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Penciitian s bertujuan uniak meneetabiun apahah honsep CAPM dapat
digtmahan unik menpelaskan betw subam RO Dalam skripst mn penubis
penveunahan sampet dart selurul comen vanyg sceara Ronsisten tergabung dalam
HOAS selama penode swakta Fobruans 2003 sanpar dengan Jaswari 2004
scUai b 39 perasufiaun

Data diperoteh berdasarkan cata sehunder vanu data vang diperoleh dalam
tontueh sudubh jadi e dalam bentak pubhikast vang diperofeh meielur Harnan
P indonesi dar Nugabade S vy Aenas Polomk analises data vang dilakukan
adivati arengintuny beta subam dan srpnthibansicw dengan menggunakar analisis

st finer sede i

Oiave hasioanalists date dwn pombahasan terhadap 39 perusahaan vang
toenbuny dadam OS5 menunpuiian bahsa terdapat 13 beta (383%) vang
aonthivan dan 240 bewe (010.5%0) vang udak signifikan, Sehingga penulis
cicnownbil hesimpulun babwa UMM udah mampu menjelashan beta saham
FOHS Rhasusova pada pertode vane diteht yang Febroart 2003 sampat dengan
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Fhe Purpose ot the iescarch was to hind out the funcuon of CAFM concept
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Groocdet e tosent bt stock LOAS T ins tiesis, e rescaircher o collected 39

Lanphes Gl vompanies consisicdiy juined o 0S5 droi ebrdany 2005 untd
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The data was seconduny one taken from Bisnis indoacsia and Bussiness
ey newaspuper. Dt anadsis tectumguie was deternuiing the bela stock and s
stenificant Dy using sinple Hncar repression analysis,

Accordimg o date analyvsts wnd the research it was concluded that there
were 13 sighificant betas (38.3%) and the 24 msignificant betas (61.3%).
Theretore thys the rescarcher concluded that CAPM was not able w descnible beta
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stock 143 espectativiin the pertod trom February 2003 unudd January 2004





