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Penelitian ini bertujuan untuk mengetahui: (1) perbedaan kinerja keuangan 

perusahaan sebelum dan sesudah melakukan merger dan akuisisi berdasarkan 

current ratio (CR), (2) perbedaan kinerja keuangan Perusahaan sebelum dan 

sesudah melakukan merger dan akuisisi berdasarkan  debt to equity ratio (DER), 

(3) perbedaan kinerja keuangan perusahaan sebelum dan sesudah melakukan 

merger dan akuisisi berdasarkan total asset turnover (TATO), (4) perbedaan kinerja 

keuangan perusahaan sebelum dan sesudah melakukan merger dan akuisisi 

berdasarkan return on asset (ROA), (5) perbedaan kinerja keuangan perusahaan 

sebelum dan sesudah melakukan merger dan akuisisi berdasarkan operating profit 

margin (OPM). Teknik pengambilan sampel menggunakan purposive sampling. 

Data diperoleh dengan cara mengumpulkan informasi keuangan dari 8 perusahaan 

yang berkaitan dengan current ratio (CR), debt to equity ratio (DER), total assets 

turnover (TATO), return on asset (ROA), dan operating profit margin (OPM). 

Teknik analisis data menggunakan statistik deskriptif, uji normalitas, wilcoxon 

signed rank test dan paired sample test. Hasil Penelitian menunjukkan bahwa: (1) 

tidak ada perbedaan current ratio (CR) antara sebelum dan sesudah merger dan 

akuisisi, (2) tidak ada perbedaan debt equity ratio (DER) antara sebelum dan 

sesudah merger dan akuisisi, (3) tidak ada perbedaan total asset turnover (TATO) 

antara sebelum dan sesudah merger dan akuisisi, (4) ada perbedaan return on asset 

(ROA) antara sebelum dan sesudah merger dan akuisisi, (5) ada perbedaan 

operating profit margin (OPM) antara sebelum dan sesudah merger dan akuisisi. 
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This study aims to determine: (1) differences in the financial performance 

of companies before and after mergers and acquisitions based on the current ratio 

(CR), (2) differences in the financial performance of companies before and after 

mergers and acquisitions based on debt to equity ratio (DER), (3) differences in the 

financial performance of companies before and after mergers and acquisitions 

based on total asset turnover (TATO), (4) differences in the financial performance 

of companies before and after mergers and acquisitions based on return on assets 

(ROA), (5) differences in the financial performance of companies before and after 

mergers and acquisitions based on operating profit margin (OPM). The sampling 

technique used purposive sampling. Data was obtained by collecting financial 

information from 8 companies related to the current ratio (CR), debt to equity ratio 

(DER), total assets turnover (TATO), return on assets (ROA), and operating profit 

margin (OPM). Data analysis techniques used descriptive statistics, normality test, 

wilcoxon signed rank test and paired sample test. The research results show that: 

(1) there is no difference in current ratio (CR) between before and after mergers and 

acquisitions, (2) there is no difference in debt equity ratio (DER) between before 

and after mergers and acquisitions, (3) there is no difference in total asset turnover 

(TATO) between before and after mergers and acquisitions, (4) there is a difference 

in return on assets (ROA) between before and after mergers and acquisitions, (5) 

there is a difference in operating profit margin (OPM) between before and after 

mergers and acquisitions. 
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