x)
Net Prstir Margin ii)
oebt to Equig (4
Total Assols Turnover lxl
ROr (%)

nsi {%}

fER =9!4x: FEV = t,'l7x !a** 2011J

Fiffi.ciil Year 
'seember 

31

Publlc Accounknt: Mulvffiin Sensi Suryanlo

Total Assets

Non-Current AErets
Liabilities
ShareholdeE' Equity
Net Sales
Profrt alter Taxes

RoE (%)

in June

12.770,141 18,1:tr2,816 X.,584,016

?36.388 275.039 198;852

1$s.75s 284J55 3?;069

32 ,490 31 ,244 41 ,414
302;805 348,907 tr12.265

12 C28,6S9 15,16?,871 21,799416

ilJ.tzJ JU r5/,rro

2.652,745 735973q 1 5A63{t92

UJI,II' CW,'UU

744,675 1,433,643 2.S37,688

3.0?fl6s 1l;tril',ii4$ 14,01?,t15
7,685.29S 10,330.581 12.67224?

,ra .r^ 1."-U,., 9
13,m6 V.319 77j44

'J+9,176 775,5A 1.,167,817

?63.554 ru0,0C8 1.27-J,E1i4

12,917 ?3401 U,804
e,006.55t 1't,074.445 13,5*4311

450,S6 4sS,71t 537,803
r.234.913 9.&33.871 12,134.434

45 113

457 61f
na n,a

255 1,500

lub
855

1.00

1,80A

.r. i

u.cof z.qof Lll
n,a n,a 0.49

n.a n.a 0.06

0,04 {;07
^^;U,t,J U,UO

4.81 4.48

n_5? 0:56

1.7A 3,55

9.94 19.46

r

?R q74 nR2 22 7?A 7?2

2,024,342 4,340,536

25.2o8-77C 18.906.935
13,764,974 3,427,667

9,412,014 6,572,531

Sharehoiders
lB C ] n te r r:r.ti*r-l a i .iriaa nce (I.rALl) Lirnitc<i
indra \Y 1{1lalfi

Prrblic

52.63%
0 Z1nl"

4i.16%

1,1 33,900

2.91
4.24

391.fi2

10.24

fo,$lAssel$
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PT Supreffi"e Cable lvfanufaeturing & Commerce Tbk,
{Formerly PT Supreme Cable Manudaeturing Corporation fbk} {-ai:les

Head Office Jl. Kebon Sirih No" 7l
jai<arta I0340
Fhone (021) 3 10-0525, 3 10"1525

Fax {0?l} 3 1 5-2840, 3 193-i M
Enrail: sccadm@cbn.net.id

Jl. Daan Mcgot Km. l6
Jakarta Barat
Phone (02 1 ) 6 1 9-S044. 544-2466, 6 t 9-0068
Fax {021i 6t9-?6?*
Cable Products
PMDN

Factary

Business

fompany Status

Financial Performance: The Company booked consoli-
dated net prafit at" IDR 60.764 billion in 2010, increasing from
IDR 18.467 billion in 2009.

D,-,^l I li---.-.-- n--.^--:--:- 4l-- --Ll- :-L..-4,-.- -L^ ----Drttrt fttllury, vptrrdLirtt $r tr!tr LdulE IruuslrJir LlrE Lslil-

pany was estabiished on November i, 197fr. Cammercial oper-
ations began on Octcber 2, 1972 with technical assistance from
Furui<awa Electric Co.. Ltd" of Tokyo, Japan, and lnternatianai
Exeeutive Corp. of New York, USA. The company made its de-
but c. tl're jaka;ta Stcck Exchange in t982, and has sharehald-
ings in a number of public and non public companies inciuding
PT Tembaga l{uiia Semanan, PT Supreme Alurodin, FT Setia

Pratama Lestari Pelletizing, PT Supreme Decoluxe, PT Supren're

Elektra Kontak, PT Furukawa Supreme Cptieai Cable.
To maintain its position in the forefront of the eabie in-

dustry, the company constantiy upgrades and strengthens prod-
ucr quality. The company was granted an ISC 9S02 certifieate
in 1994 and ISO 900 ! eertificate in 1997, r'eflecting its eommit-
ment and dedication to quality, design, and customer service.

The eompany priorltlzes g=ad co+perztlcn'**ith the gov-
ernment companies such as PLN {State Electricity Enterprise}
and TELKOM (State Teiecommunication Corporationi, as wel!
as with agents, eontractors and others- Also efforts to boostex-
ports are irnpartance, sir:ce a large porti*n of input components
are purchased in eioliars. Export destinations inciude Asia, Ar.ls-

tralia, lran, Alriea and Middle East Countries.
Producti+n capaeit), has been expancjed, and cabie variet-

ies augrnented to meet diverse consumer demand,

Shareholders
PT h,ioda Sukun
PT Tutulnn Sukrna
The Erurukarva Electric
Pirhlic

29"67"h

25.7 8a/"

i1.81%
3Z;14"/a

Summary of Fi*a*eial Staternent

Total Assets
Current Asseis
of \lhich

Casil and Cash Equivafents
Trade reeivabies
Inveii4rier

F:sn-Cureni Assets
ai which

FlxeC Assets-Net
Detlered -iax Assets
Invstments
other Assets

L iiablJities
Current Liailiiities

of whlch
Bank loans
Trade payairi6
AccrueC expenses

Non-CIrrent LiaLriliti*
l$inority lnteresls iil Subsidiaries

Shareholde6' EquAy
Paid-up €pital
Paid-up capital

in ex@ss of par vaiue
Da!,alt,-+i^F 

^J 
sv6l aee6+-

Retained mrnings (acrumulated loss)

tlet Sals
Cst of Goods SolC
Grcs Prcfit
Operating Experees
operating Piofit
A*er t*are <Exp*,ses>
Proiit (Lossi b*foie Taxes
Piotit (Loss) after Taxes

Per thare Data {Rp}
Earnings {Loss} per Share
Equiiy per Sharc
DividenC per Share
Cicing Prie

Financial Ratles
PER (xi
FEv (x)
Divirtend Payc.!t tol;)
OwidendYield {1a't

Current Ratis {x-l
Detrt to Equlty ix)
Levei"ge Ratia {xi
GrBS Proiit fv4argin lx)
Opetating Prcrit fr4argin {x)
Net P.ofit Margi! ixi
hrventory Ti,rny6r (x)
Totai Asse+€ Turnover ix)
RoE {%}
RcE {%i

t,126,782 1.04?,755 1,15?,613
8SI,1SS 785.89C SeS,761

1A.177 65,581 1Ai,233
379,S37 3s6,719 544,7'31
M1 :\7q 2n6, (vfi a7A 144
235,583 256,A65 241,852

191.4S8 1s5.77e 18B,3BS
5,838 5,8s4 4,996

17,484

766,9M
751/U

456.703
275,633

442
,5.444
3,871

356,C07
2C5,583

n.a
142.672

1,972,6g1
154,341
85,172
65,16$

25.151
11.219

55
1.132

n-a
I,4CU

o_84

n.a
n.a

1,1e

0.68
a.a7
0.03
0cl
a.ao

1_00

:\t )q? ?&q1{\
850 4,616

663,aO3 729,445
653,3a.!8 719,377

356.8t7 414,3$il
248,264 270,211

854 1.144
10,495 9,748
3,474 5,026

375,074 423,5C2
20s,583 2C5,5$3

n-a n-a
161.i'rg 21C,168

1,5iO,O?1 2,12e,3?7
1,41A,981 2,430,365

ag,sao 168,432
70,945 72.519
2E,145 95,513
i.B.a-26) (12,754i
20,110 82,758
14,467 60,744

90 2$6
1,824 2,46C

30 sc
1,3'!C 1.95C

't'4.s$ 6.68
o.7? 0.95

33.4rj 30.45
2.29 4.62

1.24 1.26
1.77 1.72
a.a4 0.63
c.fi7 0_08
0_02 a.a4
o_41 c 03
0_00 0.c{,
I .45 1.90
1.77 5-25
4.92 1,4.35

Total Assets
Current,Assts
Non-Current Assets

Liabilities
ShareholdeE Equity
Net Sales
Profit afler Taxes

ROr (%)

RoE (%)

in June

1,223,614

964,593
2*,O25
775,OO4

44a,615
1,444,344

9.72

1,A84,469

826,889

257,5AA

672,964
411,5c,5

't,o89,646

36,432

8.85

362
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PT Timah {Fersero) Tbk. Mining and tuiining Sen'it:es

Head Office ji. jenderal Suciirrran No. 5l
Pangkalpinang, &ar,gka 33 I i i

Phane (07i7;4?5-8000
Fax (07 I 7) 425-8080
E-nraii: corsec@ptti;;',ah.co.id
Homepage http://www.timah-com

F.epresentative Office Jt. Merdeka Tlmur Nc. !5, Jakarta lSl l0
Phone i02li 2352-8$CI0. Fax i02li 2352'$080

Eusiness Tin Plining
C"TTiY I*:T ?Yi{T

Finzncial Performance: ln 2fr1*, the Company bool<ed net in-
csme worth IDR 947 billion. increase frcr* IDR 313 billion boaked

Brief History: The <orrrpany represents a merg*r ofthree Dutch
mining companies with aperations in lndonesia: Bangkatinwinning.
Gammenschappelijke Miinbow Maatschappii Billiton and NY Singl<ep

€xpl+itatie Tirr. Tfte operarionad area of the company encempasses

Bangka lsland, Karimun lsland, and coa:tal areas of Sumatra" Of its
786,657 ha of mlning rights,458,t34 ha are onshore, the remainder
being offshore" ln 1994 Tarnbang Tlmah produced 34 thousand tons
o{ tin. rnarke*.,ed under the trade names Eangka-, F4entok and Bar6ka
Low Lead {BLLi. Bangka tin is of a n'rinimurn 99.5*% puriry, whiBe l{en-
tok tin is of a ininimum 99"65?{ puriry. BLL is of th€ same quality as

Bangka, but with the lead {ontent reduced from 0.036 to *.*27", or
,a a rrraxlrn.rrrr *f 9.05% on req#est Ca;"*merciallv viable b.:-eraducas
are msnazite, ilurenite, zircen, and xenotime. Apprcximately *5?6 of
the tin prcduction is destined {or North .America Eur*pe, and ,{sia,
the renrainder used to satisfy donlestic demand. The first of the two
wholly-owned subsidiaries is PT lnd+rneizl Umited, Londcn, the mar'
keting agent for Eurcpe. The other is lndornetal Corparation, New
York, responsible ior- marketing in Narth Amer-iea. On golng publie,
Tanrbang Timah undertcok dual listing on the lndonesia capital rnarket
and the Landon Stocl< Exchange (LSE). The company listed 50.33 rrril-

lion (JA%.\ of its series B shares cn the Jakarta Stocl< Exchange (JSXi

and the Surabaya Stoek Exchange {SS)Q, offering shares at Rp 2.900
each. Company listing was done at the same time, bringing the rotal
number of listed shares tc 503.30 miltion. On the LSE, the comFany
listed l?5"825 miiiion sirares t25%i i* the forn, of global depositcry
receipts {GDRsi. The cornpany aiso ha,s a 20% interest in PT Koba Tin,
a loint venture with Kaiiro Mining Corporation Limited of Auseralia

establlshed to mine nrining in the Bangka island chain. The company
has set the year ?000 as its target. for beeoming a r*r.riti commadiry
produeer. To achieve this it began mining gold at hlatal, North Suma-

tra" and in Kalimantan, with an initial investrneni of Rp I 00 biliion. Th€
company won governrnent coilcessions in February t997 to explere
for gcl<! and caa! in Surnatr& Kalimantan an* east Java- To bclsrer
operat;ons, the company lermed rhree new subsidiaries: FT Timah
lnvestment riineral, PT Kutaraia Tembaga Raya and PT Dok & Perka-

palan Air Kantung, Then the company went oft to construct Belinyu

lndusrr"l'af €saee on a 1,5*'S fta site i;r Bangka lsiand. Wfth a mix of
bath local and foreign investor interes!, this inCustrial estate is plaeeC

under the loint managemei'rt of the cemPalrf and ttre iocal provineia!
and regional eovernr*efit. Around nrid-May this year, the compafiy is
sc.heduled to acquire a stakehtldi*g in PT Bsau Coal. a csn:pa.ny i*
the Astna- group involved in eoal rnining oPerttions. Also abaut to be
purehased are shares in PT Kaltim Pr'lme Coal and Tambang Emas

Okiral. As approved by the l99B General Meeting of Shareholders,
TarnbangTimeh will funrtlan as h+ldlng .ompar,y' responsible primar-
ily {or long term straiegic planning and overall oPerations of its sub-

sidiaries. All rni*ing fucilities, supper-t *Feraticns and (orcPa*y a:secs
will be moved to subsidiaries PT Perseroan lndustri and PT Perseroan
Explorasi. This stock is ncw trading on the London Stock Exchange.
The proposed privatization ofthis company has reportedly been post-
poned until restructuring is eornplete, with Aneka Tambang as holding
c:Tpanl :f six syl:ili1ies. 

_

Sharehoider*
lnricrnesia Goveru*eot
Public

65.*B1h
35.11ah

Summary of Fi*ancial Statement

Tstat *ssets
Cuffent Asseis

aiwhich
Cash and ash equivalcnts

llme depqsils
Trade recaiYables
ln.,En+tuid<

Non{urertAssels
af wftich

fixed Ass€tlNel
Inv€sfrrants
Dellered tax Assets

tiabilities
Curent Liabilitie$
$ \qhieh

Short-iem debi
frade palables
Tare6 payable

N6r.eurrent Liabilitieg
ftlinndty lnLreals irr.subridiafi e!

Charet lders'Equity a
Pa:d.up capital
Faid-up capilai

in axesE ol Paa vaiu€
Reiairied earnings

Het $Elss
Crsi oi ecods Sold

G$ss Profit

$p*ralirg Exptmes
Operating Profil
Olher lnsorne (ExprlsBs)
Profit beiorc Taxes

Pmit aiier Taxes

'PerSbEraUat (BFl
:Earnings FerFhare
Equity perSha.e
Dividend per Shara

Closing Price

Flna.dat Eati{E
PEF ixi
FBV (x)

Dividend Pdt'cut {%l
trivid*d Yreld (%)

CurreffiFal,o 1[)
LHr lo Fqrrrry (x)

Leverage Ealio {r)
Gross PrGil Margin (i)
Operating FBiit Margin (x)

Nei Prolit Margin (x)

ln'rentDry Iurmver (x)

Tolai Asseis Turftover (x)
,RO' {%}
Rod r/"1

PEE= 10,t* ; PBY = 1,8?x Urna2911)
Fttancial Tsar 

'arstnbBr 
3i

?ublkA*itun ant: Asr/.;rr B[rg sa*io & Ca.

5.785,003 +.855.712 5,881,111s

4305,S06 3,173.159 4 108,89C

468;588 5o1.S4S 844.218
831 n.a n,a

423,338 47q,44? 866,844

3,173,453 !,909,21S 1,8$2JA7

1A79,$97 1,682;553 1.772.,21*

879,597 1.26S,601 1.3€1,918

131;524 125.:EA 134,14
23.194 33,492 5{,756

1.964,156 1.425.361 1.6?3,033

i,$40,906 1,103,074 1,ZEr$2

365.7AC 364,318 43i,718
357,2&1 381,2W U0,734
274d79 65i607 95,613

323,?3fi 322,2&7 408.551

2"66 287 3*s

3:820,58J r 3,430i064 7 4,202.76fi

251;651 ?51,651 25'1,651

120.792 *q.7*2 174,792

3.448,i36 1,fii76X 3,63S,34

9,053,0112

2J$,$30,
e8,€6

2,979,w4
38J25

2,108,9?9
1,342.358

267

n.3

4,C5
1n1

n,a

4,51

0,30

0.23
0i15

23.20

7.109,856 8,339,254

6,$54,869 $.415,L2
1j5?$87 1.924.142

464,443 313.362

688.544 1,310,7$0
(13e.n811 11831453)

54C,i63 i,i27,47
3]3,751 947.S36

82 188

rig2 s35
n:a fi.a

2,000 2,?s0

3?:08 J4.60

2.S3 3.29

i\.a n.a

n,a n;a

2-*A 3.24

a.42 L40
nrq n?q

0.r5 923g'89 0.16

!,c4 0.11
1AA

1,5S 1.42

s36 16.12

9.15 n.5g

Curenl As-ts
Noncurenl tu:ts

Liabilities
Shareholdets Equity
Net Sal6
Prdit aft€r Tdes

ROr {o/o}
FIOE ("2,)

6,527,ees
4,730,205
1 ,797,460
2,142,150

4,A3A,143
6aa,99a

10.56
15.71

5,O47,47
3,256.443
1,790,991
1 .471,89
3,575,417
3,749,429

322,312

LO1
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PT Telekcrnunikasi Indcnesia (Persero) Tbk. I elecommun ication

Head Gffice GKF Bandung

Ji. japati No. l. Bandung 4Sl 33, Jawa Barat
?hone {422} 452-7231, 452-7l$l ,452-Z l lQ
Fax (422) 720-0030, 457-A3 I 3

E-nrail: investor@telkom.co.id
\A/ehrire. h*^'/1.**- rollzam ra irl

Craha Citra Caraka Sth F!+or
j?. jend. Gatot Subrat<: Kav. 52, jakarca l27lB
Fhone iS2l) 52r-5109" Fax {021} 522-0500
Teieccr*munication Services

BUHN

lnvestor Relation

Business

Cornpany Status

Financial Ferformance: The company had increased net
pr+fit in 20i0 at iER ii.535 ti.iilion, while in 20S? at iDR
i 1"398 triilion.

Brief i{istory: The eompany represenes a c<}ntinuation
of an enterprise owned by the government of the Duteh East
lndies, Fost en Telegraafdienst, founded pursuant to the Staats-
biad concerning l*donesische Bedriivenwet. After a long pro-
cess sf evolution, in !99 I Telkom was fransfarmed from a pe-
ruqahaan rrmum-Perum ist:te rornr.rratifin)- inf6 a state owned
limited liability campany with greater auronomy" lt currently
a?erates tke fallowing serrices: telephcne, satellite eranspc$-
der, teleS telegram, leased'line, VSAT, e-mail, and voiee mes-
saging. ln i995, instaiieEi eapacity reacheci 4.8 million teiephone
lines, representing market peneratioil cf i-69 lines per 100
people- The company r€tains equity participaiion in eight sub-
Eidiaries: 22.50% of PT Satelit Paiapa lndonesia {Satelindo}, a
provider of GSM celiular telephane service and internatianai
telecommunication; 35Y" of PT Konrunikas! Seiular lndonesia
{Kornselindo}, a provider of analogue ceilular telecommuni-
eatlon;' Z59L of PT Apiikanusa Lin-rasarra {Lin".asarta}, a.tlve in
data packet communicafion, VSAT, and e-mail; 45% of PT Ra-
dio Telepon lnrjonesia {Ratelir-rdo}, provide:. of dcmesEic mobiie
radio phone serviees; 30.e*?, a{ PT Pasifik Satelit Nusantara
iFSNt], prcvider ef sateliite telecommunicatian services; lA% of
PT Telekomindo Arimabhakti {Telekomindo), operator of the
construction and development of telecon:munication buiidings
and inflastructur"e; l5% of PT Bangtelindo, pr-ovider- of conrul-
tation on the installation and maintenanee of telecommuniea-
tion infrastrucd,.rre; and t3% +f PT Eirtusa Yellow Pages (ENYP),
active in the publlshing of telephone, telex, and facslmile direc-
tories. fT Teikom has gone pubiie, iisting i.i6 biiiion shares
on the jakarta and Surabaya Stock fxchanges, and 9.33 billion
ineernationa[ly ofi the New York and Loncjon Stocl< Exchanges"
At the end af 1995, Teikom established two more subsidiaries
specially to operate analogue celiular telecommunication ser-
vices:2*.17% of the shares of PT Metro Selular F{usantara, and
25% of the shares of FT Mobile Selular lndonesia. ln May 1997,
the company launehed Subsc;.ibe;" ldcntificarion Mod"lle {Sil'1}
card called Sl*'lPA-I'l used for ceiiular telephone. At the erd of
199& er ai aire early part of 1999, thz somFanF iaunched a new
satellite: Telkom l. Tl"iis sateilite wili be funded by the Export
and Import Bank of USA. ln 20SS, the company broke up an
agreement with Aria West.

Shareholders
lndan.esia G<n ernmeri t
T'he Bank c,f Ne* York Mellc,rr L)otp6rarioo
Public

5?".85a,/*

1 5, 1 i)'.r;

32.05otb

Sumrrary sf Financial St*ternent

Tcial Assets
Current Asselc
of vihich

Cqsh and cash eqilibvalents
Time d€pcils
Trade receivables
I nvefttories

Non{urrent Asseis
of whic!1

Fixed Asset$?-le..
I nyestmefiis
Deferred tax asse-ts

Liabiliti€s
Cuirent Lisbijifias
of w'hich

Trade Dayabies
A€ffed expenses
Current maturities o,

l+Rg ta_m, de{i.
Non-current Liabilities
ttlinsrity lniereBls ln Subsidiaries

Sharehslders' Equlty
Faid-iip €pital
Psid-up capital

in e?cess oi par valile
Retained earn;ngs

Net $ales
Operating Expenses
Gpeiatirig Piiiilt
Oiner inmme (Exoensesi
Frofi' before Taxes
Prolit after Taxes

Per Share Data iRp)
E^l.ihd-- 

^^i 
cL^a

Equity pei srrare
Dividend per Share
Ci+eing Prire

Financial Rellos
FER ix)
PBV (xi
Oruidend Fayout {r/"i
Divid*nd Yield {96i

Cune'ri Ratio (x)

Debt tc Equiry (x)

LeYaage Raiio ix)
Operatng Piofit Margin (x)

Net Prcfit iiargin (x)
!fiventory Turmvei (xi
Totai Asseis Turnover {x}
F-._q (al
noE {%}

91,2s6,250 97,814,160 59.758,447
14,622.310 16,186.024 19,73',n.627

G,889,545 7,845,160 5.119.849
267.444 359,tu7 374,433

3,509,76S 3,783,684 4.343,70S
511,950 43a,244 515,536

76,433,940 81,6?4.136 fi,427,820

169,25-q 151.553
fi.a U.953

47,2s8,3Q9 48,228,553
26,3S&,151 26,893.125

12,1693e4 9,79e,O54
4,CS3.632 4,118,394

? ,03,4.233 7 ,716,21?
2n.264.248 21,335.42$
9,683,780 1*,t33,347

u314.471 38,652,260
5.O4B,AAC 5.A4A.A*C

1,073,331 1,073,333
2$,?A*,738 ;12,338,327

60,683,784 87,877,518
38,3A2,309 4A,.ABS.*A2
22.3C7,47s 22,787,636
(i,9u,667\ (340.6i5j
20,312.8Ae 22,447,021
14.619,170 1 1,398.826

Eaa Cea

1,742 't.917
297 261

7,444 5.454

14.45 16.71
4_35 4.93

56.38 46.23
4.01 2.77

4.54 e .6C

1_38 1.25
0.52 *.49
0.37 0.u
0_17 n.17

74.97 103.14

0.47 4.69
! t.t4 M:
30.95 

'9.45

2*,854
61,652

43,3/,f,,6d
20.472.A98

7.51C,795
'3,485.264

5,343,636
22,874,7',d6
11,594,441

M,418,742
s.s40,000

1.073,335
38,305,40S

64,623.1 61

46,1Xe,A61
22.451j20
(i.-*r'4,76t1

21,416,351
I I 514 OOO

572
2,203

7,954

13.89

x.61
51.72
3.!2

0.91
0.gB

ss.50
c.69

! t.aD

Total AsseG
nr lrran+ Accatc

Non-Current Assets

Liabilities
Shareholders' Equity
iiei Sales
Plofit after Taxes

Rot (%)

a6E tot-r

in June

99,834,171
)N AC1 AAA

79,182,47
MADR)

55,285,739

34,457,375

I,437,209

8.05

14.54

99,050,328
47 7)O a?)

81,321,096
4q 4?O 55n

39,873,293

8,091,841

8.17
,n 20
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PT Tempo Scan Paci{ic Tbk. Ill-rarmaceuti<;a !s

u-.s tltt-^ Tel;,:po Seeri Pacific Tower
jl. H.R. Rasuna Said Kav- 3-4
jakarta i2?50
Phone i02li 2921-8888
Fax {021i 292*-1110
'Website: *'tv,r*q.iiier.ein* cp { <i i.} "iafit
- EJ|P lndustrial Park Plot I G

Lemahabang, Bel<asi i7550
Phone {02 t } 897-l 553. 897 -5173
Fzx {02!} 897-15&-v

- EjlP lndustrial Park Plct I H
Ler:rahaba+9, Bckasi [ 7550
Phone (02 I i 897-08* l, 897 -A8*2
rax \uLl) d7t-utb+

Pharnraceuticals
PMDN

Factaries

Business

Company Status

Financial Performance: The Company bocked net inceme
amounted IER 4&8 biilion in 2S I 0, hieher than last year ineome
worth IDR 359 billion.

Brief i-iisiory; TSP has been a certified Gi"if pirarmaceu-
tieai manufacturer si*ee 1990 with certification for ll kinds
of dosage forms. To date, the eornpany has already produceei

and marketed I05 ltems for distribution domestieall"y and 43
items for expor-t, TSP's production activities are carrie€i out
at its 11,62? sq metres plant in Cawang, Fast Jzkarta" lts fac-
tory was recently upgraded and it has a w,ork farce al 945"
Tablet capacity :s by lar the largest compared to the capsule
and iiquid lines. The table line is currently running at 9S% utili-
saticn based on one extended shift per day. The table eapaeity
is primariiy cjevoted to ihe production oi the Bocie lines- Totzl
tablet production is approximately two biliion units per year,
while capsuies are arcund I i0 miilion unit$ aftd liquid, 3B bitlion
hottle< The meiaritv nf itc ran<rllp marhinere isfnrthp nrndrrr-, .'* ..,*,-.
tion of Hernaviton. TSP's strength lies in its OTC products witir
majar br-ar-rCs Bi'odex, Brodexin, and Hemaviaon, coffeetivefy,
contributing apprcximately 7*% ol the consolidated pharma-
ceutical revenue. These products reportediy gerierate very high
gross margias estimated to be around 60%. Nea-R-heurnacyl the
iargest slngle produet contributor- to the ethica! product line,
contribute arounri iaTi ai the eonsoiieiatecj pharmaceutlcai rev-
enue. Advertising and pronT ctional activities are yery important
for suceessfully marketing OTC produets and maintaining brand
rnorrltu T(P alla.rtar anarnvimataiu ")kal nl;te f\Tf-erP v^",,G(ur

for this purpose. Althaugh the percentage rnaf seem *lightly
lower thar thase ol its campeiiiai-s, this is because m*st of lts
CTf products are already very weli known in lndanesia.

Sharefuoiders
PT Bogamulia Nagadi
Public

95.S3?o

4.97cib

Summa.ry of Finameia! S*acermer*

Curent Assetg
6f whieh

Cash ard e6fi e4rimlefits
Irade recei€b,es
livento.'Es

Non-CureltABeJ6
of which

Fixed A.;sels-Net
Dese.ed T6x As*ls-hlel
lnveslmetrts
Olher Assets

Curent Liabiiiriet
of whicl?

Eanac loana
Trade Bayables

xes oayatrle
Nor€ur€nt LiaLillUes
lrintritg isterBfts lh Subsidiarieg

S]lareholdeE fquity
Pa:d{p capiial
P.iJ{p mpital

io eacbs of par €lue
Revaluatier ol ixed assets
Retain€d eamings

Net saies
aost oicmds Sold
GpsPrgfil
Cpsating Expwe
$peraling Prolit
Olher lnmrne (Exp€ns6)
lJ]mmlore lax*
P6art af,Ei Taxes

Per shaft Eata (Ep)
Eamings pe, Share
Equlty pershare
Drvidend per Sharg
Cleing PriE

Fim6clal Rall€
HrH (XJ

FBV {xi
Dividend Pryet (%)
Oivdsd Yield {%}

C*reEl Ratio (xl
Debt to Equity (xi

Levtrage Batio (x)

GEes Protit Margin {xi
OFa{a{iBg Frs{* lrargi* tx}
Net Prefit irargin {x}
lnYenlory Tumeer lx)
Tela, Assets Turnorer (xl
EOt {'/ai
EOEF/.i

PEft = ictSxi PEY = 3,47a FsRe 3gltl
Fimncial Ye<r: *ecerirc 3l
Pablic Aceran ant: Tafiuhrrra $ftanto Z Cq.12rla9);
Taauhrata Sulanla Fahfi & ea. {2A10}

1,O0&,2y.J 1,180,131 1,398,3?5
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80 109
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35 40
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n.10
5.44
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13.82
18.77

a.03
11.46

T'otal Asseis
Current Assets
Non-Curent Assls

Liabilities
Sharehoiders' Equity
Net Saies
Profit after Taxes

ROr {94}
RoE (%)

ln June

4,405,126 3,612,566
3,O7C,O88 2,710,672
1,335,038 9.0?,294

1,2A2,236 1,O40,44O

2,A22,a90 2,532,659
2,751,464 2,514,646
367,447 2SAJA3
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ff XL Axiata Tbk
(Formerly Frf Excelcomindo Pratama Thld Telecomn"lunication

Fl*d Office Gra*aXL
jl. l"'!ega Kuningan Loc E 47 Nc. tr

Karyasan !'!ega Ktmirgan, jakafta !295S
Pi*ne {*?,i 57+t881
Fax {$21} 576.[88S
l$ebaie; wr,*wxtr-rs,id
Telecorprnunicati,or $ervices
PMA

Bgsin*s
Car*pany h.ets

Financial Ferformance: The company has able to manage
net profit at IDR2.89I fillion in ?01& rrtrile in rhe previous
year booked net i*come at lDRl.7$$ rillio:r-

Sr*ef l-listcry: PT XL Axiata fbk {.XL} w*s estabtrished

o* I October tr9$?, under the narire PT Graha trnetropclitan
Lestari. l* rnain business was in tradi*g and general services.

Six years bter, XL took an irnpsrtar:{ step by settlng up
a partnership with Rajawali Group - a shanehalder of PT Gra-
hanretropolitan Lestari - and three foreign inye$tors ffYNEK
AIF and Mitsui)" ks narne was ehanged to FT Excelcomindo
Fratama with the provisioniog of baslc telephony services as
ils ccre business"

Xl- cosrmeneed coqnmerciai oper"ations in 1996, prirnar-
ily covering Jakarq tsandu*g and Surabaya areas- Th'rs roade
XL the firx prirate csinFariy in l*do**sla t* prcvide cellular
mobile telephony services"

S?ternber 2&5 was a maicr milestasre for the Cer*-
pany- Upsizing on all #ants. XL became a public cornpany listed
on the Jakare Sock Exchange [now k**wn as *le lndo*sia
Stock Exchange {lDX}}" Currently" the maiority of XL"s shars
are held by A,xiata Group Berhad (Axtata) through Indocel
Flolding Sdn" Bhd. {66.7%} a$d Ernirate Teleccmrnunicatiosrs
Corporatjan {Erisalat} tt}roilgh Etisalat lraternati,anal lndonesia
Lrd. {13"3%}"

18 l{overnber 2ffi9 - Axbta €rsup Berhad f'Axiata}
is plased to annou*ce thx the shareholders of PT Excelco-
r*indo Pratama Tbk f'Xti'), an 83.ffi subsidiary of Axiata via its
wholly owned x.*bsidiary Indocel Holding Sdn tshd, had at the
Exrr*ordinary General ft*ting of Shareholders and Propased
Cfuange of Name of XL fi'om '"FT- Excelcomindo Pratama Tbk"'
to "PT" XL Axiata Tbk Xl- is rprrv laading *re industry as a
cellular teiecommunicat*ons provider with er<ter*sive coverage
thraughout Indonesia" k provides services {or retail c$$tom€rs
and o$ers business solirtir:ns ftrr carpcrate c$$ton^rerE" inahid-
i*g voicq data and other rralue-added r*obile relecornrnunica-
tio*s servkes. XL cFerates its *etw*rk wit& GSI{ -aSryDCs
18ffi aad IMT-20mfiG technolcgies, Xl- also holds a Closed
Regr.rlar Network License, lnternet furvice Provider {lSP} U-
cense, Vsice oyer lraernet Frotocal ffolP) License, ard lnter-
net lrtterconnection Seryic*s ticease {NAP}.

Sunamaqr of Financial Statement

TedAsefs
SsaSAw*
ofsrddr

C6h ald G*r eEun #ri6
trderrend{e
k!vmtori$

t{gtsGffitA*A
6,srtid,

Fryed A*ts-tkf
Deffsed Ta As*t+t&l
CfBAs€{s

ti*'kis
Cu*qtLi3$Eti6

1*payab*s
AffiffiJstgrffi
&Erant r*skiffi C

l*84ry6 deb&

I'Iffi{ummt LiaMlis

Starc$ddffi'Eqs'.&t
Paid{4 6t itd
Faie{ry€Fitd

iBexffidparefue
Relai*ed ffi*Es

XeaSd*
@ralirlgExpBffi
@ryatircMf
es*reiEryaffi)
FrditMaeTax
ffitdtdTffi
P*r SErc Daea {Ep}
Earnmgs ptrShe
E$ilty EwSfrc
Ui!.irs# F€rshae
Gq*ig Prhe

Fimial Ralias
PER {r}
FBlj {x}
DiiriJstd Pae*{%}
Dnitdend Ytdd (%)

*Fffi*Rdb{x}
AeHio E*iity{x}
Lerer€e Ralie {x}
&nd;E!wM*!FE(x)
${€{M*}.ia!ie {x}
ls€*syTffis{x}
T{*d&ffi6Tffi6fi}
B{'rt%}
RoE{*}

PER = I?.65x ; PBV = {"23x {.!ure 2B{'}
f.lmidYsBesffiher3i
&fc r4@r€.r& I*.rrErs $e{rgi a &.

{tillion Aryiak}
mffiff{n

2&,39?.*G5

3.AB.e15
27,380,S95 27,?51,281
r.0a7.2a9 2.w,t77

l,r7$.293 717,&5 36€,161

3E5,Ot2 33?"ffi 456,S55
127.A3 13,8& 61,044

2eio2,'t* 25,372,886 25,S33.264

23,17S,76-1 23,616.394 23.1S7"!9S
a-a ni- n,a.
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463{,584 5,:rt5.632 5,356,332
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6fi8
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1,78,468 a8$.261

340
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107

5.300

15_50
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3't "4S
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8,33 g-49

1aa {aa

0.68 0.57
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8"5S *.54
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t-&7
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5.59
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80.76
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Tdal Assefs
C{rerttAssets
Non-Current Assets

Liabilitics
ShareholdeE' Equiry
Net Sales

{million rupiah}

2A11 2{llo

23,413,56{ 27,543,6/15

2,656,763 2.646,551
25,746,79A 24,A57,094

16,040,138 17,366,730

12,373,423 10,'rs6,915

I,037,684 8,367,735

SharehoHers
Axiaft Investmerts fiad*rresia) Sdp. Bhd.
Etisalat lnrernati*nal trndonesia Ltrl"
Pu]:l;c

Pra'llt a'ier Tus

55.61% Roi$r)
13.?g% RoE {*}
?0.10% lnrsre

1,522.A14

5_36

12-31

1.323,790

4"al
13.{}6
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