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Penelitian ini bertujuan untuk menganalisis pengaruh pengungkapan
Sustainable Development Goals (SDGs) terhadap kinerja keuangan, serta menguiji
peran dukungan kebijakan lingkungan sebagai variabel moderasi. Penelitian ini
dilatarbelakangi oleh masih adanya inkonsistensi hasil penelitian mengenai
pengaruh pengungkapan SDGs terhadap kinerja keuangan perusahaan. Rumusan
masalah penelitian adalah apakah pengungkapan SDGs berpengaruh positif
terhadap Kkinerja keuangan dan apakah dukungan kebijakan lingkungan mampu
memoderasi pengaruh tersebut.

Penelitian menggunakan pendekatan kuantitatif dengan data sekunder yang
diperoleh dari laporan tahunan dan laporan keberlanjutan perusahaan yang terdaftar
di Bursa Efek Indonesia periode 2023-2024. Sampel penelitian dipilih
menggunakan teknik purposive sampling sehingga diperoleh 71 observasi.
Pengungkapan SDGs diukur berdasarkan Standar Global Reporting Initiative (GRI)
2021, kinerja keuangan diukur menggunakan Return on Assets (ROA), sedangkan
dukungan kebijakan lingkungan diproksikan dengan peringkat PROPER. Analisis
data dilakukan menggunakan analisis regresi linear sederhana dan Moderated
Regression Analysis (MRA).

Hasil penelitian menunjukkan bahwa pengungkapan SDGs berpengaruh
terhadap kinerja keuangan. Namun, dukungan kebijakan lingkungan tidak mampu
memoderasi pengaruh pengungkapan SDGs terhadap kinerja keuangan. Penelitian
ini menunjukkan bahwa peningkatan pengungkapan SDGs dapat meningkatkan
kinerja keuangan perusahaan, sedangkan dukungan kebijakan lingkungan belum
mampu memperkuat hubungan tersebut. Penelitian selanjutnya disarankan
menggunakan proksi moderasi lain agar memperoleh hasil yang lebih
komprehensif.
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This study aimed to examine the influence of Sustainable Development
Goals (SDGs) disclosure on corporate financial performance, and to investigate
the moderating role of environmental policy support. The study is motivated by
inconsistent findings in previous research regarding the relationship between
SDGs disclosure and financial performance. The research addressed whether
SDGs disclosure had a positive effect on financial performance and whether
environmental policy support moderated this relationship.

A guantitative approach was employed using secondary data obtained from
the annual reports and sustainability reports of companies listed on the Indonesia
Stock Exchange during 2023-2024. The sample consisted of 71 observations
selected through purposive sampling. SDGs disclosure was measured using the
2021 Global Reporting Initiative (GRI) Standards. Financial performance was
measured by Return on Assets (ROA), and environmental policy support was
proxied by the PROPER environmental rating. Data were analyzed using simple
linear regression and Moderated Regression Analysis (MRA).

The results indicated that SDGs disclosure had an effect on financial
performance. However, environmental policy support did not moderate the
relationship between SDGs disclosure and financial performance. These findings
suggested that improving the SDGs disclosure contributed to better financial
performance, while environmental policy support had not strengthened this
relationship. Future studies were recommended to employ alternative moderating
variables to provide more comprehensive findings.
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