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Tujuan penelitian ini adalah untuk (1) mengetahui apakah rasio keuangan 

likuiditas, profitabilitas, aktivitas operasi dan leverage dapat memprediksi 

perusahaan yang mengalami financial distress dan perusahaan yang tidak 

mengalami financial distress, (2) mengetahui adanya perbedaan rasio antara 

perusahaan yang mengalami kondisi financial distress dan perusahaan yang tidak 

mengalami financial distress. 

Jenis penelitian adalah penelitian empiris. Pengambilan sampel 

menggunakan metode purposive sampling. Jumlah sampel 104 perusahaan 

manufaktur yang terdaftar di Bursa Efek Indonesia selama tahun 2007 s/d 2010. 

Penelitian ini menggunakan variabel rasio likuiditas, profitabilitas, financial 

leverage, dan rasio aktivitas operasi. Data diuji dengan menggunakan (1) Uji 

likehood ratio dan (2) Uji Manova dengan menggunakan Levine’s test. 

Hasil penelitian ini menunjukan bahwa rasio likuiditas, leverage dan 

aktivitas operasi dapat digunakan untuk memprediksi kondisi financial distress 

perusahaan, serta terdapat perbedaan rasio profitabilitas, dan likuiditas antara 

perusahaan yang mengalami kondisi financial distress selama dua tahun berturut-

turut dengan perusahaan yang tidak mengalami kondisi financial distress. 
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 The purposes of this study are (1) to determine whether financial ratio of 

profit margin, liquidity, profitability and leverage can predict which companies 

who experience financial distress and which are not, (2) to find out the difference 

between the financial ratio of companies experiencing financial distress and 

companies that are not. 

 Type of this study is empirical study. Sample were taken by purposive 

sampling method. Total sample were 104 manufacturing companies listed in  

Indonesia Stock Exchange from the year 2007-2010. Variables used in this study 

were liquidity ratio, profitability, leverage and operating activity ratio. Data were 

tested by Multinomial Logit test and Levine’s Manova test. 

 The result of this study indicated that leverage, liquidity and operating 

activity can be used as a predictor of companies experiencing financial distress. 

Other result showed that there was financial ratio differences between companies 

that experience financial distress and companies that did not experience financial 

distress for two consecutive years. 
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