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Penelitian ini bertujuan untuk mengetahui pengaruh perubahan rasio 

likuiditas (current ratio, quick ratio), rasio solvabilitas (debt ratio), rasio 

profitabilitas (gross profit margin, return on assets) dan rasio aktivitas (inventory 

turnover) terhadap perubahan laba perusahaan Real Estate dan Property yang 

terdaftar di Bursa Efek Indonesia. 

Jenis penelitian ini adalah studi empiris. Pengambilan sampel 

menggunakan metode purposive sampling, dengan jumlah sampel 24 perusahaan 

Real Estate dan Property yang terdaftar di Bursa Efek Indonesia selama tahun 

2009-2011. Pengujian dalam penelitian ini menggunakan metode analisis data 

panel yaitu ordinary least square. 

Hasil penelitian menunjukkan bahwa secara parsial perubahan rasio 

profitabilitas (gross profit margin dan return on assets) berpengaruh terhadap 

perubahan laba. Sedangkan perubahan current ratio, quick ratio, debt ratio, dan 

inventory turnover tidak berpengaruh terhadap perubahan laba. 
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ABSTRACT 
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An Empirical Study of Real Estate and Property Companies Listed in The 

Indonesian Stock Exchange During 2009-2011 
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The purpose of this research is to analyze the influence of liquidity 

(current ratio, quick ratio), solvability (debt ratio), profitability (gross profit 

margin, return on assets), and activity (inventory turnover) changes to the earning 

movements of Real Estate and Property companies listed in the Indonesian Stock 

Exchange. 

The study was an empirical study. The sampling used is purposive 

sampling method, with total samples were 24 Real Estate and Property companies 

listed in the Indonesian Stock Exchange in the year 2009-2011. The data analysis 

technique was multiple linear regression. 

The result showed that the profitability ratios (gross profit margin and 

return on assets) changes influenced the earning movements. On the other hand, 

current ratio, quick ratio, debt ratio and inventory turnover changes did not 

influence the earning movements. 
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