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Penelitian ini bertujuan untuk mengetahui pengaruh arus kas total, arus kas
operasi, arus kas investasi dan arus kas pendanaan terhadap harga saham.

Penelitian ini menggunakan sampel sebanyak 109 perusahaan dari 146
perusahaan manufaktur yang terdaftar di PT. Bursa Efek Indonesia. Teknik
pengumpulan data yang digunakan adalah dokumentasi dan pemilihan sampel
dilakukan secara purposive sampling, sedangkan teknik analisis data yang
digunakan dalam penelitian ini adalah uji asumsi klasik dan regresi linier
berganda.

Hasil penelitian dan analisis data dengan menggunakan regresi linier
berganda menunjukkan bahwa 1) arus kas total berpengaruh positif signifikan
terhadap harga saham, hal ini dibuktikan dengan nilai koefisien regresi sebesar
0,0000000108, nilai signifikansi sebesar 0,000 dan hasil perbandingan nilai thiwung
9,163 > twper 1,960. 2) arus kas operasi berpengaruh positif signifikan terhadap
harga saham, hal ini dibuktikan dengan nilai koefisien regresi sebesar
0,0000000059, nilai signifikansi sebesar 0,000 dan hasil perbandingan nilai thitung
5,907 > twper 1,960. 3) arus kas investasi tidak berpengaruh positif signifikan
terhadap harga saham, hal ini dibuktikan dengan nilai koefisien regresi sebesar
0,0000000016, nilai signifikansi sebesar 0,329 dan perbandingan nilai thiwng 0,977
< twpel 1,960. Dan 4) arus kas pendanaan tidak berpengaruh positif signifikan
terhadap harga saham, hal ini dibuktikan dengan nilai koefisien regresi sebesar
0,0000000015, nilai signifikansi sebesar 0,151 dan perbandingan nilai thiwung 1,439
< tuper 1,960. Berdasarkan hasil uji R? dapat sisimpulkan bahwa, arus kas total,
arus kas operasi, arus kas investasi dan arus kas pendanaan mempunyai pengaruh
terhadap harga saham sebesar 43,4%.
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This research aims to find out the effect of total cash flow, operating cash
flow, investing cash flow and funding cash flow towards the stock price.

This research investigated 109 companies out of 146 manufacturing
companies, as the sample of the study, listed in Indonesia Stock Exchange. The
data were collected by documentation and the sample selection was done by doing
puposive sampling. The data were analyzed by doing classical assumption test and
multiple liniear regression.

The results of the study and the data analysis by using multiple liniear
regression showed that 1) the total cash flow had positive significant influence
toward the stock price. It was verified by the regression coefficient value
0,0000000108, significant value 0,000 and the result of comparison value of teount
9,163 > twpe 1,960. 2) the operating cash flow had positive significant influence
towards the stock price. It was verified by the regression coefficient value
0,0000000059, significant value 0,000 and the result of comparison value of teount
5,907 > tiapie 1,960. 3) the investing cash flow had no positive significant influence
towards the stock price. It was verified by the regression coefficient value
0,00000000186, significant value 0,329 and the result of comparison value of teoynt
0,977 < typie 1,960. 4) the funding cash flow had no positive significant influence
towards the stock price. It was verified by the regression coefficient value
0,0000000015, significant value 0,151 and the result of comparison value of tcount
1,439 < tepre 1,960. Based on the result of the R? test, it was concluded that the
total cash flow, operating cash flow, investing cash flow and funding cash flow
influenced the stock price as much as 43,4%.
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