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 Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh 

Return On Equity (ROE), Earning Per Share (EPS), dan Price Earning Ratio 

(PER) terhadap harga saham perusahaan sektor industri rokok yang terdaftar di 

Bursa Efek Indonesia tahun 2015-2018. Teknik pengambilan sampel 

menggunakan purposive sampling, dimana jumlah sampel dalam penelitian ini 

adalah 4 perusahaan. Pengujian menggunakan analisis regresi linear berganda.  

Hasil penelitian menunjukkan bahwa secara parsial variabel ROE dan PER 

tidak berpengaruh terhadap harga saham, sedangkan EPS berpengaruh terhadap 

harga saham. Secara simultan variabel ROE, EPS dan PER berpengaruh terhadap 

harga saham. Variabel ROE, EPS dan PER dapat menjelaskan variabel harga 

saham pada perusahaan sektor industri rokok yang terdaftar di Bursa Efek 

Indonesia tahun 2015-2018 sebesar 88%. 

 

Kata Kunci: Return On Equity (ROE), Earning Per Share (EPS), dan Price  

       Earning Ratio (PER) dan Harga Saham 
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ABSTRACT 

 

FACTORS INFLUENCING STOCK PRICES IN CIGARETS INDUSTRY 

LISTED IN INDONESIA STOCK EXCHANGE (IDX) 2015-2018 

 

 

Rendy Wiranata 

Sanata Dharma University 

Yogyakarta 2019 

 

This study aims to determine and analyze the influence of Return On Equity 

(ROE), Earning Per Share (EPS), and Price Earning Ratio (PER) towards the stock 

prices of cigarette industry listed on the Indonesia Stock Exchange in 2015-2018. 

The sampling technique used is purposive sampling, where the number of samples 

in this study was 4 companies. The data was analyzed using multiple linear 

regression. 

The results showed that partially ROE and PER variables had no influence 

on stock prices, while EPS influenced stock prices. Simultaneously ROE, EPS and 

PER variables influenced stock prices. The variable ROE, EPS and PER explained 

the variable stock price in the cigarette industry listed on the Indonesia Stock 

Exchange in 2015-2018 by 88%. 

 

Keywords: Return On Equity (ROE), Earning Per Share (EPS), and Price 

                  Earning Ratio (PER) and Share Prices 
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